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«POCTENEKOM»

NMH®OPMALINA O KOMIMAHUN

OTKpbITOE aKuMoHepHoe obLecTBo «PocTenekoM» — ogHa u3
KPYMHENLLNX TENEKOMMYHUKALIMOHHbIX KOMNaHui Poccuu,
HaLMoHanbHbI onepaTop MeXXAyHapOoAHOW 1 MeXAyropOfaHOW
cBsA3un. «PocTenekomM» ynpasnseTr cO6CTBEHHOW COBPEMEHHOI
TEeIEKOMMYHVKaLVOHHON CETbIO, MO3BONSAOLEN NPEROCTaBNATb
yCnyru cBsi3n BO BCex cybobekTax Poccuiickon ®egepauun.
MpOTAXXEHHOCTL MarncTpanbHON ceTn cBA3N KomnaHum coctaenset
0Kos10 200 TbICAY KUIOMETPOB. YpPOBEHb UMM poBmu3aLum cetu rno
KaHano-kunometpam coctasnset 93%, yposeHb Lundposnsaunm
KOMMyTaLunoHHoro obopyfoaHus — 100%.

Bo Bcex peruoHax Poccun OAO «PocTtenekom» — onepatop gns
onepaTopoB, NPedoCTaBNSOLLMIA NOMHbIA CNEKTP yCnyr
MaFI/ICTpa.I'IbHOI7I cetTn n 06'be,U,I/IHFIIOLL|,I/II7I cetn pOCCI/II7ICKI/IX
onepaTopoB B e4VHYIK0 HaLMOHaNbHY ceTb. KoMnaHus Takxe
SIBNISIETCS KPYMNHENLWM NOCTaBLLUMKOM TENEKOMMYHUKALIMOHHbBIX
ycnyr ona rocygapCTtBeHHbIX CTPYKTYP U BEOOMCTB, Tesie-

1 paguokomnanui, VIHTepHeT-npoBangepos.

Ha pbiHke Mockebl OAO «PocTtenekom» NpenocTaBnsieT ycnyru
MEeXOYHapOOHOW 1 MEXOYrOPOAHOW CBSA3M KOHEYHbIM MoJib30BaTe-
NSIM, NCMOSb3yst MH(PACTPYKTYPYy MECTHOMO onepaTopa CBsi3u,

N HanpsiMyto BbICTaBNSIET cyeTa aboHeHTaM. NoMUMO TpPaanLMOHHBIX
yCcnyr ganbHen cBssyn KoMmnaHvs npegnaraet CBOMM KneHTam
LUMPOKUIA CAEKTP ycnyr Ha 6a3e COOCTBEHHOWN NHTENNEKTYaNbHO
nnaTtopMbl, a TaKxXe yCnyru MynsTUMeguiiHon cBa3u.

«PocTenekom» nmeeT nNpsiMmble MeXXAyHapOAHbIE BbIXOAbl HA CETU
6onee 100 onepaTopoB cBA3M B 72 cTpaHax, ydactsyeT B 30
MeXOyHapOoaHbIX KabeslbHbIX CUCTEMaX 1 B3auMOogenCcTByeT

¢ 400 mexxgyHapoaHbIMY ornepaTopaMy 1 kKoMnaHusamMu. Komnanms
oKasblBaeT ycnyru TpaH3uTa Tpaduka 3apybexxHbiM onepaTopam,
npefocTaBnseT B apeHay MexXayHapoaHble undpoBbie KaHasbl
npakTu4ecky Nnoboi eMkocTun. «PocTenekom» Kak BedyLLunii
onepartop cea3n Poccuiickon ®epepaunm 9BNAeTCA NOCTOAHHbIM
uneHoM MexxgyHapogHoro coto3sa anektpocsasu (ITU), Bxognt

B COBET onepaTopoB 3NeKTPOCBA3UN PermoHanbHOro cogpyxectsa
B o6nactn cessn (PCC), yyacTByeT B psifie APYrnMX MeXAyHapOoaHbIX
opraHusauuii.

Hoxonbl OAO «PocTtenekom» 3a 2004 rog no MC®O cocTaBunm

37 318 mnH pybnein. [loxoabl OT ycnyr MeXAyropoaHON CBA3N
cocTaBnstoT 46% B obLieM 06beMe JOXOA0B KomMnaHum, fOXOA4b!
OT yCnyr MeXXayHapOLHOW CBsA3U, 0Ka3blBaeMbIX POCCUNCKUM
onepartopam 1 aboHeHTam, — 24%, [oxodbl OT MEXAYHAPOOHbIX
onepaTopoB 3a TepMuHaLmMio MexayHapogHoro Tpadwuka — 11%.
Mpoune goxoppl KomnaHum, BKOYast AOXOAbl OT apeHfbl KaHanos,
Tene- 1 pagnoBeLLaHnsa n T. A., coctasnsoT 19%.

KoHTponupyewmsiin rocygapctsom xonguHr OAO «CBSA3b/HBECT»
aBnseTcs KkpynHenwym akumnoHepom OAO «PocTtenekom» — emy
npuvHagnexnT 51% o06bIKHOBEHHbIX (rofoCyoLLKMX) akumin KoMmnaHuu.
49% 06blkHOBEHHbIX 1 100% NpuBMNErnpOBaHHbIX akuuin

OAO «PocTtenekom» HaxogaTcs B CBOOOOHOM o6paLLeHnn.

B 1998 rogy 6bina 3anyiwieHa nporpamma AP Il yposHs

C NNCTUHroM Ha Hito-Mopkckoii thoHaosoii 6upske (Tukep ROS).
CeropHs ueHHble 6ymarn KomnaHum TOprytoTcs Ha KpymnHenwmx
poccuiicknx 1 3anagHblx poHaoBbIX 6UpXKax, B TOM vucne Ha PTC,
MMBB, Hbto-Viopkckoit, JToHaoHcKol 1 dpaHKdypTCKOi hoHA0BbIX
bupxax.

OCHOBHbIE MPON3BOACTBEHHbDIE
N ®PUHAHCOBDIE NMOKASATEJIN

MnH MUHYT 2004 2003 % W3MeHeHus
MexayropogaHbii Tpachuk 9094,1 8219,6 10,6%
Mcxoaawmin MexxayHapoaHbIi Tpachmk 1540,7 1323,4 16,4%
Bxoaswmit MexayHapoaHblil Tpacuk 14491 12074 20,0%
MnH py6neit ! 2004 2003? % n3meHeHuns
[oxoabl 37 318,0 31267,0 19,4%
Joxoabl 663 yyeTa BHeAPEHNS HOBOJ CNCTEMbI pacyeTos ° 31 393,9 28 823,2 8,9%
OIBDA ¢ 12 720,0 11 651,0 9,2%
PentabensHocTb no OIBDA, % 34,1% 37,3%
OnepaunoHHas npubbiib 5005,0 2185,0 129,1%
PeHTabe1bHOCTb 10 0NEPaLNOHHONA Mpnbbin, % 13,4% 7,0%
Mpn6bInb/(yobITOK) OT NPEKpPALLEHHO [eaTenbHOCTH ® - (3109,0) H/n
YucTas npubbiib 4298,0 398,0 979,9%
PeHTabenbHOCTb 10 YNCTON NpubbIN, % 11,5% 1,3% Hn
uengenap

M0 NPUBUETUPOBAHHBIM aKLMAM 7221 789,9 -8,6%

N0 06bIKHOBEHHbIM aKLMSM 1063,4 639,9 66,2%
Kpegutbl u 3aitMbl 1884,0 3573,0 —47,3%

! B AaHHOM rogoBOM OTYETE NPUBOAATCA Nokazarenn 6yXI’aJ’IT€pCKOIz OTHETHOCTWN B COOTBETCTBUN C MeXAyHapOoaHbIMU

cTaHgapTamu cmHaHcoBon otyeTHocTV (MCDO). C uenbio 06BEKTVBHOIO OTPaXKEHWsI NoKasaTenein fesTensHOCTy
OAO «PocTenekom» Bce abCONOTHbIE NoKasaTeNn OTHETOB O NPUBLINAX U yObITKax 1 6anaHcoB, NPUBEAEHHbIE B TEKCTE

[laHHOrO rOA0BOrO OTYETA, YKa3aHbl B PyGisiX.

2 B 2004 rogy KomnaHusi nepecmoTpena nopsiaoK y4eTa [JOXOA0B OT POCCUICKIX OMepaTopoB, a TakKe CBS3aHHbIX C HUMI
pacxofoB, MPUASA K BbIBOAY O TOM, 4TO HEKOTOPble TpeGoBaHUs MO MPU3HAHIIO JOXOLOB PaHee He BbIMOJHANNCh.

PyKOE!O,D,CTBO Komnanuu nocunTano LLeﬂeCOOﬁpaBHbIM CKOppeKTupoBaTtb OI'Iy6J'II/IKOBaHHbIe paHee nokasartenn oXonoB

OT POCCUINCKUX ONepaTopoB, a TakXKe PAcXOA0B MO HUM W BENNHHY COOTBETCTBYIOLLE AeBUTOPCKON N KpeaUTOPCKOW
3apomkeHHocTy 3a 2003 1 2002 uHaHCOBbIE rofbl B COOTBETCTBUM C HOBbIMW NPUHLMMNAMK y4eTa.

® OcbuumanbHble nokasatenn ot4eTHocT OAO «PocTenekom» 3a 2004 rog pacCHMTaHbl C YHETOM BHEAPEHNS B aBrycTe

2003 roga HOBOW CMCTEMBI MEXOMNEePaTOPCKMX PacyeToB 3a NMPOMyck MexxayropoaHoro Tpaduka. C uenstio obecnevenmnst
COMOCTaBNMOCTU, B JAHHOM FrO0OBOM OTYETE CNPaBOYHO MPUBOAATCA NokasaTenn oT4eTa o Npubbinsx u ybbiTkax 3a 2004

rop B COOTBETCTBUMN CO CTapOl CUCTEMOII PacHeToB.

4 OIBDA He siBnsieTcst nokasateneM, paccuutaHHbiM B cooteeTcTeum ¢ US GAAP. Komnanus paccuntbisaet OIBDA Kak
onepauvoHHyto Nprbbiib 4O aMOPTH3aLIMM 1 YObITKA OT BbIGbITVS OCHOBHbIX CPeacTB. Mbl cunTaem, 4to OIBDA paeT BaxHY0

I/IHdJOpMaLI,VIPO NHBECTOpaMm, TaK Kak OTpaXXaeT COCTOsiHE 6usHeca KomnaHuu, BKto4as ee crnocobHoCTb CbI/IHaHCVIpOBaTb
KanuTanbHble pacxombl, npmoGpeTeva n gpyrne nHeectnunu, a Takxxe BO3MOXXHOCTb NpuBJieKaTb 3aeMHble CpeacTea

1 o6Cny>x1BaTh JONT

5 B cooTtBeTcTBUM CO CTaHaapTtom MC®O 5, BCTYNMBLUMM B cuny B 2003 rofy, pesynbTathbl N0 NpeKpalleHHON feaTeNbHOCTY
[IOJKHbI 6bITb OTPaXKEHbI B OTAENLHON CTPOKE OTHYETOB O MPUBLINSX U YObITKAX, BKOYas OTHYETbI 32 NpeablayLne OTHETHbIe
rofpl. B 37Ol CBSI3W, B KOHCONMMANPOBAHHbIX OTYETax O NpubbINsAX 1 ybeitkax OAO «PocTenekom» 3a 2003 rog B CTpoke
«YUCTbIA YObITOK OT NMPEKPALLEHHON [EATENbHOCTY NOCAe Hanora Ha Npubbinb» oTpaxeHsl pedynsratel OAO «PTK-JTsuHr»
1 €ro [o4epHUX KOMMaHWii OT IN3VHIOBOM, a TaKXKe UHBECTULIMOHHO 11 6aHKOBCKOW AEATENbHOCTY.
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OBPALLIEHUE NMPEOCEOATEJSA
COBETA AUPEKTOPOB

MpepcTtaenssa Bawemy BHUMaHUIO Ny6ANYHBIN FO[OBOM OTHET
HauuoHanbHoro oneparopa gansHel cess3n OAO «Poctenekom»
3a 2004 ropa, st xoTten 6bl OTMETUTb, YTO MEHEeAXKMeHT KomnaHun
BbIMOJSIHW CTOSIBLUME Nepen HUM 3aa4qun obecrneveHns pocta
BbIPYYKYM 1 NOBbIWEeHNS aheKTNBHOCTY BusHeca.

MpoLwewmnn rog 03HaMeHoBasCs yBEPEHHbIM POCTOM POCCUNCKOro
TeNIeKOMMYHWKaLMOHHOMO ceKTopa, 06yCnoBMEHHbIM MNOBbILLEHNEM
crnpoca Ha ycnyru cBasu 1 pa3BuUTUEM TEXHUYECKON uHdpa-
CTPYKTYpbl OTpacnu. AKTVBHO pa3BrBasiCb BMECTE C PbIHKOM,
LeneHanpasneHHo paboTasi Haf NOBbILLEHNEM KOHKYPEHTO-
cnocobHocTu, «PocTenekom» ykpenun nuaupyoLne nosuumm

n ,qOﬁI/IﬂCH MO3UTUBHbIX d)I/IHaHCOBbIX 1 onepaunoHHbIX
pesynsTaTos.

Bnarogapsi npoBegeHHoON MeHegKMeHTOM KoMnaHum 3a nocnegHme
rogpl NocnegoBaTtefibHoN paboTe No pecTpykTypusauum busHeca,
YKPEMNIEHNIO KOHKYPEHTHBIX NMPEVMYLLECTB, PasBuUTUIO 1 MOAEP-
Husauun cetn, OAO «PocTenekom» cerofHs SBNsSIETCSA KIYEBbIM
UFPOKOM Ha POCCUACKOM TEIEKOMMYHUKaLVOHHOM PbIHKE,
obnaparoLyM Bcemn HeobXoanMbIMI pecypcamMut U OMnbITOM

0N ycrelwHon paboTbl B UBMEHSIOLLMXCS PbIHOYHBIX YCOBUSIX.
OTO CBMAETENBCTBYET O BbICOKOM NOTEHUMane ganbHenwero
passuTns Komnanuu.

Tak oTBeYaloT no TenehoHy

s Sl yBepeH, YTo MeHemXXMeHT 1 konnekTus OAO «PocTenekom»
NO-aHrMNCKN

YCMELHO CnpaBsTCsi C 3aAa4eli COXPaHEHNS 1 YKPenneHus
nonoxeHust KomnaHum Ha pbiHKe 1 CMOryT ob6ecneynTb
ee a(pdekTNBHYO paboTy B [ONFOCPOYHOW NEPCNEKTUBE.

B. H. AwwuH
Mpepcepatens CoBeTa QUPEKTOPOB
OAO «PocTenekom»

gt
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«POCTENEKOM»

OBPALLEHUE
FEHEPAJIbHOIO ANPEKTOPA

2004 rog, apnst OAO «PocTtenekom» 6binl HacblILLEeH cobbITUSAMMN
N JOCTUXKEHUAMU. VI NO3TOMY MHE OYeHb MPUSITHO, MOABOAS UTOTW,
BCMOMHUTb O CaMbIX Ba>XHbIX MOMEHTaX NMPOLUEALIero roaa.

PaboTtasi Hap NOBbILLEHNEM KOHKYPEHTOCNOCOBHOCTU U 3hheKTUB-
HocTu 6usHeca, B 2004 rogy KomnaHust jobunacb No3UTUBHbIX
(MHAHCOBbLIX 1 ONepPaLMOHHbIX Pe3ynbTaToB, 06ecneymB Kak pocT
BbIPYYKM, TaK U 3HAYNTENbHBIN POCT TpadukKa.

B 2004 ropy «PocTtenekom» CyLLeCTBEHHO YKPenua CBOU No3uunn
Ha pervoHanbHOM 1N MeXAYHapOAHOM ONepaTtopCKOM PbIHKE,
NPOAOIKMA aKTUBHYKO paboTy Mo pas3BUTUIO U NMPOABUKEHWIO HOBbIX
ycnyr. OnTuMmsaums 6u3Hec-npoLECCOB 1 KECTKUA KOHTPOJb Haf,
3arpartaMu No3BOMUIIN COXPAHWUTL BbICOKUI YPOBEHb peHTabeNbHO-
CTW N YKpenuTb hrHaHCOBOE Nnono)keHne KomnaHuu.

B npowepwem rogy Mbl NPOJomKUAN paboTy No YCUNEHWIO
TEXHOOMMYECKOWN cocTaBnsioLen 63Heca — TENEKOMMYHMKa-
LMoHHoN ceTn KomnaHun. Hamu 6bin 3aBepLueH psig NpOeKToB Mo
MOZEPHMN3aUMM CYLLECTBYIOLLMX JIMHWIA CBA3M C UCMOSIb30BaHNEM
COBPEMEHHbIX TEXHOMOMNI, CTPOUTENLCTBY HOBbIX JINHWIA CBA3M,
pasBuUTUIO NHPPACTPYKTYPbI ANA 0KasaHust HOBbIX ycnyr. Cpeau
Hanbonee 3Ha4YMMbIx gnst OAO «PocTtenekom» npoektos 2004 roga
MO>XHO Bbl4eNTb 3aBepLUEeHNe MOAEPHN3aLNN OCHOBHbIX Y4aCTKOB
marncTpansHon cetn Komnanun «Mocksa — XabapoBck»

n «MockBa — HoBopoccuiick», koTopasi Mo3Bonnia yBenmynTb

X MPOMYCKHYI CMNOCOBHOCTL B YeThipe pasa.

OpfHVM 13 NPUOPUTETHBIX HanpaBfieHNn feaTenlbHOCTM KomnaHmum

B 2004 rogy 6bina paboTta no ganbHenwemMy noBbILLEHNIO
3(hheKTNBHOCTM BM3HECA U YKPEMNIEHNIO (PUHAHCOBOIO MOIOXKEHNS
OAO «Poctenekom». Ocoboe BHUMaHWe Mbl YAENSAN ONTUMU3aLNA
OpraHn3auioHHON CTPYKTYpPbl, COBEPLUEHCTBOBaHNIO BU3HeC-
NpOLLECCOB, OCBOOOXKAEHMIO OT HEMPOMUIIbHBIX N HN3KO3IPPEKTNB-
HbIX aKTUBOB. Ycunusi MeHeg>xmeHTa KomnaHum, HanpasneHHble

Ha ykpenneHune guHaHcoson yctonumsoctn OAO «PocTtenekom»

B 2004 rogy nony4nnv nonoXXUTENbHYIO OLLEHKY CO CTOPOHbI
He3aBUCKMbIX 9KCNepToB — B Havane 2005 roga mexxgyHapogHoe
penTuHroBoe areHTcTBO Standard&Poor’s NoBbICUIO KPeaUTHbIIA
pevituHr OAO «PocTenekom» [0 ypoBHst «B+» co cTabunbHbIM
NMPOrHO30M.

OcHoBHas 3apgaya meHegkmeHTa OAO «PocTtenekom» Ha 2005 rog —
obecneynTb ycrnewHoe pa3suTne 6usHeca KomnaHmnm B HOBbIX
PbIHOYHbIX YCIOBUSIX HA OCHOBE AalibHEeNLLEero yKpenaeHnus
KOHKYPEHTHbIX MPerMyLLecTB. Hawimmy npuopuTeTHbIMI 3agadvamm
SBNISIOTCA COXPaHEHNEe U yKpeneHne pPbIHOYHbIX NMO3ULUIA,
nanbHelnwee pacluMpeHne 1 MogepHU3aLmns MarmcTpanbHon cetu,
pas3BUTVE HOBbIX YCIYT 1 BbIXOA HA HOBbIE PbIHKY, & TakXe
NoBbILLEHNE onepaunoHHON 3 (EKTUBHOCTN.

A. E. EpoxuH
[eHepanbHbI ANPeKTop
OAO «PocTtenekom»

Tak oTBevaloT no TenedoHy
no-rpevyeckun




Tak oTBevaloT no TenedoHy
no-apabcku

2004 roal: bJIArornPUATHAA
MAKPO3KOHOMUYECKASA CUTYALUSA
CO3AET YCJioBUA

ONs BANbHENLLUENO POCTA

OKOoHOMUYecKUiA noabeM B Poccun co3paet 6naronpusitTHble yCroBust
ON19 Pa3BUTUS TENEKOMMYHUKaUMOHHON oTpacnn. [duHamuka BBI
BTOPOI rof, noapsa npesbiwaeT 7%. Bbicokne Temnbl
3KOHOMUYeckoro pocTta B 2004 rogy 6biim ob6ecnedeHbl, Npexane
BCEro, MHTEHCMBHbIM PaCLUMPEHNEM BHYTPEHHNX PbIHKOB, a TakXe
yBenuyeHneM o6beMoB aKcrnopTa. PocT peasnbHbIX pacnonaraembix
[oxofdoB HaceneHus coctasun 8,2%, pocT NOTPebUTENbCKUX
pacxopos coctasun 12,1% n conposoxgancs ganbHenwmnm
yBENVYEHNEM AOMN YCNYT, B TOM YUCNE YCNyr CBSA3U, B CTPYKType
pacxonos Hacenerus. o ntoram 2004 roga 3Ha4nTENbHO
YAYyULWNINCh 1 APYrne MakpO3IKOHOMUYECKNE nHavKaTopbl Poccuu:
npocduunT dhenepansHoro Gropxeta goctur 4,1% BBI1, o6bem
rocyfapCTBEHHOrO BHELUHEro gosra cokpatuncs Ha 7,7 % fo

110,5 mnpa ponnapos CLUA, 3onotoBantoTHble pe3epBbl LieHTpanb-
Horo 6aHka P® 3a rog ysennyunuck Ha 47,6 mnpg gonnapos CLLUA
1 K Havany 2005 roga pocturnu 124,5 mnpg gonnapos CLLA.

Bbicokne dyHaameHTanbHble nokasarenn PoCCUNCKON 3KOHOMUKU
Nosly4nIn NPU3HaHne MUPOBOro (PMHAHCOBOMO coobLLecTBa.

B aHBape 2005 roga He3aBrCYMOE PEVTUHIOBOE areHTCTBO
Standard&Poor’s noBbICUIO PENTUHI rOCYAapPCTBEHHbIX OONMOBbLIX
obsazartenbcTB Poccuiickon ®epgepauun 40 MHBECTULMOHHOMO YPOBHS
(BBB-) co ctabunbHbiM nporHo3oM. Mpn atom S&P 0cobo oTmMeTusno
3Ha4UTENbHOE YNyULleHe nokasaTeneli rocygapcTBeHHoM
33[,0/’KEHHOCTN U BHELUHEN NNKBUAHOCTN P, a Takxke xopoLune
NepCneKTVBbl POCTA KIIKOHEBLIX MaKPO3KOHOMUYECKUX NoKasaTtenemn
B CpeaHecpo4HON nepcnekTree. PaHee NHBECTULMOHHBIN PENTUHI
Poccumn 6b1n npucsoen areHtctBammn Moody’s u Fitch. Takum
obpasom, Ha cerogHsi Poccusi BXOOWT B YMCO CTPaH C «MOSHbIM
VNHBECTULIMOHHBIM PEATUHIOM>.

BrnaronpuaTtHas MakpoakoHOMMYeCcKas cutyaumst Co3fgaeTt npeano-
CbUTKUN AN fanbHelLero yBepeHHoro pocta. o nporHosam
MexgyHapopHoro BantotHoro ®oHga, poct BBIM Poccumn B 2005 rogy
coctasut 6,0%, B 2006 rogy — 5,5%. Npu aTom BCe 6oNbLUMA BKNAg,
B yBenunyeHvne BBl 6yget BHOCUTb POCCUINCKUIA TENEKOMMYHUKaLUW-
OHHbIl CEKTOP, 4YTO OOBSACHAETCS OrnepexaroLwuymy Temnamm pocTa
oTpacnu.

B 2004 ropny poCCUNCKNIA TENEKOMMYHUKALMOHHbIV PbIHOK BbIPOC

Ha 38%, pocTturHys 506 mnpp py6.' AKTVBHOE pasBuTue cekTopa
06yCnoBneHO BbICTPLIM POCTOM CMpOCa Ha yCyru CBA3un

1 COMPOBOXAAETCH Pa3BUTMEM U MOAEPHN3ALIMEN TEXHNHECKOW
MHPaCTPYKTypbl OTpacnu. Ha oHe yBenmyeHns peanbHbix
pacnonaraemMbix JOXOAOB HacefeHNs 0COBEHHO BbICTPO pacTeT
CEerMeHT COTOBOW CBA3W. [Npy 3TOM MOBbLILLEHVE AENOBON aKTUBHOCTH,
NPEenMyLLECTBEHHO B POCCUINCKNX PErmoHax, CrocobcTeyeT
hopM1POBaHUIO JOMOHUTENBHOIO CNPOoCca KOPNopaTUBHOMO CeKTopa
Ha TPagMLMOHHBbIE N HOBbIE YCIYTr (PUKCUPOBAHHBIX ONepaTopos.
YunTbiBasi, 4TO ypOBEHb MPOHNKHOBEHNS (DUKCUPOBaHHOW CBA3M

B Poccuu k Havany 2005 roga coctasun 29%, cotoBoli cBs3n — 51%,
MO>XHO C YBEPEHHOCTbIO FOBOPUTL O GOMbBLLOM MOTEHLMane
AanbHenLwero pocta POCCUINCKOro TENEKOMMYHNKALMOHHOMO PbIHKA.
Mo nporHosam, B 2005 rogy 0o6bem pbiHKa YCRyr CBSI3U BO3pacTeT Ha
30% po 650 mnpg py6.' Taknm 06pa3om, TeNeKOMMYHUKALMOHHbI
CEKTOP MO-MPEeXXHEMY OCTaeTCsi OQHOM 13 Hanbonee AMHaMUYHO
pPasBUBAOLLNXCHA OTPACNEN POCCUNCKON SKOHOMUKMN.

! [HanHble MuHucTepcTsa MHMOPMAaLMOHHBIX TEXHONOMWA 1 cBsi3n P®.
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OCHOBHbIE AJOCTUXEHUWS 2004 TOAOA
1 NMJ1AHbI HA 2005 roa

2004 rog — yBEepPEeHHbIN pOCT

AKTVBHasa pabota MeHegKMeHTa KomnaHum, HanpasieHHas Ha
NOBbILLEHNE AOXOA0B U OrnepauroHHON 3hdEKTNBHOCTY, NO3BONUIA
[OBUTLCA NO3UTMBHBIX ONEPAaLMOHHbIX 1 (PUHAHCOBBIX PE3YNLTaToOB
pestensHocTn OAO «PocTtenekom» 3a 2004 rog,. JonrocpoyHbI
MO3UTMBHbIN 3PPEKT NPOBEAEHHON paHee PeCTPYKTypu3aumum
6n3Heca Takxe CcnocobCcTBOBaN AOCTVXKEHWIO MOCTaBNEHHbIX LEnei.
B 2004 rogy KomnaHusi CyLLeCTBEHHO yKpenuna CBou no3uuum

Ha pervoHanbHOM 1 MEeXXAYHapPOAHOM OMepaToPCKOM PbIHKE, MPo-
[OKUNA akTUBHYIO paboTy Mo pasBuTMIO HOBbIX yCnyr. [pu aTom
JanbHenwas onTuMm3auns 63HeC-NPOLIECCOB 1 XECTKNIA KOHTPOIb
Hap 3aTpaTamy NO3BOJSINSIN COXPAHWUTb BbICOKUI YPOBEHb pPeHTabesb-
HOCTU 1 yKpenuTb hrHaHCOBOE nonoxeHue KomnaHuu.

YKkpenneHne no3vuuii Ha Knr4YeBbIX pbiIHKaxX

H YBepeHHbIN POCT Tpaguka 1 OXOA0B Ha PerMoHasbHbIX PbIHKaX:
06bEM MeXXAYrOPOAHOro 1 MCXOASALLEro MeXayHapoaHoro Tpadguka
OT POCCUIACKUX onepaTopoB yBenuyuncs Ha 13,9%, pocT goxonos
OT NpepocTaeneHuns ycnyr Tpansuta MIM n MH tpaduka onepatopam
6e3 y4yeTa BHEOPEHUST HOBOW CUCTEMbI pacyeToB coctasun 19,7%.

B [anbHeliwee yBenmyeHme gonm Ha MexayHapogHoOM
0onepaTopCckOM PbIHKE: POCT BXOASALLEr0 MeXAyHapoOHOro
Tpaduka coctasun 20,0%, goxonpl yBenuiunmce Ha 4,4%.

B CtabunbHas guHamuka Tpadvka n 4OXOA0B Ha MOCKOBCKOM
pbIHKE: coXxpaHeHe o6beMOoB Tpaduka, pocT goxopos Ha 1,2%.

B YKpenseHne no3uunii Ha pbiHKe YCIyr ¢ BbICOKON [o6aBneHHON
CTOUMOCTBIO: 06eCneYeHO TPEXKPATHOE yBENnYeHne JOXon08
OT NPeQOCTaBNEHNSA NHTENNEKTYalNbHbIX YCyT.

YcronunBoe hMHaAHCOBOE MOJIOXKeHue

B KoHconmpypoBaHHble oXoAbl 6e3 y4eTa BHEOPEHNS HOBOW CUCTEMbI
pacyeToB yBenuumnmcb Ha 8,9%, coctasms 31 394 mnH pybnei.

B PocT nokasatenst OIBDA coctasun 9,2%.

W YnyulleHve CTPYKTypbl 6anaHca: CO6CTBEHHblE CPEACTBa
akunoHepoB OAO «PocTtenekom» yBenmunamce Ha 6,0%;
KOHCONMAMPOBaHHasi 3340/KEHHOCTb MO KpeauTam 1 3aiiMam
cokpaTtunacbk Ha 47,3%.

B [oBbILEH AONrOCPOYHbIN KPeanUTHbIN penTuHr S&P ¢ «B» go «B+»
CO CTabusibHbIM MPOrHO30M.

Pa3Butue TexHn4eckom nHbpacTpyKTypbi

W 3aBeplueHa MOAEPHU3aLIMA OCHOBHBIX YHaCTKOB MarncTpanbHow
cetn Komnanun - «<Mocksa — Xabaposck» 1 «Mocksa —
HoBopoccuiick». ObLasi NPOTAXXEHHOCTb MOAEPHN3MPOBaHHbIX
nnHWIA coctasuna 15,3 TbIC. KWIOMETPOB, NPOMYCKHasA
CMOCOBHOCTb AaHHbIX Y4acCTKOB CETW YBENMYeHa B YeTblpe pasa.

AvHamMmuka Tpaduka n goxonos
OT POCCUIICKMX onepaTopoB

AvHamuka Tpaduka n goxonos
oT aboHeHTOoB MoCKBbI

MnH py6neit [oxofbl, MH py6neit M#H MUHYT  MnH py6neit [oxompl, MnH py6neit MnH MUHYT
Tpachuk, MAH MUHYT Tpachuk, MiH MUHYT
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OAO «POCTENEKOM»

2005 rop — HOBble NEepPCNeKTUBbI

OcHoBHas 3agaya meHegxkmeHTa OAO «PocTtenekom» Ha 2005 rop
— obecneynTb ycnewHoe pa3sute busHeca KomnaHnm B HOBbIX
PbIHOYHbIX YC/IOBUSIX HA OCHOBE AaNlbHENLLEro YKPEenaeHNsi KOHKY-
PEHTHbIX MPEVMYLLECTB.

CoxpaHeHue 1 yKperjieHne KOHKYPEHTHbIX NO3uuui

B [MpopomKeHne yBEPEHHOMO POCTa Ha PervoHasibHbIX PbIHKaX.

B YKpenneHue no3nunii HA MOCKOBCKOM PbIHKE.

B CoxpaHeHue NuaVpYoLLIEro NMOMOXXEHNS Ha pbiHKE BXOASLLEro
MeXxayHapoaHoro Tpaduka.

B [anbHeliwee paclumpeHne 1 MOGEPHU3aLMSA MarncTpanbHOW CeTu.

Pa3BuTume HOBbIX YCNYr U BbIXOA, HA HOBblE PbIHKWU

B AKTUBHOE NPOABWKEHWEe YyCNyr TpaH3uTa Tpadrka Mexay
EBponon n Asunei.

W Pas3sutie n NpoaBuKeHne yenyr Ha 6ase MHTenneKTyanbHOM
nnatgopmbl.

B Pa3sutne MynsTUCEPBUNCHON CETU.

MoBbiweHne onepauoHHON 3P (HEeKTUBHOCTUN

B BbiBoA 113 aKCnyataummn HU3KOIMP@EKTUBHBIX 1 HENPOMUITbHBIX
aKTVBOB.

B OnTumMmnsaums 6usHec-NpoLEeCccoB, OPraHN3aLMOHHON CTPYKTYPbI
N YNCNEHHOCTU NepcoHana.

AnHaMuka BxogsaLwero MexayHapoaHoro Tpadguka
" [OXOA0B OT MEXAYHapOAHbIX ONepaTopoB

AvHamuka goxopos
OT UHTENNEKTyalbHbIX YyCNyr CBA3U

MnH py6neit [Loxozpl, MH pyGnei MnH mMuryT MnH py6neit
Tpadouk, MAH MUHYT
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‘I:irf;'r;e‘;irgl:o TenedoHy Ko H KyPE HTOC“ OCO BHOCTb
CErogHsa n 3ABTPA

B cBeTe npepcTosien nubepanusauyn poCCUNCKOro pbiHka AanbHen
CBSA3U KtoyeBol 3apadeit meHemxkmeHTa OAO «PocTtenekom»
sBnsieTcs nogrotoska KoMnaHmm K apekTuBHON paboTe B HOBbIX
PbIHOYHbBIX YCnoBusx. PopmManbHO ABNASCb MOHOMONCTOM Ha
poccuiickoM pbiHke ganbHei cesasun, OAO «Poctenekom»
hakTu4eckn paboTaeT B KOHKYPeHTHO cpefe. CuibHble PbIHOYHbIE
1 hrHaHcoBble No3nuun KomnaHum, c6anaHcnpoBaHHas

n adekTMBHas 6U3HeC-MOfeNb, CHOPMNPOBAHHANA B pesynbTaTte
peanusaumv NporpaMmbl NoO PECTPYKTYPU3aLnn 1 NOBbILLEHVIO
ahheKTNBHOCTN B13HECA, Pa3BUTas TEIEKOMMYHUKALIMOHHAs CETb,
OXBaTbIBAIOLLEAA MPAKTUHECKUN BCIO TEPPUTOPUIO CTPaHbI, OFPOMHbIN
OnbIT PaboTbl HA PbIHKE CO3at0T CEroAHs NPeKpacHbIe NPennoChIKN
ONs Toro, 4Tobbl KoMnaHus B NOAHON Mepe CMorfia BOCMNOoJb30-
BaTbCHA TEMU BO3MOXXHOCTSIMU, KOTOPbIE OTKPbLIBAKOTCS Nepeq, Hew

B CBA3W C Nmbepanusauymnen pbiHka.

HacTtoswwin pasgen rogosoro otyeta OAO «PocTtenekom» 3a

2004 rop npepncTtasnseT cobon OTYET MEHEIXKMEHTA O paboTe

Mo MOBbILLEHNIO KOHKYPEeHTOCNoco6bHOCTN KoMnaHum, npoBefeHHon
B 2004 rogy, » Npu3BaH AaTb OTBETbI HA Hanbonee akTyasnbHble
Bonpockl 0 xoge nogrotoekn OAO «PocTenekom» K NPeacTosLnM
Ha PbIHKE N3MEHEHNSM.

12 0AO «POCTENEKOM>» 13 roaooBOM OTYET 2004
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Pecopma TeneKkoMmMyHUKaLMOHHOIO
ceKTopa

2005 rop, 0603Ha4MN HOBble 3Tarnbl PeOpPMbl TENIEKOMMY-
HUKaLMOHHOIO CeKTopa, HanpaefieHHO Ha hopMUpoBaHne
cbanaHcMpoBaHHOM MOAENn pbiHKa cBs3n Poccuu.
3akoHofgaTenbHO OCHOBOW 3TOro npoLecca cTan BCTynMBLUNIA

B cuny B Havane 2004 roga 3akoH «O cBsA3u». MpoBegeHHast

B 2003 rogy pecopma cuctembl pacyHeToB Mexay

OAO «PocTenekomM» 1 MexxpernoHanbHbIM1 onepaTtopamu CBa3u
3a nponyck MI" Tpacduka no3sosnna 3Ha4YUTENBHO MOBLICUTb
NPO3PaYHOCTb N TOYHOCTb MEXOMEPATOPCKNX PacHETOB

1 3aNI0XXNTb OCHOBY Afst opMupoBaHus 6onee ahheKTUBHOIA
MOAEeNN pbiHKa MexayropogHown ceasn Poccun. B 2004 ropy
MuHMCTEPCTBOM MO MHPOPMALMOHHBIM TEXHOMOIMSM 1 CBA3U
6bina npoBegeHa 6onbluasi pabota No NOAroToBKE JOKYMEHTOB,
pernamMeHTUpYLWMX NOPSAoK nnbepannsaunm oTpacnn gansHemn
CBSI3M 1 ONPEfENsoLLMX HOBblE NpaBuia B3anMOOTHOLLEHUN

N [EesTeNbHOCTUN YHaCTHUKOB pbiHKa. B Havyane 2005 roga
MpasutensctBoM PP NPUHAT HOBbLIA CUCOK SIMLEH3UPYEMbIX YCyr
CBSI3Y 1 IMLEH3NOHHbIX YCI0BUIA, HOBblE NpaBuia NpucoeanHeHns
ceTen 1 pag opyrux GOKyMeHToB. MpuHATUE 1 BCTyNNeHne B cuny
OCTaBLLENCS YaCTN HEOOXOANUMbIX PEryMpPYyHOLLNX LOKYMEHTOB
OypeTt o3HayaTb pakTnyeckoe Havano nubepannsaummn
POCCUINCKOro pblHKA fasibHeN CBA3N.

HoBasi mopennb PblHKA — HOBbl€ BO3MOXHOCTHU

Ons OAO «PocTtenekom» nnbepannsaumusi pPOCCUINCKOro pbiHKa
JanbHeln CBA3N 03Ha4YaeT He TONIbKO HE06XO0AMMOCTb YCMEeLHO
KOHKYpVpOBaTb C HOBbIMU OrnepaTopamMun fanbHel CBA3W BO BCEX
permoHax Poccum, HO 1 NOsIBNIEHNE HOBbIX BO3MOXXHOCTEN Ansi
pas3BuTuSi 63Heca 1 Bbixoda Ha HOBble PbIHKW. OfHUM 13 KNOYEBbIX
acneKToB NPefcTosiLel nnbepanusaunn SBASETCS NPefocTaBeHne
aboHeHTaM BO3MOXXHOCTM BbIGOpa Mexay ycryraMmm pasHbix
onepaTopoB fanbHel CBA3MW, a oneparopam — BO3MOXHOCT
MPSIMOro NMPeAoCTaBieHUs cBovx ycnyr aboHeHTam. Ons

OAO «PocTenekom» 310, B NEPBYIO O4epenb, 03HAYAET BbIXOS

Ha PbIHOK KOPMOPATUBHBIX 1 YaCTHbLIX KOHEYHbIX NOSb30BaTenei

BO BCex 6e3 UCKIIIoYeHWst pernoHax Poccum.

Mpepnaraemas cxema SEMOHOMONN3ALMN PbIHKA OaNlbHEN CBA3N,
B KOHEYHOM WTOre, OTKPbIBAET HOBbIE BO3MOXXHOCTY Nepeq, Bcemu
3anHTepecoBaHHbIMN CTOPOHaMN. MNonb3oBaTenu nony4arT
BO3MOXHOCTb BblOOpa oneparopa fanbHel cBA3n, 6onee Ka4ecT-
BeHHble ycnyru 1 6onee rmbkue Tapudbl. FocyaapcTso nonyyaet
S(DQJGKTI/IBHI:IVI MexXaHN3M paBHOMEPHOro pa3BuTnga TeIEeKOMMYHU-
KaLVOHHON MHMPACTPYKTYpPbl 1 PEryNnpoBaHust otTpacnu,

a YYaCTHUKM pblHKa — 300POBYIO 1 CNPaBELNBY KOHKYPEHLIMIO.

«PocTenekom» rotoB K ycrnelHoi pa6oTte B HOBbIX
PbIHOYHbIX YCNOBUAX

YKpenneHne KOHKYPEHTHbIX MPenMyLLEecTs, NoBbilleHe apdekTuBs-
HOCTW 1 obecneyeHre pocta 6usHeca — NPUOPUTETHbIE 3aAa4um
OAO «PocTtenekom». B pamkax nogrotoBkmu K nuéepannsauum
pbiHKa AanbHei cBsA3n KoMnaHys Ha NpOoTsHXKEHUN NOCNEaHNX
HECKOJbKIX NIET MPOBOANT NMOCNEA0BATENbHYIO peanusaumio
MEPONPUSATUIA MO CeayLM HanpaBaeHUsMm:

B yKperneHne KOHKYPEHTHbIX NMO3MLUUIA HA PErmoHanbHOM PbIHKE,
pbiHKe MOCKBbI 1 MeXAyHapOAHOM OMNepPaTOPCKOM PbIHKE;

H aKTVBHOE B3aUMOZENCTBUE C POCCUNCKUMU 1 MeXOYHaPOAHbIMU
oneparopamu;

B peann3auns NporpaMmbl Mo noBbILEHNO 3P PEKTUBHOCTH,
B TOM Y/CNe: PECTPYKTypu3auusi 1 ocBoboXXAeHne oT
HenpPOMUIbHbIX 1 HN3KO3MEEKTMBHBIX aKTVBOB, ONTUMU3aLUS
OpraHnu3aunoHHON CTPYKTYPbl 1 YUCTIEHHOCTU NepcoHana;

H MoJepHM3auus 1 pacLuMpeHne MmarucTpanbHon cetu;

M NOArOTOBKA K BbIXOAY Ha PbIHOK TpaH3uTa Tpaduka
«EBpona-Asusi»;

B aKTUBHOE Pa3BUTNE HOBbIX YCAyT.

OcHoBy koHKypeHTocnocobHocT OAO «PocTenekom» ceropHsi
COCTaBNAOT:

B CUbHbIE NO3ULUW HA PErVOHANbHOM PbIHKE, YCMNELLUHbIN OnbIT
paboTbl HA KOHKYPEHTHbIX PbIHKaX 1 NPUBEPXXEHHOCTb NyYLIM
oTpacneBbIM CTaHAapTam;

B yHVKanbHasa Nno maclitabam 1 ypoBHIO TEXHUHECKOrO pasBuTus
mMarmcTpanbHas ceTb, 06ecneqrBaoLLas BbICOKOE Ka4eCcTBO
N Ha[AEeXHOCTb YCNyr CBSA3K;

B Hanm4me NonHOro o6bema TEXHOTOMMHYECKNX PECYPCOB,
Heo6XxoAMMOro Afs NPEefoCTaBNeHNs TeNeKOMMYHUKaLNOHHbIX
ycnyr Ha Bcen Tepputopun Poccun;

B 3(P(PEKTNBHOE NCMONB30BaHNE 3KOHOMUYECKNX PECYPCOB,
no3sosstoLLee NoAAep>KMBaTb BbICOKMIA YPOBEHb PEHTABENIbHOCTM
B YCNOBUSIX paboTbl MO KOHKYPEHTHbIM Tapudam;

B cuibHOe hMHaHCOBOE NONoXXeHue, obecne4unsatoLLiee rmbKoCTb
KomnaHun B KOHKYPEHTHOW cpefe.

Mo3uTrBHbIE ONEpauUnoHHbIE N (PUHAHCOBbIE Pe3ysbTaTbl AeATesb-
HocTn KomnaHum 3a 2004 rop, ABNSIOTCS MTOrOM akTUBHOW paboThbl
MO YKPENIEHNIO KOHKYPEHTHbIX MO3ULMIA 1 MOBbILLEHNIO 3P hEKTUB-
HOCTU, @ TaKXXe OTpaxkaroT NO3UTUBHBIN 3hEKT NPOBEAEHHOI
paHee pecTpyKTypu3aumm 6usHeca. YHMKanbHble KOHKYPEHTHbIe
npenMyLLIecTBa N aKTUBHOE PasBUTNE POCCUNCKOrO TENEKOMMYHN-
KaLVOHHOro ceKTopa co3[atoT OCHOBY A9 AanbHENLLEero
yBepeHHoro pocTta 6usHeca OAO «PocTtenekom». lNoatomy
npuoputetamn Komnaxnun Ha 2005 rop siBRsiloTCA AansHenwee
pasBUTNE KOHKYPEHTHOrO NoTeHumana v NpoaomKeHme paboThbl

Mo NOBbILLIEHNIO 3DPEKTUBHOCTN.

15 rogoBOWM OTYET 2004



CWUNbHbIE PbIHOYHbIE NO3ULUN

Bo Bcex pernoHax Poccun OAO «PocTtenekom» siBnsieTcs

onepaTtopoM AJisi ONepaTopoB N OKa3bIBAET MOJIHbIA CMEKTP YCIyr
MarncTpasbHON CETU POCCUACKMM onepaTtopam CBS3u. YHUKanbHoe
MoJIoXKeHNe CUCTeMOOGpasyoLLero onepaTtopa ooycnoBnmBaeT
cneuncdunky padéotbl KomnaHmm B poccumnckux permoHax. Kakume warm
npeanpuHumaeT OAO «PocTenekom» g COXpaHEHUS NTNANPYHOLLMNX
Mo3vLUA Ha KITIOYEBOM AJisi Ce6s1 MeXXonepaTopCKOM pernoHasibHoOM
pbIHKE U Ans ganbHeunwero pa3sutns 3acheKTMBHOro B3aumogencTems
C TeNeKOMMYHUKaLMVOHHbIMU onepaTopamn?

Tak oTBevaroT no TenedoHy
Nno-apMsHCKM

KomnaHusa Bnageet
. MOLLHOI 1 pa3BETBNEHHON
MarucTpasibHOW CETbIO CBSA3M,
KoTopasi 06beANHSIET CETU
POCCUINCKIMX OMepaTopoB
B e4VHYt0 HaLMOHamNbHYO
TEIEKOMMYHVKaLOHHYO
NHPACTPYKTYPY. ABNssicb
cucTemMoobpasyoLLum onepa-
TopoM, OAO «PocTtenekom»
NPOBOAUT aKTUBHYIO paboTy
Mo COBEPLLEHCTBOBaHIO
NPUHLMNOB COBMECTHOW paboThbl
C POCCUICKMMU orieparopamu,
1 3aMHTEPECOBAHO B AanbHeN-
LUEeM pa3BUTUN COTPYAHUYECTBA
C HUMU Ha B3aVIMOBbIFOAHbIX
ycnoBusix. OAO «PocTenekom»
npepocTaBnsieT POCCUACKM
orneparopam Lenbiii pag, yenyr,
Ba)XHEWLLMMW N3 KOTOPbIX ABJIS-
IOTCS YCNYry TPaH3nTa MeXayro-
POAHOIO 1 UCXOASALLEro Mexay-
HapogHoro Tpaduka, a Takxe
YCIyr apeHfpl KaHanoB CBA3N.
PasBuBas coTpygHM4ecTBO
C POCCUICKUMMN orepaTopamMm
cBsi3u, KoMnaHus paclumpsiet
CMNEKTP NPEAOCTaBASEMbIX YCIYT,
pas3BUBaET TEXHNYECKYIO NHpa-
CTPYKTYPY, NPOBOAUT paboTy
no onTMMmn3aLmn TapudgHon
NonnTUKN, obecneyrBas, Takum
06pas3om, BbINOMHEHVE OOHOM
13 MPYOPUTETHBIX HA CErofHsLL-
HWIA OeHb 3afay Mo YKPEMEHNIO
Nno3nuMin Ha PErvoHanbHOM
PbIHKE.

Ha npotsxxeHun nocnegHux He-
ckonbkmx net OAO «PocTenekom»
NpPegnpUHUMAET aKTUBHbIE MepbI
no obecneYeHnto pocTa [OXO[0B
OT POCCUICKMX OnepaTopos

1 yBENNYeHNio 06 bEMOB pervo-
HanbHoro MIM n MH Ttpadmka.
BakHbIM 3Tanom B npouecce no-
BbILEHNSA 3(PhEKTNBHOCTY B3au-
mopgericTeusi OAO «PocTtenekom»
C pervoHanbHbIMK onepaTopamu

17 ropoBOW OTYET 2004

ctano BHegpeHne B 2003 rogy
HOBOW CUCTEMbI B3aMMOpPac4eToB
3a nponyck MI™ Tpaduka, 4to
NO3BONWJIO 3AJIOXKUTb OCHOBY
9KOHOMUYECKMN cOanaHCMpoBaH-
HOV MOZENU PbIHKA, a TaKXe
3Ha4YUTESIbHO MOBbLICUTH
NpPO3pPayvyHOCTb MeXXonepaTop-
CKUX pacyeToB. Ha npoTspkeHun
HECKOJIbKNX MOCNEAHNX NeT
KomnaHua npoBoguT nocnegosa-
TENbHY ONTUMU3aLMo Tapud-
HOW MONUTUKN B OTHOLLEHWUN
ycnyr ganbHen CBSi3W B pervoHax.
B yacTtHocTu, B 2004 rogy 6bina
npoBefeHa pebanaHcnpoBka

MH TapudoB gnsi aboHeHTOB
MeXXPEernoHasibHbIX KOMMaHWiM
CBA3U. AKTMBHOE COTPYAHNYECTBO
C abTePHATMBHbIMY OrepaTopamu
1 rmbkas TapudHas nonuTrka
nossonsitoT KomnaHum npuene-
KaTb OOMNONHUTENbHbIE 0OBbEMBI
Tpaduka, a akTUBHOE pasBuUTre
CETU NO3BOJISIET YBENNYNBATb
[oxofpl OT yCnyr apeHfpbl
KaHaJsoB.

Bnaropgaps peanusauuu Kom-
nsekca MapKeTUHIoBbIX MEPO-
npustun OAO «Poctenekom»
YCMELHO COXpaHseT navpyo-
LMe No3nLMN Ha PbIHKE POCCUIA-
CKUX OrnepaTtopoB U AEMOHCTPY-
pyeT yBEPEHHbI pOCT Tpaduka
1 [OXOH0B.
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Ycnyru TpaH3uta MeXXayropoaHoro U UCXOAsILEero MeXayHa-
poaHoro Tpaduka poccuincKux onepaTtopos

C uenbio MNOBbILLEHNST KOHKYPEHTOCMOCOBHOCTI YCIyr MEXAYropoa-
HOW 1 MexxpyHapoaHoi cBsisun, npegoctasnsieMbix OAO «Poctenekom»
POCCUICKUM ornepartopam, a Takxke obecrneyeHns pocta Tpadvka n
OOXO[0B Ha pernoHansHoOM pbiHke Komnanus 8 2004 rogy npogon-
XKnna akTMBHYHO paboTy Mo onTMM3aumn TapudHOM NOANTUKN.

B npowegwem rogy 6bina npoeegeHa pebanaHcrpoBka TapudoB Ha
MeXXayHapoaHble 3BOHKU A1s1 aBOHEHTOB MEXPErvoHabHbIX KoMMa-
HUIA cBA3U. JaHHble N3MEHEHUsI CTann BO3MOXHbI 6iarogaps paborte
no ONTUMK3aLMN PacHETHbIX TakC, NPOBEAEHHOW C MEXAyHapOaHbI-
My onepaTtopamMu BaxkHbIM pe3ynsTatoM pebanaHcMpoBKky Tapudos
cTano ycTpaHeHve gucbanaHca mexxgy Tapudamu Ans HaceneHus

N KOPMNOPaTMBHBIX KIIMEHTOB, a TakxXe Mexay Tapudamy B BbIXOAHbIE
1 pabouyvie gHN.

Kpome Toro, OAO «PocTenekom» NPOROMKMIO0 YAENaTb Gonbluoe
BHUMaHVe paspaboTKe 1 NpensioXxeHnto 6onee rmbkmx TapuHbIX
YCIOBWI anbTEPHATMBHBLIM OnepaTopam.

B 2004 ropy poxoabl KomnaHum ot ycnyr Tpaxdauta MIM n MH tpadu-
Ka poccuiicknx oneparopos coctasunm 19 571,0 mnH py6nei, ysenu-
YYBLUMCb MO CPaBHEHWIO C NpedplayLymM rogomM Ha 41,4%. bes ydyeta
ahekTa BHEAPEHMA HOBOW CMCTEMbI pacyeToB 3a nponyck Ml
Tpaduka pocTt goxonos coctasun 19,7%.

O6bem MI” Tpadmka OT pOCCUCKMX ONepaTopoB BbIPOC MO UToram
2004 ropa Ha 12,3% po 7 762,6 MnH MuUHYT. [loxogbl OT POCCUACKUX
onepaTopos 3a nponyck MI™ Tpadvka yBenninamcb no cpaBHEHUO
¢ 2003 rogom Ha 54,7% po 13 411,0 mnH py6nein. PocT goxopos 6e3
y4eTa BHEAPEHWS HOBOW cucTeMbl pacyetoB coctasun 20,3% u 6bin
06ycrnoBneH POCTOM Cnpoca Ha yCnyri AasbHel CBsi3u, a Takxe
n3mMeHeHusMY B CTPYKType MI™ Tpaduika.

Vexopawmin MexxayHapoaHblin Tpadrk OT POCCUMCKUX ONepaTopoB
BbIPOC Mo cpaBHeHuto ¢ 2003 rogom Ha 25,1% o 1 232,9 MAH MUHYT.
MosnTuBHan guHamuka obycnoBneHa, Npexae BCero, ABYKPaTHbIM
yBeNMYeHneM obbemMa Tpadurka OT ansTepHaTVBHbIX ONepPaTopoB.
[oxoabl KoMnaHnm oT poCCUIACKNX ONepaTopoB 3a NPOMyCK MeXay-
HapopHoro Tpaduka coctasunm 6 160,0 mnH pybnein, 4yto Ha 19,1%
Bbile ypoBHsa 2003 roga. YBennyeHne 4OXo40B OT PervoHasnbHbIX U
anbTepPHATMBHbIX ONepaTopoB 06yCIOBAEHO 0BLLMM POCTOM pPbiHKA
ycnyr MH ¢Bs3u, a Takke oTpakaeT NO3UTUBHbIN 3PdeKT NposeaeH-
HoI pebanaHcupoBKU TapudoB Ha MeXAyHapPOaHbIe 3BOHKY Afst
abOHEHTOB MeXXpernoHasibHbIX KOMMaHWn CBSA3N.

1l Mr Tpad n A a 0 MH Tpad n oB

A
OT POCCUMIICKMX OnepaTopos OT POCCMIICKUX OnepaTopos
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Ycnyru npegocTaBneHusl KaHasioB B apeHay

OAOQ «PocTenekom» SIBNSETCH OOHUM 13 KPYMHENLLMX UFPOKOB Ha
PbIHKE apeHObl MeXAYyropogHblX U MeXXAyHapoaHbIX Teﬂed:)OHHbIX
KaHanoB CBA3N. Bna,u,eﬂ yHVIKaJ'leOI7I Nno CBOUM TEXHNYECKNM
XapaKTePUCTUKaM 1 MPOTSXKEHHOCTY MarucTpanbHO CEThbIO CBSI3N,
KomnaHus obecrneydnBaeT BbICOKOE Ka4eCcTBO ycnyr n KOHKYpPeHTO-
CMOCO6HbIN YPOBEHb TapudoB.

B uensx yBenuyeHnsi o6bema npofaxk ycnyr apenabl LngpoBbIxX
kaHanos B 2004 rogy KomnaHua npogosmknna peanusanmio npoexkTa
Nno pasBUTUIO COBPEMEHHOI CETU MMOKNX MYNBTUMIEKCOPOB.

B 2004 rogy 6bina BBegeHa B aKCrlyaTaunto TPeTbs 04epenb CeTu,
oxsaTbiBatowasi 30 ropogos Poccuu. B HacTosiLee Bpemsi

OAO «PocTenekom» MMeeT BO3MOXXHOCTb NPefoCTaBNsATb yCayru
apeHfpl kaHanos 6onee 4em B 300 ropoaax v HaceneHHbIX MyHKTax
Poccuiickon ®epnepaunn.

JAvHamMuka fOXOA0B OT NPeAoCTaBNEHNsA
KaHanos B apeHay
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B 2004 rogy poxoabl OAO «PoctenekomM» OT npefocTaBneHus
B apeHAy KaHasnoB CBA3WN YBENNYNINCHL MO CPAaBHEHUIO
c 2003 rogom Ha 67,6% o 4 637,7 MnH py6nei.
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AKTUBHAS1 PABOTA HA KOHKYPEHTHbIX PbIHKAX

OAO «PocTtenekom» 4O HaCTOSILLEro BpeMeHU ABISSIOCb MOHOMO-
JINCTOM Ha POCCUICKOM pPbIHKE NepeAayy MeXxayropogHoro
1 mexxayHapogHoro Tpadwumka. NMpu atom Komnanusa npenmvyiue-
CTBEHHO paboTaeT B ONTOBOM CEerMeHTe pblHKa fanbHen CBA3MW.
B cBeTe npepcrosiwen nuéepanvsanum pocCcUNCKon oTpacnu
AanbHel CBA3N 0CO0YI0 aKTyaslbHOCTb NpMobpeTaeT Bonpoc,
rotoBa v KomnaHusi K akTMBHOM paboTe Ha KOHKYPEHTHbIX PbIHKaX,
K paboTe ¢ KOHeYHbIMW Nosib3oBaTenssmmu?

20 OAO «POCTENEKOM»

dopmasbHO ABASASCH B cBoto o4epenp, akTMBHOE B3a-
. MOHOMOANCTOM Ha NMOLENCTBUE C MEXAYHaPOaHbI-
POCCUINCKOM PbIHKE AaNibHEN MKW onepaTtopamn 1 NPeanpuHs-
cBasu, OAO «Poctenekom» yxke Tble MepPbl MO ONTUMMU3aLUn
[JaBHO ABMSETCH KOMMaHWEN, pacyeTHbIX Takc 0bycnosunm
paboTatoLLeln B pbIHOYHONM Cpefe. 3Ha4MTeSbHbIA POCT 06 BLEMOB
Haunbonee KOHKYpPEHTHbIMU BXOASALLEro MeXXayHapoaHOro
pbiHkamu gnst OAO «Poctenekom»  Tpaduka no ntoram 2004 roga,
NCTOPUYECKM SBASIIOTCS PbIHOK a Takxe cnocobcTBoBanu
KOHEYHbIX MoJsib3oBaTenei OanbHenwemMy yBEUYEHWIO [ON
B MocKBe 1 pbIHOK MexXay- OAO «PocTenekom» Ha Mexay-
HapOQHbIX ONepaTopoB. HapPOAHOM OMepPaTOPCKOM PbIHKE.
Ha npoTs>xeHnn HeCKONbKMX
nocnepgHux net KomnaHus
YCMELUHO MPOBOAMUT aKTUBHYHO
MapPKETUHIOBYIO MOSIUTUKY,
HanpaBs/ieHHYO Ha YKpenyeHne
CBOMX MO3ULMIA HA 3TUX PbIHKAX.

B 2003 1 2004 rogax mMbl
nposenn 60sbLUyio paboTy no
MOBbILLEHNIO KOHKYPEHTOCMOCO6-
HOCTM Hallero 6usHeca Ha Moc-
KOBCKOM pbIHKe. OcyLLeCcTBNEH-
Hasa B 2003 rogy pebanaHcnpoB-
ka TapuoB 1 BBEaeHNe
CUCTEMbI CKMOOK Ha yCnyru
hanbHen ces3n obecnevnnn
605bLUYI0 TMOKOCTb LIEHOBOM
noautnkn OAO «PocTtenekom»

B MockBe 1 co3ganu cepbesHyto
OCHOBY AJ151 YKPEMeHs
no3vuuin KomnaHum Ha MOCKOB-
CKOM PbIHKE KOPMOPaTUBHbIX
KnneHToB. CriefyoLWmnm LIarom

B 3TOM HanpasfieHun ctana
peanusauusa B 2004 rogy pspa
MEPOMNPUSATAI MO MOBbILLIEHUIO
a(pPeKTNBHOCTN N KayecTBa
06CNy>XMBaHNSA KIIMEHTOB,

a TaKXXe pasBUTUIO U NPOABUKE-
HMIO HA MOCKOBCKOM PbIHKE
HOBbIX ycnyr. B pesynsrate Ham
yAanocb NEPEIOMUTL TEHAEHLMIO
CHVDKEHMS JOXO[0B 1 CTabunmaun-
poBaTb ANHaMUKy Tpaduka ot
MOCKOBCKNX abOHEHTOB.

MoOCKOBCKMIN PbIHOK KOHEYHbIX Mosib3oBaTtenen

B 2004 rogy Ko4eBbIM HanpasieHNeM AeATeNbHOCTM MO yKpense-
HUIO KOHKYPEeHTHbIX no3uuuin OAO «PocTenekom» Ha MOCKOBCKOM
pbIHKe cTana paboTa Mo MOBbLILLEHWIO Ka4yecTBa 1 ONepaTUBHOCTY
06CNYy>XMBaHNSA KINEHTOB.

B B 2004 rogy 6biia yCOBEPLLUEHCTBOBaHA CTPYKTypa LieHTpa obcny-
>KMBaHUS MOCKOBCKUX aboHeHToB KomnaHuu. CTpykTypa nogpasge-
JIEHWI LeHTpa bblia BbICTPOEHA MO CleayoLLM OCHOBHBIM (DYHK-
LMOHASIbHBbIM HanpaBneHNaM: NHPOPMaLMOHHO-CNPaBoYHOe obchny-
XmBaHue 1 pabota ¢ aboOHEHTaMU «NLOM K JIULLY».

B B TteyeHne 2004 roga B MockoBckom cdunmane OAO «PocTtenekom» —
MMT - npogoskanacb pabota no co3naHno COBPEMEHHOIO
call-ueHTpa ¢ eanHbIM HOMEepPOM [0CTyna A MOCKOBCKUX abo-
HEHTOB, CTaH4APTM3auun 1 COBEPLLUEHCTBOBaHMNIO NPOLECCOB
06Ccny>XUBaHUS KNNEHTOB, AanbHEeNLWen onTuMU3aLmun CcyLLecTBy-
OLLMX Mpouenyp.

W B 2004 rogy 6blia 3Ha4UTENBHO pacLuMpeHa ceTb npuemMa nnate-
>KeN 3a ycnyru ganbHeln CBa3u, NpegocTtasnsemMble KomnaHmen
B MockBe. Ha cerogHsiLLHWIA iIeHb MOCKOBCKINE abOHEHTbI
OAO «PocTenekom» NMetoT BO3MOXXHOCTb Onjia4mBaTb cHeTa
3a MeXAYropoAHble 1 MeXAyHapOoaHbIe NePeroBopbl NOYTH
B 1 000 To4ek ropoga.

B pamkax nporpammbl, HanpasieHHON Ha paclUpeHne crnekTpa
npepoctasnseMbix OAO «Poctenekom» ycnyr, B Hadane 2004 roga
B MockBe Havanacb npogaxa «KapTel CBs3M» — HOBOro NpoayKTa
KomnaHun, o6beagnHsAoLWero ycnyru MexxayropogHon 1 MexxgyHa-
ponHon cBsA3n, goctyna B VIHTEpHET 1 MH(OPMaLOHHO-CNPaBoY-
Hble ycnyru. Momumo atoro obnapatensam «Kaptel CBa3un» npego-
CTaBNsIETCA BO3MOXHOCTb onnatbl cyetoB OAO «PocTtenekom»

3a MeXayropogHble 1 MeXXAyHapOAHble NEPEroBOPbI «HE BbIXOAS
13 poma». B TedeHune Bcero roga KomnaHus Takxxke nposoguna
aKTVBHYIO PaboTy Mo NPOABVKEHNIO HA MOCKOBCKOM PbIHKE YCyr
Ha 6a3e VHTeNNeKTyanbHoW ceTu.

AnHamuka Tpaduka n goxonos
ot a6oHeHTOB MoOCKBbI
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[oxopnbl OT NpefocTaBNeHNs yCcnyr MeXXAyropogHou n MexapyHa-
poaHoli cBa3n aboHeHTaMm . Mocksbl B 2004 rogy yBeNM4Mnnch
no cpasHeHuto ¢ 2003 rogom Ha 1,2%. O6wwmin o6bem Tpadmka
panbHen cBsa3n oT aboHeHTOB cHu3uicsa 3a 2004 rog Ha 0,2%.
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PbIHOK BXxogasiLero meXxayHapogHoro Tpacduka

AKTVBHas paboTta ¢ MexxayHapoaHbIMU orepaTtopamMu, a Takxe
NpeanpuHATbIE paHee Mepbl MO ONTMMMU3auUNN PaCYETHbIX TakC
cnocobCcTBOBaNM YBENNYEHNIO 06 BEMOB BXOASALLErO MeXayHapoa-
Horo Tpaduka no ntoram 2004 roga Ha 20%. Mpu aTom onepexxato-
LWniA pocT Tpadurka No3BonNua CTabnnmanpoBaTtb QUHAMKKY LOXOO0B
OT MeXOyHapoaHbIX ONepaTopoB. YBenmyeHne o6bemMoB BXOASLLEro
MH Tpaduka cBMaeTenbCTBYET O NPOAOIKAOLEMCS POCTE JONMN
OAO «PocTenekom» Ha MexayHapoaHOM ONepaTOPCKOM PbIHKE.

JAnHaMuka BXoAsiLEero MeXxayHapoaHoro Tpaduka
U AOXOA0B OT MEXAYHApPOAHbIX orepaTopos

MnH py6neit [loxogbl, MNH py6neit MnH MunyT
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B 2004 rogy Bxopawmin MH Tpaduk BbIpoC MO CpaBHEHUIO

c 2003 rogom Ha 20,0% po 1 449,1 mnH MuHyYT. [loxoabl OT
TepMmuHauum Bxogsawero MH TenedoHHoro Tpaduka
yBENUYUINCh NO CPaBHEHUIO C NpeablayLwuM rogom Ha 4,4%
0o 4 041,0 mnH py6nei.

HOBDbIE PbIHKUN - OCHOBA A1 BYAYLWENO POCTA

OcHoBy 6usHeca OAO «PocTtenekom» COCTaBNSAIOT TPAAULMOHHbIe
YCJyru CBSi3W, TaKnue Kak rnepegava MmeXayropogHoro n Mexay-

HapogHoro Tpacmka oneparopoB, OKa3aHue ycnyr aasnbHen CBA3un
aboHeHTam. Npwn 3TOM, Kak NoKa3biBaeT MMPOBOW OMbIT, B NOCnegHue
rofbl aKTMBHO Pa3BMBAalOTCA PbIHKU HOBbIX YC/YI, OCHOBAHHbIX Ha
nepepoBbix TexHonornax. CerogHa «Poctenekom» obnagaet Hambonee
pa3BuTon HdpacTpykTypon cesasm B Poccun. Kakue warv npegnpuHu-
maeT KomnaHusi, 4To6bl 3aHATb NUANPYHOLLME NO3MLMN B HOBbIX
NepcneKTUBHbIX CErMeHTax pbiHKa U o6ecne4ynTb yCTOM4YMBOE pa3Butue
CBOEro 6usHeca B 4OJIOCPO4HON NepcrnekTuee?
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LencTBuTENbHO, PasBUTUE

HOBbIX TEXHOSOrUN
OKa3blBaeT 3Ha4NTENbHOE
B/INSIHVE HA TENEKOMMYHUKaLm-
OHHble PbIHKN BO BCEM MUPE.
OpHa 13 xapakTepHbIX
TEHAEHUMIN NOCNepgHUX NetT
3aKJII04HaETCA B TOM, YTO Hapsipy
C TPagWLMOHHBIMK yCiyramum
CBA3Y NOTPebuTenn NpebABs-
10T BCe 6OMbLUNIA CNPOC Ha
HOBblE BUAb! YCAYr U [OMNOHU-
TeslbHble BO3MOXXHOCTU
CEepPBUCHOrO 06CNY>XMBAHNS.
Tak>xe noBbILLaTCs TpeboBaHus
K Ka4eCTBY U Hafe>XHOCTW YCIyT.
VIMeHHO noaTomy Ansi coxpaHe-
HUS1 CUJIbHBIX PBIHOYHbIX MO3ULWIA
B AOJIrOCPOYHOV MEPCMNEKTMBE
o601 TENEKOMMYHVKaLMOHHOM
KOMMaHU1N HeOBXO[NMO YHUTbI-
BaTb N3MEHEHUs1 NoTpebuTenb-
CKVX NPEeAnoYTeHU U YAENATb
ocoboe BHUMaHVe pa3BuTuio
HOBbIX HanpasneHun brusHeca.

Pa6oTtasi Hap NOBbILLIEHVEM
CBOEIN KOHKYPEHTOCMOCOBHOCTMN
1 cTpemsicb obecneynTb
JMOMPYIOLLEE MOJSIOXKEHNE Ha
NMEPCNEKTUBHbIX PbIHKAX,

OAO «PocTtenekom» akTUBHO
paspabaTbiBaeT U BHEAPSET
HOBble yCnyru Ha 6ase
COBPEMEHHbIX TEXHOJIOTNIA.
OpHUM 13 Hanbonee NHTEPECHbIX
ana Komnanun HanpaeneHni
CerofHs ABASIETCH CTPEMUTENIBHO
pPacTyLUMiA PbIHOK VHTENNIEKTY-
anbHbIX YCNyr, OPUEHTUPOBAH-
HbIX, FMaBHbIM 06pa3omMm,

Ha POCCUNCKNX KOPMOPaTUBHbIX
KJIMEHTOB. Ha cerogHsLWHWA aeHb
Ha OCHOBE COOCTBEHHOIA
VHTENNEKTYaIbHON NNaTopMbl
OAOQ «Poctenekom» npegocTas-
NISIET TaKne ycnyru, Kak
«TeneronocoBaHune», «becnnar-
HbI BbI3OB», «KapTa cBA3U».
Kpome Toro, KomnaHusa nmeer
LUMPOKME BO3MOXHOCTY MO
NPEAOCTaBAEHUIO KNNEHTaM
MYSETUMELUIAHBIX YCIYT.

ropoBOWN OTYET 2004

B 2004 ropy «PocTtenekom»
3aHMMancs akTUBHbIM PasBUTNEM
1 NPOABV>XEHNEM Ha PbIHOK
HOBbIX ycnyr. B pesynsrarte Ham
yAanocb Jo6uTbLCA NoYTH
TPEXKPaTHOro pocTa AOXOA0B

B JaHHOM CerMeHTe. YunTbiBas,
YTO POCCUNCKUIN PLIHOK YCIyr

C fo6aBfiEHHON CTOMMOCTbIO
HaxoauTCs B HaYanbHON cTagun
pasBuUTUS U AEMOHCTPUPYET
OrPOMHbIV MOTEHLMAN pocTa,

B 2005 rogy Mbl OXXnaaem
yBUAETb faNibHeNLlee NoBbILLe-
HVe cnpoca Ha UHTeNNeKTyanb-
Hble ycnyru OAO «PocTtenekom»,
4YTO 06ecneunT yBenmveHve
noxogos KomnaHun.

Kpowme Toro, B 2004 rogy Mbl
NPOAOKNAN aKTUBHYIO MOATO-
TOBKY K BbIXOAY Ha eLle OauH
nepcnekTUBHbIN gns KomnaHum
PbIHOK — PbIHOK HEKOMMYTUpPYE-
MOro TpaH31Ta eBp0a3naTcKoro
Tpaduka. 3aBepLueHHas

B 2004 rogy mogepHu3auns
MarnucTpasbHbIX JIMHUA

OAO «PocTtenekom» 1 pabota
Mo PacLUMPEHMNIO NMPOMYCKHOW
CMOCOBHOCTN CETU B a3MaTCKOM
HanpasneHun obecne4vmsaloT
YHVKanbHble TEXHNYECKMNE
BO3MO>KHOCTU OJ1s1 Nporycka
6onblumx 06beMoB Tpaduka
mMexay EBpornion n Asveii no cetu
KomnaHun.

[anbHelee npoasv>xeHe

1 pacluvpeHne cnekTpa ycnyr
Ha 6a3e VHTeNNeKTyanbHON CeTn
Komnanuu, pabota no nponsu-
>KEHWIO YCIyr eBPOa3narckoro
TpaH3uTa Ha MeXxgyHapoaHOM
PbIHKE BXOQAT B Y/ACO
NMPUYIOPUTETHBIX 3aaa4

OAO «PocTtenekom» Ha 2005 rof,.
OTa paboTa HanpasneHa Ha
yKpenneHme nosuumin Komnaxum
Ha HOBbIX pPbIHKax 1 Ha co3gaHune
OCHOBbI Ai/151 YBEPEHHOIO
pasBuTUsS Hawero busHeca

B OygyLueMm.




24 0AO «POCTENEKOM»

WHTennekTyanbHble U MyNbTUMeQUIiHbIE YCIYrA

Ceroptsi OAO «PocTefniekom» OKaablBaeT KMeHTaM LUMPOKWA CeKkTp
ycnyr Ha 6a3e COGCTBEHHOW VHTENNEKTYalbHON CETU CBSA3M, OCHOBOA
KOTOPOI1 SIBNSIETCS UHTENNEKTyanbHas nnargopma — annapaTHo-
MPOrpamMMHbIi KOMMIEKC, B3aVIMOLENCTBYOLLMIA C CETbIO CBA3M
o6Luero nonb3oBaHus. CoBpemMeHHas TexHUYeckas MHhpacTpyKTypa
no3sonsieT KomnaHuy o6ecneynTb NpesocTaBneHne UHTe-
JIeKTyasbHbIX 1 MyNLTUMEQWIAHBIX YCyr Ha BCEeil Tepputopum
Poccuu, NpeanoxuTs KNMeHTaM KOHKYPEHTHbIE Tapudbl, BbICOKOE
Ka4eCTBO 1 HAEXXHOCTb CBS3M, a TAKXE LUMPOKME BO3MOXKHOCTM
aHanUTNYeCcKoro yyerta 1 06paboTKy AaHHbIX.

VHTennekTyanbHble n MmynstumeguiiHble yenyrn OAO «Poctenekom»
OPVIEHTMPOBAHbI Kak Ha KOPMOPaTVBHbIX KIIMEHTOB, Tak 1 Ha 4aCTHbIX
nonb3oBateneit. [py aToM HanboNbLUMM CAPOCOM Ha CErOaHSILLHUIA
AeHb MOoNb3YIOTCA cnepytoLwye ycnyri:

B «BecnnaTHbI BbI30B» No Koay 800-200 n meXxayHapoaHbIA
GecnnaTtHbIA BbI3OB — MPEQOCTaBNSAET KOMMaHNM-MNONb30BaTeNto
BO3MOXXHOCTb 06ecneynTb 6ecnnaTHoe MexayropoaHoe,
MeXayHapoaHoe W/ MECTHOE COefIMHEHVE Asi CBOMX KJTMEHTOB
Ha 6a3e eguHOro BblgeneHHoro TeneoHHoro Homepa. OCHOBHbIMY
nonbL30BaTeNAMN YCnyru «6ecnnatHblii BbI30B» ABASIOTCS
KOMMaHWN C LUMPOKON KNMEHTCKo 6a3on Ha TeppuTtopun Poccuu,
3anHTEepecOBaHHbIe B OpraHM3auuy KpyrioCyTO4HbIX CIy>K6
NOAAEPXKKN CBOUX KIIMEHTOB, rOPSHMX IMHUIA 1 NpoYee.

B «TeneronocoBaHue» no kogy 803-200 — NO3BONAET KOMMNAHUN-
nonb3oBarento Ha 6ase earHOro BblAENEHHOro TeneoHHOro
HOMepa OpraHN30BaThb Pas3IMYHOro poda MeponpusaTHs
C npvBneYyeHnemM 60nbLLIOrO KonnyecTsa TeNeOHHbIX 3BOHKOB,

B TOM Y/CJI€ MacCOBble OMPOCHI OOLLECTBEHHOIO MHEHUS,
rofiocoBaHusi, TenemapadoHbl, MapKETUHIOBbIE U CTAaTUCTUYECKNE
1CCcnepoBaHns 1 npoyee.

W «Ycnyru cBsAi3u ¢ [OMNOJIHUTENbHOW oniaTo» no koay 809-200 —
NO3BONSET KOMMNAHUM-NONBL30BATENO OPraHN30BaTh NPefocTas-
NeHne LUMPOKOro CreKTpa nnaTHbIX YCNyr (Hanpumep, nHgop-
MaLOHHO-CMPaBOYHbIE 1 KOHCYIbTALMOHHbIE YCIyrn, CIy>KObl
3aKasoB C npeponaTon 1 npoyee) Ha 6ase BblAENEHHOro
TenedOHHOro Homepa.

B «BupeokoHdepeHLCBA3b» — MO3BONSET KOMMaHNM-NONb30BaTeNto
opraHu3oBaTtb 06MeH BULEO-, 3BYKOBOW W/ Unn rpadpuyeckoit
nNHopmaumen C OfHUM U HECKONBbKMU yAaneHHbIMI KOHTpa-
reHTamu. [laHHas ycnyra ocob6eHHO BocTpeboBaHa KOMMaHUsMM
C LUMPOKOI punnanbHON ceTbio nny 60bLWMM YACIOM perno-
HasbHbIX MAPTHEPOB A1 MPOBEAEHUSI COBELLIaHWUIA 1 NeperoBopos,
a TaK>xe NOo3BOJMISIET OPraHM30BaTh AUCTAHLMOHHOE Oby4eHne
N VIHTEPBbLIO.

B Ycnyru Ha 6ase npeponna4veHHon «Kaptbl CBA3n» —
obnapatenam «Kaptbl Ceasu» OAO «Poctenekom» npegocTasnsieTcs
BO3MOXXHOCTb MO/Ib30BATLCS YCyramyi MeXKAyropoaHoNn
N MexxayHapogHow cBsA3u, Aoctyna B VIHTepHeT, a Takxe nonyyarb
LLUMPOKWI CNEKTP NH(POPMaLMOHHO-CNPaBOYHbIX YCAYT.

B 2004 rogy KomnaHusi npogomxmuna akTuBHyto paboTy no npoasu-
>KEHUIO CYLLIECTBYIOLLMX YCIYT UHTENEKTYyaNlbHON CETU CBA3N
Ha PbIHOK, @ TaKXXe PasBUTUIO 1 3amyCKy HOBbIX YCNyr:

B B 2004 rogy 6bina NpoBefAeHa akTUBHasA pekylamHasi KamnaHus
ycnyr Ha 6a3e uHTennekTyansHom cetn B MockBse;

M B Havane 2004 roga OAO «PocTenekom» BbIBEMO Ha PbIHOK
1 Havano akTMBHOEe NPOABVXEHNE HOBOrO NPOAYKTa — npefonna-
YeHHow «KapTbl CBA3M» — NO3BONMBLUErO 06bEeANHUTL B Cebe
BO3MOXXHOCTV MPEAOCTaBAEHNS YCYT MEXKAYrOPOAHON N MEXAy-
HapopgHoW cBsA3un, Aoctyna B VIHTepHeT 1 paga opyrvx ycnyr;

B B 2004 rogy KomnaHus Takxxe Brnepsble Npeanioxmusia CBOMM
KNMeHTaMm ycnyry Ha 6ase koga 809-200 — «Ycnyru cBasu
C pononHuTensHol onnartoi» (Premium Rate).

AkTUBHas paboTa No pasBuUTUIO U NMPOOBUKEHUNIO YCIyr Ha 6ase
VNHTENNEKTYyanbHOW nnaTtgopMbl No3Bosmna KomnaHum nobutscs
MOYTU TPEXKPATHOrO POCTa AOXOA0B OT MHTENNEKTYyasNbHbIX YCIyr
CBA3K No cpaBHeHnto ¢ 2003 rogom. [Joxoabl OT NpefocTaBneHmns
MHTEeNNeKTyanbHbIX ycnyr no ntoram 2004 roga coctasunm

142,2 mnH pybnen.

B nnanax OAO «PocTtenekom» Ha 2005 rop — ganbHelillee akTUBHOE
NPOABWXEHNE CYLLECTBYIOLMX UHTENNEKTYaSIbHbIX YCIYT Ha
POCCUINCKOM PbIHKE, a TakXXe NPOoAoSHKeHne paboThbl Mo PasBUTUIO
HOBbIX ycnyr. B yactHocTu, B 2005 rogy Komnanusa HamepesaeTcs
OCYLLECTBUTb 3aMnyCK YCNyru «YHUBepcasbHbIi HOMEP AOCTyna»

no kopy 804-200.

AvHamMmuka goxonos
OT UHTeNNEKTYyallbHbIX YCAYr CBA3U

MnH py6neit
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B 2004 rogy aoxoabl OAO «PocTtenekom» OT npegocTaBneHUs
VMHTEJUIeKTyallbHbIX YCNyr cBA3u coctasunu 142,2 mnH py6nein,
yBeNnM4MBLUUCH NO cpaBHeHuto ¢ 2003 ropom Ha 195%.
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HekommyTupyembiii TpaH3uT Tpacduka EBpona-Asus

OAO «PocTenekom» obnapaeT cepbe3HbIMU reorpacnHecKmim

1 KOMMEPYECKVMU NMPEenMyLLIECTBaMM [J1 YCMELLHON KOHKYPEHLN

Ha pbIHKE HEKOMMYTUPYEMOro TpaH3nTa Tpaduka mexay Esponoii

1 Asueii (TEA). AKTVBHOE pa3BuTE 3KOHOMUYECKIMX CBA3EN MeXay
ABYMS pervoHamun cnocobCTByeT CTabuibHOMY POCTY €BPOa3naTckoro
Tpaduka. BeicokoTexHonornyHas cetb OAO «Poctenekom»,
oxBaTblBaroLLias NPaKTU4eCKy BCo Tepputoputo Poccun, no3sonsiet
nNpeanoXnTb 3apybeXKHbIM TENEKOMMYHVKALWMOHHBIM KOMMaHUAM
KpaTyanmnin n Hanbonee HaaeXXHbIli Ha3eMHbIN TPAHCKOHTUHEH-
TasNbHbI MapLUPYT Nepefayn eBpoasnaTckoro Tpaduka.

Mpopomkas akTVBHYHO NMOArOTOBKY K BbIXOAY Ha PbIHOK
HEKOMMYTVPYEMOrO TpaH3uUTa eBpoasnaTckoro Tpaduka,

B 2004 rogy OAO «PocTenekom» 3aBepLUMIO MOAEPHNU3ALMIO
OCHOBHbIX Y4aCTKOB CBO€i MarucTpasnbHoi cetn — «Mocksa —
XabapoBsck» 1 «MockBa — HoBopoccuiick» ¢ Ncnonb30BaHNeEM
TEXHONOruN cnekTpasnbHoro ynnotHeHnss DWDM. B pesynsrate
NPOBEAEHHOV MOAEPHM3aLMK NPOMYCKHas CNOCOBHOCTb MarncTpasib-
HbIX JIVHNIA Ha AaHHbIX yHacTkax bblia yBennyeHa B YeTbipe pasa.
O6Las NPOTSXKEHHOCTb MOAEPHN3MPOBAHHBIX IMHWI cocTaBuna
15,3 Tbic. kKnnomeTpoB. Takxke B 2004 rogy 6bina Havata paboTa
Mo CTPOUTENbCTBY AOMONHUTENBHOrO NOrPaHNYHOrO NepPexona
«Poccna-Kutai», obecneymsaroLLero paclumpeHie nponycKHoM
CMOCOBHOCTY ceTn KoMnaHuy B a3naTCKOM HarnpasneHum.

YuutbiBasi, 4to OAO «PocTtenekom» y>ke 06nagaeT BbICOKOCKOPOCT-
HbIMY Bbixofamun Ha EBpony ¢ Toukamu npucyTcTeus B JIoHOOHE,
CTtokronbme n ®paHkdypTte, MOAepHM3aLMs MarncTpanbHON CceTh

n pa60Ta no nony4yeHuto ,ELOI'IOJ]HI/ITeJ'IbHOVI EMKOCTW B a3MaTCKOM
HanpasneHnn obecneydmBatoT KoMnaHum yHUKasnbHble TEXHUYECKME
BO3MOXXHOCTW AN nponycka 60MbLUNX 06BEMOB TpaCbI/IKa Mexay
Esponoit n Asuen.

B 2005 rogy KomnaHus nnaHupyeT HavaTb akTMBHOE NPOABVKEHMEe
yCNyrn HEKOMMYTUPYEMOro TpaHanTa Tpaduka EBpona—-Asnsa Ha
MeXAyHapOAHOM PbIHKE.

Tak oTBevaroT no TenetoHy
no-KUTancKmn




YHUKAJIbHAA MATUCTPAJIbHASA CETb -
OCHOBA KOHKYPEHTHbIX MPEMMYLLECTB
KOMIMAHUAN

OAO «Poctenekom» BfiageeT BbICOKOTEXHONIOrMYHOM MarucTparb-

HOW CEeTbIO CBSI3U HaLMOHaNbHOro MacluTaba 1 Ha NPoTsHXKeHUU
nocnegHux JieT akTUBHO MHBECTUPYET CPeAcTBa B AalibHelwee
pa3Butue cBoen nHhpacTpykTypbl. KaKk MOXXHO OLLeHUTb TO
3Ha4YeHune, KOTopoe NpuoépeTaeT ypoBeHb TEXHONIOrNYECKOro
pa3BuTua KomnaHum B cBSi3n c npeacTosien nuéepanusayven
POCCUNCKOro pblHKa AanbHen cBa3n? Kakoe mecto otBoguTcs
peanusauum MHBECTULMOHHON NPOrpamMmMbl B paMKax peLueHusi
3a4ayun No yKpenyieHMI0 KOHKYPEeHTHbIX no3uuyuin Komnanwm?

3a nocnepgHve rogsbl
. «Poctenekom» npegnpuHAn
3HaYMTENbHbIE LIAry NO YCUNEHWIO
TEXHONMOrMYECKOM COCTaBNSAOLLEN
cBoero 6usHeca, 1 Ha CerogHsLL-
HUA oeHb KomnaHns ynpasnseT
Hambonee NPOTSXKEHHOW U TEXHU-
YeCKU pa3BUTON UHDPACTPYKTY-
poin cBsisun B Poccuun. Maruct-
panbHasa cetb OAO «Poctenekom»
npegcTaBnseT coboin yHUKaNbHbIN
aKTuB, 06yCNoBABaOLLNIA LIENbIN
PS4, KOHKYPEHTHbIX MPEenMyLLECTB
KomnaHun. BbiCokuii ypoBeHb
TEXHUYECKOWN opraHn3aumm
1 MOLLIHOCTb CETU NO3BONAIOT HaM
0OKa3bIBaTb LUNPOKUIA CNIEKTP YCAyr
Kak [n1s onepaTopoB CBA3U, Tak
1 OJ1s1 KOPrNopaTMBHbIX KTMEHTOB
1 HaceneHns. 3TUM obyCnoBEHbI
BegyLume nosvuum KomnaHum Ha
BHYTPEHHEM POCCUACKOM U MEX-
OyHapogHOM OnepaTopckoM
PbIHKE.

B cBeTe npepcTosiein nubepanu-
3aumm POCCUNCKOro PbIHKa
OanbHen cBs3n paboTta no
HapaLLMBaHNIO TEXHUHECKOTO
noTeHumana npnobpetaet ocoboe
3HayeHune anst OAO «Poctenekom».
VMIHBeCTMUMOHHas nporpamma
KomnaHun HanpasneHa Ha
obecrnieyeHne noTpebutenen
ycnyramu CBsi3u B MakCUMasibHO
NOJIHOM 06 bEME HE TOJIbKO

B COOTBETCTBUM C TEKYLLEN
CTPYKTYpOIi CApoca, HO 1 C y4e-
TOM MPOrHO3UPYEMOro Pas3BuUTUsE
pblHKa. [N OCTW>KEHWS 3TON
uenn Komnanus nposogut
MOOEPHN3ALMIO CYLLECTBYHIOLLNX
JINHWUIA CBA3U C NCMONb30BaHNEM
CaMbIX COBPEMEHHbIX TEXHOJIOMI,
CTPOUT HOBbIE INHUN CBS3N,
pas3BMBaEeT MHDPACTPYKTYPY ONS
0OKa3aHus HOBbIX YCIyT.
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Cpenu Hanbonee 3Ha4NMbIX ONs
OAO «PocTenekom» MHBECTULIOH-
HbIx NpoekToB 2004 roga MOXXHO
BblOENVTb 3aBePLUEHNEe MOGEPHU-
3aumn OCHOBHbIX Y4aCTKOB
MarucTpanbHon cetn Komnanum —
«MockBa — XabapoBck»

n «Mockea — HoBopoCcCUINCK»,
KOTOPOE NMO3BONWIIO YBENNYNUTb
NPOMYCKHYIO CMNOCOBHOCTb
MarnucTpasbHbIX IMHUIA Ha STUX
y4acTkax CeTu B YeTblpe pasa.

OCHOBHO LieNblo Hallell MHBECTU-
LMOHHOM nporpamMmsl Ha 2005 rog
SABNIIETCA OQanbHelLlee akTMBHOE
passuTtune cetn KomnaHuu,
HanpaBfieHHOe Ha obecneyeHne
TexXHonorn4yeckom 6asbl gnsi
BbIXOAa Ha HOBblE MNEPCMEKTUBHbIE
PbIHKM, HA YKPEMMEHNE HalLnx
KOHKYPEHTHbIX MO3WLMIA 3a cYET
pacLUMpeHnsi CNEKTPa YCIyT,
MOBbILLEHNST X KayecTBa

N HaOEXXHOCTU.

LiucdbpoBas maructpanbHasi ceTb HauuoHaNbHOro MmacwTaba —
OCHOBa KOHKypeHTocnoco6HocTu KomnaHum

OcHoBa KOHKYpPeHTHbIX npeumyLects OAO «PocTtenekom» —
pasBuTas TeNEKOMMYHUKaLNOHHAs CeTb, No3BoNsowas Komnanum
OKasblBaTb LLUMPOKNI CMEKTP TENEKOMMYHUKALMOHHbIX YCNyTr

Ha Bcel Tepputopun ctpaHel. OAO «PocTenekom» ynpasnsieT
COBCTBEHHOW MOLLHON BOIOKOHHO-OMNTUYECKOI CETbIO CBA3M,
OXBaTbIBaKOLLIE MpakTUYecKn BClo Tepputoputo Poccun —

ceTb KoMnaHuy npoTsiHynack OT 3anafHblX rpaHuL, cTpaHbl 4o
Tuxoro okeaHa n ot NMonsipHoro kpyra o CpepgHeit Asun. O6was
npoTs>xeHHocTb ceTn OAO «PocTenekom» COCTaBnsieT nopsgka
200 TbICcAY KnnomeTpos. NMpy aTOM ypoBeHb LMdpoBm3auumn cetu
no KaHasno-kunomeTpam Ha koHey, 2004 roga coctasun 93%,

a ypoBeHb LnhpoBM3aLMN KOMMYTALMOHHOMO 060pyAOBaHNSA —
100%.

Ha cerogHsawHuin neHb OAO «Poctenekom» obnagaeTt nosHbIM
06BEMOM TEXHONOMMYECKMX PECYPCOB, HEOBXOANMbIX OIS
npenocTaBneHns YCNyr MeXXayropofHON 1 MexXayHapoaHo CBSA3N
Ha Bcen Tepputopun Poccuiickon ®egepaummn. HagexxHocTb

1 MacliTab MarMcTpanbHON CEeTU, a TakXXe BblcoKas apdeKkTns-
HOCTb MCMONb30BaHNsI TEXHUYECKNX PECYPCOB COCTaBSAIOT
BakHelLee KOHKypeHTHoe npenmyLectBo OAO «PocTtenekom»,
obycnoBnuBas NPoYHble No3uumm KomnaHum kak BegyLLero
NnocTaBLUMKa TETEKOMMYHUKALMOHHbIX YCIYT N HageXHOoro
napTHepa Kak g1 POCCUNCKINX, TaK U SN MeXAyHapOLHbIX
onepaTopos.

MNHBecTULMOHHasA NnporpaMmma HanpasJfieHa Ha pa3BuTne
KOHKYPEHTHbIX npeumywiects KomnaHum

TexHn4Yeckoe COBEPLLEHCTBOBAHME NHPPACTPYKTYPbI CBA3U

OAO «PocTenekom» — 3anor ycrneLuHoin pabotel KomnaHum Ha
KOHKYPEHTHOM pbIHKe. Ha npoTsxeHnn nocnegHux net Komnanus
nocnefoBaTeslbHO peanusyeT MHBECTULIOHHYIO MPOrpaMmy,
HanpaBneHHY Ha TEXHOMOMMYECKOe PasBMTME U NOBbILLEHNE
Ha[eXXHOCTV MarucTpanbHoi cetu. MpuoputeTHoe 3HaveHre ans
OAO «PocTtenekom» NMEIOT MHBECTULIMIOHHbBIE MPOEKTbI MO MOAEPHMN-
3auun 1 YBEIMHYEHUIO NMPOMYCKHON CMOCOBHOCTN MarncTpasbHbIX
JIMHUIA CBA3W, LieNb peann3aumn KOTopbIX — 06ecrneynTb TEXHNYECKYHO
rOTOBHOCTb KOMNaHum K Npornycky Bo3pacTaloLLmx OObEMOB MeXay-
ropoAHOro 1 MexxayHapoaHoro Tpaduka, a Takxke K BbIxody Ha
HOBbIE PbIHKYM, B TOM Y/CHE, HA PbIHOK TpaH3uTa Tpaduka
EBpona-Asus.

MHBecTuumorHble npoekTsl OAO «PocTtenekom» No CTpouTenscTey
HOBBIX JINHUIA CBSA3M HA BHYTPEHHUX 1 MEXAYHAPOAHbIX HanpaBieHNaX
npr3BaHbl PacLUMPUTL reorpaduio NPUCYTCTBUSA 1 YNPOYUTb NO3ULMK
KomnaHnmn Ha Hanbonee nepcnekTnBHbIX pbiHkax. Kpome Toro,

OAO «PocTtenekom» BegeT akTMBHYIO paboTy N0 MOgepHU3aLmMm
MYySbTUCEPBUCHON CETU, YTO NMO3BOMUT 3HAYUTENBHO PaCLLUNPUTL
CMEKTP 1 Ka4eCTBO NPefoCcTaBnsieMblX YCyr.

B uenom peanusaumsi UHBECTULIMOHHO nporpammbl OAO «PocTtenekom»
HanpaeneHa Ha yBenMyeHne 06beMOB NPEefOCTaBASIEMbIX YCNYr CBS3U
1 Npr3BaHa o6ecneynTb NO3UTMBHYIO AVHAMUKY 00x040B KoMnaHum

B YCNOBUSX KOHKYPEHTHOIO pblIHKa.

O6Lmii 06beEM CPEACTB, HaNPaB/IEHHbIX HA KanuTaslbHbIE BIIOXXEHMNS
B 2004 rogy, coctasun 156 mnH gonnapos CLUA. B 2005 rogy Ha
peanm3aumio UHBECTULMIOHHOW MPOorpamMmMbl MaHNPYETCSt HanpaBnTb
nopsigka 230 mnH gonnapos CLLIA.
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OCHOBHbIe MHBECTULMOHHbIe NpoeKTbl 2004 ropga

B CtpoutenbctBo BOJIC «KanuHuHrpag - MBapaeiick — CoBeTck»
C BbIXOAOM Ha uundposyto cetb P®. B Havane 2004 roga
KomnaHuns o6bsaBMna 0 3anycke BOIOKOHHO-ONMTUYECKON NNHUN
cBs3n «KanuHnHrpag — Bapaerick — CoBeTCK» C BbIXOAOM Ha
umdposyto cetb Poccuiickon ®epepauum n caade B akCnayaraumio
MexxayHapogHon TenedoHHon ctaHummn (MHTC) B . KanuHuHrpag,
Peanunsauuns atoro npoekTa nossonuna LppoBn3oBaTb
MarncTpanbHyto ceTb KannHuHrpagckon obnactu n obecneynTtb
BbICOKOKA4YeCTBEHHYIO CBSA3b PErmoHa C OCTaNbHOW TeppuTopuen
Poccuu.

B MopepHusauus BOJIC «<Mocksa — HoBopoccuiick» 1 y4acTka
«HoBocubupck - Xabaposck» BOJIC «MockBa — Xa6apoBCK».
B ceHTs16pe 2004 roga OAO «PocTtenekom» 06bsABMI0
0 3aBepLUEHNV MPOEKTOB MOAEPHN3ALMN OCHOBHbIX Y4aCTKOB
maructpansHon cetn KomnaHum «Mocksa — Xabaposck»

n «Mocksa — HoBopoccuiick» ¢ NCrnonb3oBaHMeM 060pyaoBaHNs
DWDM. Lenbto peanu3auumn gaHHbIX MPOEKTOB ABUIOCh
yBENMYeHre NPOMNYCKHON CMOCOBHOCTY KIIOYEBbIX Marmctpanein
KomnaHnun, npegHasHa4YeHHbIX Afisi Nponycka MexxayropogHoro

N MEXAYHapOAHOro Tpaduka, BKIKYas MeXAYHaPOLHbIA TPaH3UT.
B pesynbrate npoBegeHHOM MOgepHM3aLMmM NponycKHas cnocoob-
HOCTb MarucTpasnbHblx IuHUA OAO «PocTenekom» Ha AaHHbIX
y4acTkax Bo3pocna B YeTbipe pasa. ObLias npoTs>KEHHOCTb
MOOEPHU3NPOBAHHbIX IMHWI cocTasuna 15,3 TbiC. KNNOMETPOB.

B MopepHusauus mexayHapogHoro nepexoga «Poccus — Kurtai».
B Lensx paclimpeHnst NponyCcKHOM COCOBHOCTY MarncTpasibHOM
CEeTUN ONs Nponycka MeXXayHapoaHOro Tpadurka B HanpasieHnm
cTpaH Asun KomnaHnus B 2004 rogy Havana BbiNOSIHEHNE paboT
Nno pacLUMPEHMIO MPOMYCKHOWM CMOCOBHOCTN MeXAyHapOLaHOro
nepexoga «Poccus — Kutaii». B nione 2004 roga
OAO «PocTtenekom» 1 China Telecom nognucanu cornawieHue
O CTpOUTENBLCTBE KabenbHO CUCTEMbI CBA3U Mexay Poccuei
n Kutaem, 4To ABUIOCb OTNPAaBHON TOYKOIN AaHHOMO MPOeKTa.
MnaHnpyemasi nponyckHasi crnocobHOCTb KabenbHON CUCTEMbI
cocTtaBuT 2,5 N6/c ¢ BO3MOXXHOCTbLIO MOCenyoLLErO pacLUMpPEHIS
no 300 M6/c. Peanusaums npoekTa byget cnocobCcTBOBaThL
ykpenneHuo no3uuuii OAO «PocTenekom» Ha pbIHKe TpaH3uTa
Tpaduka mexay Esponoin n Asuven.

B PeKOHCTpyKUust nuHum «TromeHb — CypryT». [1poekT no paclumpe-
HUIO NMPOMYCKHOW CMNOCOBHOCTU LMbPOBOI pagmopeneiHon nH1m
«TiomeHb — CypryT» obecrneyns COOTBETCTBME TEXHNYECKNX
pecypcoB KoMmnaHum pacTyLmm noTpebHOCTsiM abOHEHTOB
TioMeHCKo obnacTu, XaHTbl-MaHculickoro n Amano-HeHeukoro
aBTOHOMHbIX OKPYrOB B KQYECTBEHHOW 1 HAOEXHON CBA3N.

B CtpoutenbctBo BOJIC «EkatepuHGypr — Mepmb».
CTpouTenbCTBO AaHHOW NMHUM C OpraHM3auyeil BTOporo Bbixofa
Ha AMTC lNMepmun n EkatepuHbypra, a Takke MopgepH/3aumen
yyacTtka «AnacTtoBo — LLIenKyH» ¢ npYMeHeHnem TeXHOornm
DWDM no3sonuno co3gaTb B YpanbCKOM PermoHe KOmnbLEeBYO
CTPYKTYPY 1 MOBLICUSIO HAAEXHOCTb ceTn KoMmnaHuu.

B MopgepHu3aumsa 1 paclumpeHne 06beKToB BTOPUYHOM CeTu.

B 2004 rogy OAO «PocTtenekom» Npogos»Kuio BbINoSIHEHVE paboT
Mo pacLUMpeHnio 06 bEKTOB BTOPUYHOW ceTu. B yacTHoCcTu,

Ha 38 000 kaHanoBs 1 NMHWIA Bbina yBenmyeHa eMKOCTb aBTomMaTu-

YeCKMX MeXayropoaHbix cTaHuuii Komnanun. B npolwweaiiem rogy

KomnaHus Takxe ocyliecTsuna mogepHusaumio csonx YAK, MUK

1n MHTC, 4TO NO3BOANMO CYLLECTBEHHO YBENNYUTL NX EMKOCTb

1 MPOMYCKHY CMNOCOBHOCTb.

B Pa3Butmne cet rmb6Knx MynbTUNIEKCOPOB. B Lensx paclumpenns
obbema npopax ycnyr apeHabl Lmdposbix kaHanos B 2004 rogy
KomnaHus npogomkuna peanuaaumio npoekTa no passBuTuo
COBPEMEHHOW CeTn rMbKnx MynsTUnnekcopos. B 2004 rogy
BBE[EHa B 9KCryaTaumio TPeTbs o4epedb CETW, OXBaTbIBaOLLas
30 ropogos Poccun.

3agaum OAO «PocTtenekom» No ganbHeiwemMy pa3BuTUIO CETU
B 2005 roay

B MopgepHu3auus CyLecTBYOLWUX MarucTpanbHbIX IMHUA CBA3M,
B TOM 4uUcne:

o MopepHu3auust BOJIC «Mocksa — CankT-lNeTepbypr» gns
YBENMYEHNS MPOMYCKHOWN CNOCOBHOCTY MarncTpasnbHOW CeTu
1 MOBbILLEHUSI HAAEXXHOCTU YCAyr TpaH3uTa Tpaduka;

o MOZEpHM3aunst ceTn Ha ydactke «KnHrucenn-KoTtka» ¢ Lenbto
opraHusauumn cuctembl nepegadmn «Poccust — QUHNSHONS»;

o MogepHu3aus BOJIC «HoBopoxxaecTBeHckasi — ByaeHHOBCK —
KpacHopap» ¢ Lenblo paclupeHunsi MPOMyCKHOW CMOCO6HOCTU
1 OpraHM3aLuy CUCTEMbI KOMbLEBOMO Pe3ePBHPOBaHUS
MaructpanbHomn nanHun «Mocksa — HoBOpOCCUNCK».

B [lanbHelwas MoAepHU3aumus U pacumpeHme o6bekToB
BTOPMYHOI ceTu. PaclumpeHre CcyLLecTByOLWMX Y3108
aBTOMaTU4ECKOM KOMMYTaLMK, aBTOMaTUHECKNX MEXAYrOPOAHbIX
TenegOHHbIX CTaHLMIA, MeXAYHAaPOOHbIX LIEHTPOB KOMMYyTaLMN,

B TOM YUCIie pacLUMpeHNe MeXOyHapOQHOro LeHTpa KoOMMyTaumm

B MockBe C Liefiblo yBem4eHnst 06beMoB YCIyr MeXayHapoaHom

CB#31, MPefoCcTaBnseMbix aboHeHTam 1 oneparopam B Mockse.

B [lanbHelilwiasa peanu3sauusi NpoeKTa no pacluMpeHuto ceTn
rMGKUX MyNBTUMNIEKCOPOB C Liefbio hopMupoBaHns 6onee
LUIMPOKOrO CneKTpa YCnyr apeHabl LdpoBbIX KaHanoB.

B CtpoutenbctBo BOJIC Ha psifie HOBbIX HanpaB/ieHUIA.
CTponTenbCTBO BbICOKOCKOPOCTHbIX MarncTpasbHbIX BOJIOKOHHO-
ONTUYECKUX NIMHWIA CBSA3W C OpraHm3auvel BbIXOOOB CETU
KomnaHum Ha HoBble MexxayHapoaHble HanpaBeHusi, co3naHre
CUCTEMbI PE3EPBMPOBAHNS U NPUBSA3KN KPYMHBIX TOPOOOB K CETU
OAO «Poctenekom».

B [lanbHeliwee pa3BuTne MyNbTUCEPBUCHOWN CETU
C Uenblo NMOBbILLEHUSI KaYeCcTBa NHTENNEKTYasbHbIX YCyr
1 MOArOTOBKM K BbIBOAY Ha PbIHOK HOBbIX YCIYT.

B CtpoutenbcTtBo VoIP cetu c Lenbio yKpenneHust nosnumi
KomnaHunn Ha pbiHKe nepepayn Tpagurka ¢ NCronb30BaHNEM
TexHosorum VolP.

JAVHaMuKa KanuTanbHbIX BNOXXEHWIA
Mnu gonnapos CLUA
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O6bem cpeAcTB, HaNpPaBNEHHbIX Ha KanuTanbHble BAIOXEHUSA
B 2004 ropy, yBenn4yuncs Ha 44% no cpasHeHuto ¢ 2003 rogom
n coctaBun 156 mnH gonnapos CLUA.
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NMOBbILLEHUE 3®PEKTUBHOCTU

. «Poctenekom» NpoAeMOHCTPMPOBa NO3UTUBHYIO AUHAMUKY
onepaunoHHbIX U hnHaHCOBbIX NoKa3aTenen 3a 2004 roa. C uenbio
oGecne4veHus pocTta Tpacdumka n goxopos KomnaHusa nposoguna
aKTUBHYH0 MapKETUHIOBYHO MOJIMTUKY. YTO MOXXHO CKasaTb O Apyrux
HanpasneHusix paboTbl OAO «Poctenekom» No o6ecne4yeHunto
OanbHeWwero pocra 6usHeca?
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«OOHON N3 NPUOPUTETHbIX
. 3apad, CTOSLMX CEerofHs
nepen MeHemxMeHTom Komna-
HUK, 6e3yCII0BHO, ABNSIETCS
JanbHelnLlee noBbILIeHe
ahheKTNBHOCTM BM3HECA
OAO «Poctenekom». Ctout
NOAYEPKHYTb, YTO Mbl BEAEM
aKTVBHYO paboTy B 3TOM
HanpaBfieHNN Ha NPOTSXKEHNN
nocnenHuX HECKOMbKNX JIET.
[Mpun 3TOM MoBbILEHNE 3P DEKTNB-
HOCTM Npnobpeno ocoboe
3Ha4YeHne B CBSA3UN C HEO6-
XOAMMOCTBIO NMOArOTOBKM
OAO «PocTenekom» K ycneLiHo-
My (bYHKLIMOHNPOBaHWIO B YCIO-
BUSIX KOHKYPEHTHOMO pbIHKA.
Hapsagy ¢ peanusauuen
KOMTMieKca MeponpusThii
Mo YKPEMIEHNIO KOHKYPEHTHBIX
nosnuuni, NoBbIWeHne addeKTnB-
HOCTM CNOCOBCTBYET obecneve-
HUIO JanbHEenLero passuTius
6u3Heca KomnaHum Ha ocHoBe
BHYTPEHHUX PE3EPBOB pPOCTa.

OcHoBHOE BHUMaHve KomnaHus
yOensieT CoOBePLUEHCTBOBAHMWIO
6u3Hec-npoLeccos, paboTe no
ONTMMM3aLMN OpraHN3aLoOHHOW
CTPYKTYpPbl N YUCNEHHOCTYN
nepcoHarna, a Takxe cokpatle-
HUIO M3OEPXKEK, 0OYCNOBNEHHbIX
aKcnayataunen psga HU3koad-
(hEKTUBHbBIX 0OBEKTOB OCHOBHbIX
cpencTB. MNpoBoguMble Mepo-
NPUSATUS 0Ka3biBaloT JOJITO-
CPOYHbIN 3PdEKT Ha aesTenb-
HocTb KomnaHuu, BHOCS
KayeCTBEHHbIE yy4LleHus

B CYLLECTBYIOLLYIO 6Uu3Hec-
mopenb OAO «PocTtenekom».

B yacTHoCTMK, onepaunoHHbIe

1 pvHaHCOBbIE pe3ynbTaThl
OAOQ «PocTtenekom» 3a 2004 rop,
B 3HAYUTENBHON Mepe OTpaXkaroT
NO3UTUBHBIN 3PeKT NnpoBe-
[OEHHOW paHee MacLuTabHoM
pecTpykTypusauun KomnaHuum,
a TaKXxe pspa MeponpusTun,
peanu3oBaHHbIX B 2003 roay.

B 2004 rogy OAO «PocTtenekom»
NPOAOSKMNO BbIBOA 13
JKcnnyaTaumm aHanoroBbIX
JIMHUIA. YnCneHHOCTb nepcoHana

KomnaHuu no ntoram roga
cokpartunacb Ha 5,5%.

O PEKTMBHbBIN KOHTPOSb Haf,
3aTparamu no3Bonva Ham
COXPaHUTb BbICOKMI YPOBEHb
peHTabenbHOCTU.
PentabenbHocTb no OIBDA 6e3
y4eTa BHEAPEHUS HOBOW
cuctembl no ntoram 2004 roga
coctasuna 40,5%. Kpowme Toro,
B npoLuenLemM rogy 6bim
npeanpuHATLl AanbHenLwne waru
no onTUMM3auun usHec-
NPOLEeCCOB N OpraHn3aLiOHHOW
CTPYKTypbl KomnaHum, a Takxe
HayaTa peanusauusi MPoeKTa no
BHEOPEHNIO eauHON BUNIMHIOBOW
CUCTEMBI.

MocnepoBaTenbHas peanuaauyms
Mep MO MOBbILLEHNIO 3PPEKTUNB-
HocTu 6usHeca KomnaHum octa-
€TCS B YMCJie HalInX npuopuTe-
TOB 1 Ha Tekywuin 2005 rog,.
OpHa 13 3agad, CToALWMX nepeq
Hamu, — 310 pa3paboTka

1 peanusauus NporpaMmbl

MO COKpPALLEHNIO U3OEPXKEK,
BKJIOHas onTMMMU3aLmio
OpraHn3aLUyioHHON CTPYKTYpbI

1 YMCNEHHOCTU MepcoHana,
0CBO60OXAEHME OT HU3KO3heEK-
TUBHbIX U HEMPOMUIBbHbIX
akTuBoB. Kpome Toro, B Te4eHne
2005 roga B OAO «Poctenekom»
NniaHNpyeTcs 3aBepLUnNTb
pa3paboTKy U OCYLLECTBUTb
BHEAPEHNE CUCTEMbI MEHEIXKMEH-
Ta KayecTsa B COOTBETCTBUU

¢ TpeboBaHusmm MICO 9000-9001.

Mbl yBEpEHbI, YTO peanu3auus
MEpP MO MOBbILLEHWIO
3(h(PeKTNBHOCTM NO3BONUT
obecneynTb AONOIHUTENbHbIE
KOHKYPEHTHbIE MpeumyLLecTBa
KomnaHuu, 6yget cnocobcTBo-
BaTb MOBbLILLEHNIO KayecTBa
0Ka3bIBaeMbIX YCNyT, Yy4LUeHNO
OonepaumoHHbIX N (PUHAHCOBbIX
nokasaTtenen gesTenbHOCTN
OAO «PocTtenekom» B yCNOBUSIX
KOHKYPEHTHOMO pbIHKA.

CoBepLUEHCTBOBaHNE OpraHU3aLuoOHHON CTPYKTYPbl
M ONTUMMU3ALUUA YNCTIEHHOCTU NepcoHana

B 2004 rogy 6bina npoposykeHa paboTa no onTummnsauum opraHmsa-
umoHHow cTpykTypbl OAO «PocTenekom», HanpasneHHas Ha
noBbILLIEeHNEe 3PPEKTUBHOCTY yNPaBNEHUs 1 COKpaLLeHne 3aTpar.
OfHVM 13 OCHOBHbIX HanpasfieHWn faHHoW paboTbl CTano ykpymnHe-
HUe TeppuTopuanbHbiX ynpasneHuin (TY) n cosgaHne 06beguHEHHbIX
Liex0B, MO3BOMMBLLEE NPOBECTU ONTUMU3ALMIO YNCIIEHHOCTHN
afMUHUCTPaTUBHO-YNpaBaeH4YeckKoro nepcoHana Komnanun.

Takxe B 2004 rogy 6b11 peann3oBaH NPOEKT Mo paspaboTke MeTo-
OVIKN BbISIBNEHUSI PE3EPBOB AasibHeLen onTMm3aLmmy YCNeHHOCTH
nepcoHana pervoHanbHbix dunnanos OAO «PocTenekom», OCHOBaH-
HOI Ha onpepeneHnn 3PMEKTUBHBIX COOTHOLLEHMNN OCHOBHbIX
KaTeropuii nepcoHana.

B pamkax co3gaHus eanHon CUCTEMbI YNPaBNeHNsi MEPCOHaNoM

1 pacyeta 3apaboTHoii nnatel B 2004 rogy B KomnaHun 6bina
BHeLpeHa cuctema aBToMaTu3NpPOBaHHOrO TabeslbHOro yyeTa.

B yacTHOCTM, 6bina npoBeaeHa paboTta No COBEPLLUEHCTBOBAHUIO
Mogzynei CUCTEMbI B LLENsiX NOMy4eHnst onepaTuBHO ynpaBneH4ec-
KOW OTYETHOCTY MO NEPCOHANy B peXXume peasibHOro BPEMEHN.

AvHaMnKa YUNCNEeHHOCTHN nepcoHana
W cpepHei 3apaGoTHO NnaTbl

Py6neii CpepHsa 3apaboTHas nnara Yenosek
CnnCoYHas YMCIEHHOCTL NepcoHana
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B 2004 ropy uucneHHocTb nepcoHana OAO «PocTtenekom»
cokpaTunacb Ha 5,5% po 25,3 Tbic. YenoBek. CpegHas
3apaboTHas nnata pa6oTHUKoB KomnaHum yBenu4unacb
no cpaBHeHuto ¢ 2003 rogom Ha 39%.
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YCTOUYUBOE ®UHAHCOBOE MOJIOXXEHUE

A heKTUBHDBIN KOHTPOJIb Haf, pacxogamu

Bnaropgaps akTvBHOW peanu3auum Mep no MoBbILLEHNIO

9 heKTNBHOCTY, OnepauUnoHHble pacxoabl 6e3 yyeta BHEAPEHNS
HOBOW cuctembl pacyetos B 2004 rogy cHuaunucb Ha 1,4%. MNpn
3TOM OPraHNYecKnin POCT KOHCONMNANPOBAHHbIX JOXOA0B COCTaBN
8,9% no cpaBHeHuto ¢ 3,5% B 2003 roay. MNokasaTtens OIBDA 6e3
y4eTa BHe[peHUst HOBOWM CUCTEMbI pacyeTos ysenuyuncs Ha 10,5%
n coctasun 12 720,0 mnH pybnein. PeHtabenbHocTb no OIBDA 6e3
y4eTa BHELPEHUs1 HOBOW cucTeMbl pacyeToB coctaBuna 40,5%.

O beKkTUBHDLIN (DMHAHCOBBLIV MEHEeAXXMEHT SABNSAETCA OQHUM U3
KJTI04YEBbIX (haKTOPOB CTaGMNIbHOIO Pa3BUTUS N NMPOLBETAHNA
KomnaHuu. Ero ponb 0cCo6eHHO BbICOKa B YCNOBUSX, KOrga
3HA4YUTEJSIbHO MEHSIOTCS NapamMmeTpbl BHELLUHe OM3Hec-cpeppl.
Hackonbko Tekyuwee ¢pyuHaHCOBOE COCTOSIHNE U pecypCbl
OAO «Poctenekom» Nno3BonsaloT o6ecneunTtb ahpcekTUBHYO padboty
KomnaHuu B HOBbIX PbIHOYHbIX YC/IOBUSIX U POCT aKLiMOHEPHOM
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[MHaMnKa onepaLMoHHbIX PaCcXoA0B cTommMmocTun?
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" Bes y4eTa BHeAPEHUs HOBOW CUCTEMbI PACHETOB.

B 2004 ropy onepaumoHHble pacxogbl OAO «Poctenekom» 6e3 yyeta
BHEAPEHUSA HOBOW CUCTEMbI PACHETOB CHU3UINCH MO CPaBHEHMIO
c npeppigywmm rogom Ha 1,4% n coctaBunm 26 388,9 MAH pyoneii.

CoBeplueHCTBOBaHNe 6M3HeC-NpoLeccoB

B koHue 2004 roga ogHUM 13 NPUOPUTETHBIX HanpasfeHW NoBbILLe-
Hust acppekTnBHOCTU AesTensHocTn OAO «PocTtenekom» 6bii onpe-
OeneH NPOoeKT BHeOpeHns eAnHON aBTOMaTU3MPOBAHHON CUCTEMbI
pac4eToB Ha 6a3e nporpaMMHOro obecneyenns komnaHum Amdocs.
Peannsaums gaHHOro npoekTa No3BOMNT MOBbLICUTE KOHKYPEHTOCMO-
COBHOCTb 1 3h(PeKTNBHOCTL B3Heca KoMnaHum 3a cHeT onTumunaa-
Ly B13HEC-MPOLIECCOB, CBA3aHHbIX C 06CNYXXNBAHNEM KIIMEHTOB,
NOBbILLEHUS MPO3PA4HOCTN 1 TOHHOCTU MEXOMNEPaTOPCKMX B3aMO-
pacyeToB, BO3MOXHOCTY BBefeHNs bonee rmbkoin cnctemsl Tapudu-
Kauuuy, a Takke onepaTtuBHOIrO BHEAPEHNS U NOAAEP>KKN HOBbIX
BW[OB YCNyr.

MpoekT BHegpeHusi B OAO «PocTenekom» egnHoON aBToMaTu3npo-
BaHHOW CUCTEMbI PaCHETOB BK/IOYAET B cebsA: aHanmM3 cyLecT-
BYIOLLMX CUCTEM N BU3HEC-MPOLIECCOB, CBA3AHHbIX C BUINNHIOM;
npuobpeTeHne 1 BHEAPEHNE NINLLEH3NOHHOIO NporpaMMHoro obec-
nedveHnss Amdocs Billing Suite; Murpaumio gaHHbIX 13 CyLLecT-
BYIOLUMX BUNNNHIOBBLIX CUCTEM; NEPEXOA, HA NPOBEAEHNE PACHETOB
3a npepoctasnsemble OAO «PocTenekomM» ycnyru B paMmkax eguHoii
OUNNNHIOBOWN CUCTEMBI.

B koHue 2004 roga OAO «PocTtenekom» 3akntounno ¢ OO0 «MBM
BocToyHaa EBpona/Asuns» cornallieHne no BHEAPEHNIO BUNIMHIOBOW
CUCTEMBI, a TaKXXe MOy4nsIo Bce HeO6XoAMMbIE NIMLEH3UN Ha NPO-
rpaMmmMHoe o6ecnedveHue.

. LencTBntensHo,
hrHaHcoBas YyCTOMYMBOCTb
— OQHO 13 peLualLwmnx yCnoBui,
HeobXxoAVMbIX OS5 NOAAEPKaHMS
cTabunbHOM OEATENBEHOCTN
KOMMaHum n obecneveHns
JanbHenwero pocTa 6usHeca.
[ocTurHyToe Hammn ycTon4msoe
pMHaHCOBOE MOJIOXKEHVE
CO30a€EeT AOMNONHUTENBHbIE
npPeanocbUIKA st AanbHenwero
pocTa 6ru3Heca B HOBbIX
ycnoBusx: obnagas 6onbLim
06BEMOM CBOBOAHBIX
(pMHaHCOBbLIX PECYpPCOB,

OAO «PocTenekom» umeet
BO3MOXXHOCTb afeKBaTHO
pearmpoBatb Ha PbIHOYHbIE
M3MeHeHUs 1 obecneynBsatb
OOCTUXKEHME BblOpaHHbIX
cTpaTernyecknx Lenen.

OueHuBas pesynbTaThbl
nesitenbHocTn KomnaHun

3a 2004 rog, npexae Bcero,
crnepyet OTMETUTb, YTO
NO3MTUBHAA OMHaMUKa Kak
onepaunoHHbIX, Tak 1 puHaH-
COBbIX MOKasaTenen SBnsieTcs
WUTOrOM LiefieHanpaBfieHHOW
pPaboTbl MEHEMXKMEHTA

MO MOBbILLIEHNIO [OXOO0B

1 apheKkTnBHOCTM Br3HEca.
KoHconugnpoBaHHble [oxonbl
6e3 y4eTa BHe[pPEHNsi HOBOW
CUCTEMbI Pac4eToB YBENNYNINCH
Mo CPaBHEHMWIO C NpPeablayLLnm
rogom Ha 8,9%, nokasaTtenb
OIBDA - Ha 10,5%. Npun atom
onepaunoHHbIe pacxogbl

B COMOCTaBUMbIX NMoKasaTensix
cHu3nnucb Ha 1,4%. 910
CBUOETENbCTBYET, MPEXAE BCErO,
06 yCneLwHoCTY peannayemMbix
KomnaHwvel meponpusTuin no
KOHTPOJIIO Haf, N3fep>xkamu.

Tak>xe Heo6xoouMO OTMETUTb
JanbHelLlee CyLeCTBEHHOE
yny4lleHne CTPYKTYpbl 6anaHca
KomnaHuu. B HacTosiLee Bpems
OAO «Poctenekom» geMoHCTpuU-
PYET BbICOKME nokasaTenu
JIMKBUZHOCTU U (DUHAHCOBOW

ropoBOWN OTYET 2004

ycton4dmsocTtu. Npu atom Komna-
HWNSi CBOEBPEMEHHO BbIMONHAET
CBOM 06513aTenLCTBA NEpeq
nocTaBLUMKamMy N KpeauTopamu,
B MOJSIHON Mepe puHaHCupyeT
VHBECTULMOHHYIO MPOrpaMmy,

a TaK>Xe MeeT BO3MOXKHOCTb
NoBbILIaTb YPOBEHb KOMMEHCa-
unii coTpyaHnkam. Kpome Ttoro,
aKTMBHasa peanusaums Mep no
yKpenneHuto rHaHCOBOro Noso-
>KEeHVs MO3BOJIAET Ham 13 ropa
B rof yBennyneaTtb 06beM
OVIBUAEHOHbIX BbIniaT akumo-
HepaM. O6Lwmnn 06bemM 06bSAB-
NEHHbIX AVBUAEHAHbIX BbiNiaT
OAO «PocTtenekom» 3a 2004 rop
no4Ty Ha 25% npesbICU
YPOBeHb NpeaplayLwero roga

1 coctasun nopsgka 1,8 mnppg
py6nen.

Ycunua meHepxkmeHTa KomnaHum,
HanpaeneHHbIE Ha YKPenJieHne
(hVHAHCOBOIrO MONIOXXEHNSI

OAO «Poctenekom» B 2004 rogay,
Moy4nn NOJIOXKNTENbHYHO
OLEHKY CO CTOPOHbI HE3aBUCU-
MbIX 3KCMepToB. [MoBbILeHE
KPeanTHOro penTuHra

OAO «PocTtenekom» MexxgyHa-
POAHbIM PEVTUHIOBLIM areHTCT-
BoM Standard&Poor’s oo ypoBHs
«B+» co cTabusibHbIM NPOrHO30M,
cocTosiBLleecs B heBpane

2005 roga, 6e3ycnoBHO, CTano
XOPOLLIEN HOBOCTbLIO Kak Ans
camon KomnaHuu, Tak n pns

€e aKkunoHepoB, MHBECTOPOB

1 NapTHEPOB.
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YnydweHve AMHaAMUKN KOHCONMAUPOBAHHbIX 40X0A0B
n nokasarensa OIBDA

Pesynstatom akTBHOI paboTbl KoMmnaHum no obecneyeHunto pocTa
[OOXO[0B B YC/IOBUSAX AUHAMUYHOMO PasBUTUS POCCUNCKOMO pbIHKA
CBSI31 CTaNo CyLLECTBEHHOE YBENNYEHME BbIPYYKI MO CPaBHEHWIO

¢ 2003 rogom. KoHconunamposaHHble goxoabl OAO «PocTtenekom»
3a 2004 rop sbipocnn Ha 19,4% wn coctasunmn 37 318,0 mnH pybnen.
KoHconuaupoBaHHble foxoapl 6e3 yyeTta BHepeHUsi HOBOW CUCTEMbI
pacyeToB yBenninamncb Ha 8,9% po 31 393,9 MnH pybneii.

Mokaszatensb OIBDA no utoram 2004 ropa ysenuyuncs Ha 9,2%

no 12 720,0 mnH py6neii. PeHtabensHoctb no OIBDA coctasuna
34,1%. NMpwn aTom 6e3 y4eTa BHEAPEHNS HOBOW CUCTEMbI PACUETOB
nokasatesnib OIBDA BbIpoC N0 CpaBHEHMIO C NPeApIAYLLM rogoM
Ha 10,5%, a peHTabenbHocTb No OIBDA coctaBuna 40,5%.

OnepauuoHHasi Nprbbiib yBENNYUNAch No cpasHeHnio ¢ 2003 rogom
B 2,3 pasa go 5 005,0 mnH pybneir. PeHTabensHOCTb Mo onepa-
LMoHHOM Npubbinu Bospocna ¢ 7,0% po 13,4%.

Mpopaxa gonn B8 OAO «PTK-JI3uHr» B 4eTBEPTOM KBapTase

2003 roga n gekoHconugaunsi MHaAHCOBbIX Pe3y/bTaToB 3TOMN
KOMMaH1n okasana no3uTueHbIi 3 eKT Ha prHaHCOBbIE
pe3ynsratel OAO «PocTtenekom» 3a 2004 rog. HaunHas ¢ 1 gekabps
2003 roga, KomnaHusi He HeceT y6bITKN, 06yCNOBNEHHbIE
koHconugaumein OAO «PTK-JTU3UHM» 1 ero 4O4YEepHNX KOMMaHWUiA.

KonconupnposaHHas unctas npmbeiib OAO «Poctenekom»
no ntoram 2004 roga coctasuna 4 298,0 MnH py6neli, yBenninBLUNCh
no cpasBHEeHWO ¢ Npeablgywym rogom B 10,8 pasa.

AvHaMmuka foxogos AvHaMuKa nokasarens

OIBDA
Mn py6nei Joxoap! MnH py6nei
[loxonp! 6€3 yyeta BHepeHus
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YnydweHne CTPYKTypbl 6anaHca u CHUXXEHNEe KPeaUTHbIX PUCKOB

Ha npoTs>keHun nocnegHux HECKOMNbKNX NET MEHEOXKMEHT

OAO «PocTenekom» akTMBHO paboTaeT Haf, yNy4LleHNeM CTPYKTYpbl
6anaHca 1 onTuMM3aunelnt BHELLHEN 3a00/MKeHHOCT KoMmnaHuu,
4YTO CMOCOBCTBYET YKPENEHNIO (PUHAHCOBOI HE3aBUCUMOCTM

n yctonumsoctn OAO «PocTtenekom».

B yacTtHocTu, npogaxa gonm OAO «PocTtenekom» B OAO «PTK-
JIN3uHr» No3Bosinna CyLeCcTBEHHO COKPATUTb KOHCONNONPOBaHHYO
3a[0/MKEHHOCTb 1 NMPOLEHTHbIE pacxodbl KoMnaHny no cpaBHEHUO
¢ 2003 rogom. B nepsom kBapTane 2004 roga OAO «PocTtenekom»
TaKk)Xe 3aBepLUNIO PECTPYKTYPU3aumnto 3a00/PKEHHOCTUN MO JIN3NH-
roebim nnartexxam nepef OAO «PTK-JInsuHr» n He umeet
JNIN3NHIOBOI 3a4,0/KEHHOCTMN.

KoHconungnposaHHas 3agomkeHHocTb OAO «PocTtenekom» no
KpeauTam n 3aimam cokpatunack 3a 2004 rog Ha 47,3%, cocTaBuB
Ha 31 pekabps 2004 ropga 1 884,0 MnH pybnei.

OpHoli 13 Hanbonee 3Ha4YUMbIX TEHOEHUNIA, XapaKTepu3yoLLmnx
ynydleHne rHaHCOBOro COCTOSIHUSE KoMnaHun, siBRsieTcst
nanbHellee yBennveHne cCo6CTBEHHbIX CPeACTB akLMOHEPOB

OAO «PocTtenekom». Mo ntoram 2004 roga co6CTBEHHbIE CpeacTBa
aKkLMoHepoB yBennynnmcb Ha 6,0% po 50 838,0 mnH py6nei.

YcTon4meoe unHaHcoBOe nosioXkeHne nossonset KomnaHum

13 ropa B rof yBenm4yieaTb 06beM AVBUAEHAHbIX BbinnaT
akumoHepam. O6LWmin 06BbEM 06BABNEHHbIX AMBUAEHOHbIX BbinaaT
OAO «Poctenekom» 3a 2004 rof noyTn Ha 25% npeBbICKN YPOBEHb
npegbloyLlero roga 1 coctaBun nopsigka 1,8 mnpg pyonen.

AvHaMuKa KOHCONMAUPOBAaHHOM
3a,0/1KEHHOCTH MO0 KpeauTam u 3aiimam
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15000

12 000

9000

6000

3000

- (]
=] o © [ <
(] (=] < ~ o
o @ @ [ @
- ~ © ©® -

0
o - N (5] <
=] (=} =] =] -]
¢ g ¢ ¢ ¢
) ® ) o )

37 ronoBOW OTYET 2004



38 0AO «POCTENEKOM»

MoBbiWeHne [O0NrOCPOYHOro KpeanuTHOro pentTuHra S&P -
MONIOXUTENbHAA OLEeHKa YCUIN MeHefpKMEHTa Mo yNyyLueHUIo
cbmHaHcoBoro cocrosiHua Komnanumn

B cdespane 2005 roga He3aBMCUMOE MeXOYHapOAHOEe PENTUHIOBOE
areHTcTBO Standard&Poor’s MpuHSANO peLleHne NoBbICUTL A0Mro-
CPOYHbI KpeguTHbIn perTuHr OAO «PocTenekom» ¢ «B» go «B+»
CO CTabusibHbIM MPOrHO30M.

B cooTtBeTCcTBUU C OTHETOM S&P, «Ha peLleHne O NOBbILLEHNN KpeanT-
Horo peinTuHra OAO «PocTenekom» NoBAUSINO CHUKEHME (DUHAHCO-
BbIX PUCKOB, YCUJIEHNE PbIHOYHBIX MO3ULNIA, @ TAKXE Yiy4lleHune
nokasaresieil onepaunoHHoi gesitenibHocT OAO «PocTenekom».
MporHo3 «CTabunbHblli» OTpaXKaeT oXXugaHme ganbHenwero
YAYHLWEHUst CTPYKTYPbl KanuTana, a Takxe yBennyeHns oobema
CcBO6GOAHbIX AeHEXHbIX cpefcTB KomnaHum B KpaTKOCPOYHO

N CPEefHEeCPOYHON NepcnexkTnuse».

«PocTtenekom» npopomkaeT paboTtaTe Haf yinyHLeHneM JUHaMNKN
CBOUX OMepauroHHbIX U (PUHAHCOBbLIX NoKasaTtenei, 1 oYepefHoe

NOBbILLIEHNE KPEANTHOIrO PENTUHIa CAY>KUT XOPOLLE NOAAEPXKKOW
YCUNNAM MeHe[)KMEHTa, HanpasieHHbIM Ha yKpenieHue puHaHco-
BOro nonoxxeHus Komnanuu.

NMOBbILLEHUVE CTAHOAPTOB KOPIMOPATUBHOI'O
YIMNPABJIEHUSA
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. Mbl yoensiem 6osbLuoe
BHMMaHNE pasBUTUO
CUCTEMbI KOPMOPATMBHOIO
ynpasneHust OAO «PocTtenekom».
Bbicokue cTaHgapTbl Koprnopa-
TVBHOWN NPaKTUKN — OOQVH 13
KIH04YEBbIX (DaKTOPOB, onpeaens-
FOLLIMX MHBECTULMOHHYIO NpuBIe-
KaTesIbHOCTb KOMMaHuli B COBpe-
MEHHBIX YCIIOBUSX, TaK Kak OHU,
B MEPBYIO O4epedb, OTpaKatoT
YPOBEHb cobniogeHns npas

N UHTEPECOB aKLMOHEPOB.

3710 nmeeT ocoboe 3Ha4veHne
onst OAO «PocTtenekom» B CBA3U
C TeMm, YTO akuum KomnaHuu
VUMEIOT JINCTUHF NMEPBOro YPOBHSA
Ha BedyLUUX POCCUNCKMNX
6upyKax, a Takxe obpatlatoTcs

B Buge AP Ha KpynHemwmx
3anapHbIx 6up>kax.

B 2004 rogy Mbl npogenanu
6onbLuyto paboTy No AanbHemn-
LUeMy MOBbILLIEHNIO CTaHAAPTOB
KOPNOpaTUBHOIO yrNpaBneHus.

B YacTHOCTU, GbIIM NPUHATHI
Takue NpuHUMnManbHbIe JOKY-
MeHTbI, Kak Kogekc koprnopatus-
HOro ynpaBneHusi u TU4EeCKnin
kogekc OAO «PocTtenekom»,

a TakXe psf AOKYMEHTOB, 3aKpe-
NBLUUX NMOPSAOK BbINOHEHNS

B KomnaHum npouenyp, 3atparu-
BalOLLMX BOMPOCHI HAYNCNIEHNS

1 BbiNnatbl AMBULEHOOB

N packpbITUs HDOPMaLUN.

C uenbio cCoBepLUEHCTBOBaHMS
npouenyp KOHTPONS Haf KayecT-
BOM W NOMHOTOWN hHaHCOBOMN
oT4yeTHoCcTU KomnaHum, BbINosiHe-
HMeM CBOUX PYHKLUMI HE3aBUCH-
MbIM ayauUTOPOM, a TaKxXe

3a [eATeNIbHOCTbIO BHYTPEHHMX
KOHTPOJbHbIX MOAPasAeNneHun,
CoBETOM ONPEKTOPOB

OAO «Poctenekom» 6bin co3gaH
KomuteT no ayguty.

ropoBOWN OTYET 2004

OAO «PocTenekom» BXOQUT B YANCJI0 KOMMNAHUA-NIMAEPOB No

YPOBHIO KOpNopaTuBHOro ynpasneHust B Poccun. Ha pelueHune
Kakux 3a4ayv HanpasJsieHbl yCUIUS MEeHeMKMeHTa No ganbHenwemy
COBEpPLUEHCTBOBaHUIO KOpropaTUBHOW NpakTukn? Kakue
npeuMyLLiecTBa AJ11 POCCUACKOW KOMMaHuM o6ecnevvBaeT
COOTBETCTBUE CMCTEMbI KOPNOPaTUBHOIO yrpaB/ieHUs COBPEMEHHbIM
MeXAayHapoaHbiv Tpe6oBaHNaAM?

MpWHLMNbI, HA KOTOPbIX MOCTPO-
€eHa crucTeMa KoprnopaTuBHOIO
ynpasneHust OAO «PocTenekom»,
y>Ke CerogHsi COOTBETCTBYIOT
JIYHLIMM MeXOYyHapOLHbIM
CcTaHgapTaMm KOpnopaTuBHOMO
MOBEAEHUSI U NHDOPMALIOH-

HOW MPO3PaYHOCT, YTO
NMOATBEP>KAEHO U LUMPOKUM
KPYroM He3aBUCKMbIX SKCMEPTOB.
3TO Cny>XMT CBOEro pofa nokasa-
Tenem BbICOKON 3(PPEeKTNBHOCTM
ynpasneHus KomnaHuen kak
enuHol cucTemMon n obecneyn-
BaeT OAO «PocTtenekom»
BECOMbIE AOMOJIHUTENbHbIE
npenmyLLEeCTBa, CNOCOOCTBYS,
npexxage BCero, yKpenieHno
00BEpUsi K MEHEIXXMEHTY
KomnaHum co CTOpoHbI akLyoHe-
POB 1 nHBECTOPOB. [MonHoe
cobntogeHve nNpas 1 y4eT
MNHTEPECOB BCEX CTOPOH MO3BO-
JISIET, B CBOIO 0Yepedb, HauyyLwmnm
obpa3oM obecnevnBaTb LOCTKE-
HUE CTpaTerm4eckux Lenein
passutns OAO «PocTenekom».
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MoBbileHMe cTaH[apPTOB KOPNOpaTUBHOW NPaKTUKN

B 2004 rogy CoBeT ONPEKTOPOB U MEHEMXMEHT KomnaHnm npogon-
XXnm paboTy MO COBEPLUEHCTBOBAHMIO CTaHAAPTOB KOPNopaTuBHON
npakTukn OAO «PocTtenekom». B yactHocTn, B 2004 rogy 6bin
NPEeanpPUHAT Lenblii psig Wwaros, HanpasieHHbIX Ha 3akpernsieHne
NPUHSATbLIX B KOMNaHWM NPUHUMNOB KOPNOPaTUBHOMO YNpaBfieHnst

1 Ha obecneyeHne nx COOTBETCTBIS MEXAYHAPOOHbIM CTaHOapTaMm.

H B saHuBape 2004 roga 6bin co3gaH TeHAepHbIi KOMUTET
MpaBnenus OAO «Poctenekom». OCHOBHas Lefb TeHaepHoro
komMuTeTa — o6ecneynTb NpuHATKE MNpasneHnem KomnaHum
MaKcuMMasbHO 3 (EKTMBHBIX PELLEHNIA MO BbIOOPY Ha TeHAepHOMN
OCHOBE MOCTaBLLMKOB TOBApPOB 1 YCyr, a TakXXe NoApsaaqKoB Ha
BbinonHeHne pabot ansa OAO «Poctenekom». K 4yncny oCcHOBHbIX
3apa4 TeHAepHOro KoMUTeTa OTHECEHbI ONpeaeneHne ycnosum
npoBoanMbix KoMmnaHuer TeHAepoB, PACCMOTPEHNE KOMMEP-
YeCKNX NPeanoXeHnn yHacTHUKOB TeHaepa, onpeaeneHne
nobeanTens, oCyLLeCTBEHNE 06LLEr0 KOHTPOS, KOOpANHaLMK,
a Takke MeToguyeckoe obecrneyeHmne nNpoLeccoB NOArOTOBKN
1 NPOBEAEHNs TEeHAEPOB.

H B anpene 2004 roga CoBet aupektopoB OAO «PocTenekom»
npuHsn Kogekc KopnopaTMBHOIO yrpaBneHust
OAO «PocTtenekom» n dtnveckuii kogekc OAO «PocTtenekom».
MprHSATUE 3TVX OOKYMEHTOB HamnpasfieHO, NPEXAe BCEro,
Ha COBEpLUEHCTBOBAHME BHYTPEHHMX KOPNOpaTMBHbIX Npoueayp,
PEerynmpyoLmnx Take Bonpochl, Kak KOHMIUKT NUHTEPECOoB,
3anpeT Ha HEMPaBOMEPHOE VCMOMb30BaHNE Cly>XeOGHOro
NMOJIOXKEHNS N NHCaNOEePCKoW nHhopmaLm, NOPSAOK NOArOTOBKM
N pacKpbITUS MHoOpMaLUK O peadynkTaTax AesaTeNlbHOCTU
KomnaHuw.

B B Hos16pe 2004 ropa Coset gupektopoB OAO «PocTtenekom»
yTBepaun MNMonoxxeHne 06 nHbopMmaLMOHHON NOANTUKE
OAO «Poctenekom». YTBep>xaeHne aaHHoro MosoxkeHnsi 6biio
HanpaBfieHO Ha COBEPLUEHCTBOBaHNE BHYTPEHHMX Npoueanyp
Mo PacKpbITMIO MHOPMaLMK, 3aTparmBaroLLlel OCHOBHbIE
acnekTbl AesaTensHOCTM KomnaHuu.

H B pgeka6pe 2004 ropa CoBeT gupektopoB KomnaHun ytBepgun
MonoxeHue o gusupgeHgHoi nonutuke OAO «PocTtenekom»,
yCTaHaBfMBalLLee NOPsiAOK pacyeTa, OCHOBHbIE YC/IOBUS
1 CPOKM BbINnaTbl AUBUAEHOOB, a TakXXe NopsgoK COCTaBNeHns
crnvckKa vy, UMeLWmX NpaBo Ha NnoslyYeHne AUBUOEHO0B.

B B geka6pe 2004 ropa 6bin co3gaH KomuteT no ayguty CoBeta
aupekTopoB OAO «Poctenekom». OCHOBHOI Lienblo co3haHns
KomuteTta no ayguty siBnsieTcst cogenctane B obecnedveHunn
KOHTPOJA CO CTOPOHbI CoBeTa ANpPeKTOpoB KomnaHum 3a Kkeanu-
drKaumen n He3aBMCMOCTbIO HE3aBUCUMOrO ayamTopa KomnaHuu;
3a [eATeNbHOCTbIO CTPYKTYPHOro nogpasaenerHus Komnaxdumum,
OCYyLLEeCTBSALWEro PyHKUUN BHYTPEHHErO KOHTPOSS, a Takxe
3a BbIMOSHEHNEM CBOUX (DYHKLMIA HE3ABUCKMbIM ayaUTOPOM;
3a Ka4eCTBOM U MOSHOTON (hMHAHCOBOW OTYETHOCTN KoMnaHuu;
3a cobnoperHnem Komnanuen TpeboBaHnin NPYMEHNMOro
3aKoHofaTeNbCTBa U KOMMNETEHTHbIX FOCYAapPCTBEHHbIX
PEerynmpyoLLnx OpraHoB.

Mpu3HaHne co CTOPOHbI HE3AaBUCUMbIX IKCNEPTOB

Pa6ota OAO «PocTenekom» no fanbHelemMy COBEPLUEHCTBOBAHMIO
cucTembl KoprnopaTusHoro ynpasneHus 8 2004 rogy nony4duna
LUINPOKOE NPU3HaHME CO CTOPOHbI HE3ABNCUMbIX SKCMEPTOB:
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MoaTBepXaeH PelTUHI KOPMOPaTUBHOIO ynpaBneHns
Standard&Poor’s. B deBpane 2005 roga He3aBucCMMoe MexayHa-
poaHoe penTuHroBoe areHTcTBo Standard&Poor’s noaresepanno
penTuHr kopnopatusHoro ynpasneHus OAO «PocTtenekom» no
MEeXAYyHapOAHOW WwKane Ha yposHe «PKY-6». PenTuHr no
POCCUIACKON LLKane NepecMoTPeEH Takxe A0 YPOBHSA «PKY-6.0».
ArentcTBO Standard&Poor’s no3uTrBHO OLEHUIIO YPOBEHb
nHopmaLmoHHon oTkpbiTocT OAO «PocTenekom», akTuBHoe
y4yacTue He3aBMCUMbIX AMPEKTOPOB B pabote CoBeTa ANPEKTO-
poB, Bbicokoe BHUMaHne OAO «PocTenekom» K cobntogeHuio
VNHTEpPeCcOB akunoHepoB. Beicokon oueHkn Standard&Poor’s
TaKXXe 3acny>kuno BHUMaHue, yaensemMoe pykoBOACTBOM
KomnaHun coBepLIeHCTBOBaHNIO CTaHAapTOB KOPMOPaTUBHOIO
yrnpaBneHusi B COOTBETCTBIN C COBPEMEHHBIMU MEXAYHaPOAHbIMMI
TpeboBaHsaMMU.

OAO «PocTtenekom» — komnaHusi Ne1 B Poccumn no ypoBHio
MHGOPMaLMOHHOW NPO3PaYHOCTU, MO MHEHUIO
Standard&Poor’s. B okT1s16pe 2004 roga OAO «PocTtenekom»
3aHAno 1-e MecTo No pesynsrataM MccnefoBaHns
MH(MOPMaLMOHHON NPO3PAaYHOCTN POCCUNCKNX KOMMaHNIA,
nposefeHHOro areHTcTBoM Standard&Poor’s. Kak oTmevaeTcs

B nccnepgosaHnm Standard&Poor’s, ypoBeHb pacKpbITus
nHdopmauyun OAO «PocTtenekom» coctaBun 85%, B To Bpemst
KakK OOLMIN UHOEKC TPaHCMapeHTHOCTN POCCUNCKNX KOMMNaHWIA —
46%. B otyete Standard&Poor’s no pesynsratam nccnegoBaHns
NoAYepKMNBAETCS, YTO «KOMMAHUM C HAUJTyHLLIMMI NoKa3aTensMmu
NPO3payvHOCTV NPUAEPKNBAKOTCA CTaHAAPTOB PacKpbITHA
MHpopMaL M, NPUGAKAIOLLMXCA K NepegoBort MeXayHapoaHom
npakTrKe».

OAO «PocTtenekom» — Jlupgep B o6nacTu KOprnopaTtuBHoOro
ynpaBneHusi, N0 MHeHuIo XypHana Euromoney. B Hosi6pe

2004 roga no utoram NCCNepoBaHna COCTOAHNSA KOPNopaTUBHOIO
yrNpaBneHusi B KPYNHENLWnX KOMNaHusix CTpaH ¢ pasBuBatoLLeincs
3KOHOMVKOI, €KerofiHO NPOBOAVMOro XYypHanom Euromoney,
OAO «PocTenekom» yooctoeHo Harpagbl «J/lngep B obnactu
KOPMopaTUBHOIO ynpasfeHns» cpean koMmnanui LienTpansHow

1 BocTto4Hoi EBponbl u ctpaH CHI. Takum o6pasom, xxypHan
Euromoney npusHan ycunusi pykoBogctea KomnaHuum,
HanpasJfiEHHbIE Ha yNy4LleHne KavyecTBa KOpnopaTUBHOIoO
yrnpaBneHusi, NoBbILeHNe (pUHAHCOBOI NPO3PadvHOCT

1 yBa)KeHne npaB MHBECTOPOB U aKLMOHEPOB.

Knacc «A» HaumoHanbHOro peTuHra KoprnopaTMBHOIro ynpas-
nexus. Mo ntoram 2004 roga KoHcopLmymom Poccuiickoro
VNHCTUTYTa ANPEKTOPOB 1 PENTUHIOBOrO areHTcTBa «3kcnepTt PA»
OAO «PocTenekom» 6bin NPUCBOEH Knacc «A» HaunoHanbHoro
peviTuHra kopnopatusHoro ynpaenenus (HPKY). Knacc «A» HPKY
o3HayvaeT, 4yto OAO «PocTtenekom» 06nagaeT BbICOKMM YPOBHEM
KOpropaTuBHOro ynpasfieHusi, cobnogaeTt TpeboBaHns
POCCUINICKOro 3aKOHOAATENBCTBA, a TakKe B 3HA4YUTENIbHON
CTeneHn cnepyeT pekoMeHgaunsam Kogekca KoprnopaTtmBHOro
noBefeHVs1 B CBOE KOPNopaTBHON NpaKTuKe.

ropoBOW OTYET 2004



Tak oTBeYaloT No TenedoHy
Ha XuHau

OCHOBHbIE PUUHAHCOBDbIE
PE3YJIbTATbl AEATEJIbBHOCTHU
OAO «POCTEJIEKOM» 3A 2004 roa

B KoHconuampoBaHHble goxoabl 3a 2004 rog yBenn4mnncb no
cpaBHeHuto ¢ 2003 rogom Ha 19,4%, oo 37 318,0 mnH pybnen.
KoHconugupoBaHHble foxoabl 6€3 y4yeta BHEOPEHNsI HOBOW
cuctembl pacyeToB coctasunm 31 393,9 mnH pybnen, 4to
Ha 8,9% Bhbile aHanornyHoro nokasatens 2003 roga.

M [Nokasatenb OIBDA 3a 2004 rog coctasun 12 720,0 mnH py6nei,
4T0 Ha 9,2% BbILE COOTBETCTBYIOLLEro nokasartens 3a 2003 rop,
peHTabensHocTb No OIBDA 6e3 yyeta BHegpeHUs HOBOW CUCTEMbI
pacyetoB yBenuyunack o 40,5%.

B OnepaunoHHble pacxodbl 6e3 yyeta BHeOPEeHNst HOBOW CUCTEMbI
pacyeToB cHu3unuck Ha 1,4%. OnepauynoHHas npubbiib
yBenuyunack no cpasHeHmto ¢ 2003 rogom B 2,3 pasa
n coctasuna 5 005,0 maH pybnen.

B YycTaa npubbinb Komnanum no utoram 2004 roga yBenmynnach
0o 4 298,0 mnH pybnen no cpaBHeHuto ¢ 398,0 mnH pybnen
rofoM paHee, peHTabenbHOCTb MO YMCTON NPUBLINN cocTaBuia
11,5%.

Aoxopabl

KoHconngupoBaHHble foxoabl KomnaHum 3a 2004 rog yBenm4mnmch
Ha 19,4%, no 37 318,0 mnH pybnei. KoHConMampoBaHHbIe fOXOAbI
6e3 yyeTa BHeOPEHWS! HOBOW CUCTEMbI PacyeToOB COCTaBUIN
31 393,9 mnH pybnen, 4to Ha 8,9% Bbiwe, Yem B 2003 rogy.

OneanMOHHble pacxopbl

OnepauuoHHble pacxogbl KomnaHum 3a 2004 rog coctaBuim

32 313,0 msiH pybnein, yBennymBLIMCL N0 cpaBHeHuo ¢ 2003 rogom
Ha 11,1%. OCHOBHOI NPUYMHON poCTa OnepaLMoHHbIX PACXO[0B
CTano yBeM4eHne NaaTexen oneparopam CBsi3n BCNEACTBUE BHEL-
PEHUSI HOBOW CUCTEMbI MEXOMEPATOPCKIMX PACHETOB, @ TakXXe pocTa
Tpadka. bes y4eta BHegpeHUss HOBOW CMCTEMbl PacHETOB onepauy-
OHHble pacxopbl cHu3unucb Ha 1,4% po 26 388,9 mnH py6nen.

Mnatexxun poccuinckum onepaTopamM yBEMYUINCH MO CPaBHEHWIO

¢ 2003 rogom Ha 88,8% u coctasuim 8 178,0 mnH py6neii. Mpu aTom
6e3 yyeTa BHeOpPEHVS HOBOW CYCTEMbI PAaCHETOB NMiaTEXXN POCCUIA-
CcKuM oneparopam ysennynnuck Ha 11,4% po 2 253,9 mnH pybnen,
4TO 0bbsACHAEeTCA pocTtoMm MI™ Tpaduka.

YBenuyerve nnatexken MexayHapoaHbiM onepatopam Ha 9,7 % fno
6 484,0 MmnH pybnei 06yCnoBNEHO POCTOM OOBEMOB NCXOAALLErO
MeXayHapoaHoro Tpaduka no cpasHeHuto ¢ 2003 rogom.
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B 2004 rogy pacxogbl KomnaHum no onnarte Tpyga yBeIn4namnch Ha
29,5% wn coctaBunmn 5 109,0 mnH py6neir. Mpu aToM 06LLast YMCHEH-
HOCTb MepcoHana cokpatunack no cpasHeHmo ¢ 2003 rogom Ha 5,5%.

Pacxopbl Ha cosfaHve pe3epBa No COMHUTESNbHBLIM oNraM yBenmym-
nmck no cpasHeHuo ¢ 2003 rogom Ha 9,5% po 369,0 mnH pybnei.

Mokasatens OIBDA no utoram 2004 roga coctasun 12 720,0 MaH
py6nein, NpeBbICMB aHanorn4HbIn nokasarene 3a 2003 rog Ha 9,2%.
CHwmkeHne peHTabenbHocT no OIBDA po 34,1% o6bscHsieTcst
3(hheKTOM BHELPEHNSI HOBOW CUCTEMbI MEXOMNEPATOPCKUX PacHETOB.
(PeHTabenbHocTb no OIBDA 6e3 yyeTa BHeQpEHNs HOBOW CUCTEMbI
pacyeToB coctasuna 40,5%).

CHKeHNe aMmopTr3auMOHHbIX oT4McneHunin Ha 9,1% pno 7 498,0 mnH
py6neint 06ycnoBneHo BbiGbITYEM MO0 NONHON aMmopTu3auvei psga
OCHOBHbIX cpeacTts B 2003 rogy.

OnepaupmoHHas npnbbinb OAO «PocTenekom» 3a 2004 ron coctasuna
5 005,0 mnH py6neii no cpaBHeHuto ¢ 2 185,0 mnaH py6nen 3a npegbl-
aywn rog. MNMpu aTom peHTabenbHOCTb MO OnepaLyioHHON NPUbbLIN
Bo3pocna ¢ 7,0% B 2003 rogy po 13,4% B oT4eTHOM rogy.

Mpouune goxoabl U pacxoppl

Mpoune goxoabl Komnanum 3a 2004 rog coctaBunv 682,0 MaH py6-
nen no cpasHeHuto ¢ 1 516,0 mnH pybnei rogom paHee. Npu 3Tom

B KOHCONMAMPOBAHHOW (hMHAHCOBOW OTY4ETHOCTN KomMnaHum 3a

2003 rog B cocTaBe Npo4mx BHeEpeann3aLMoHHbIX JOXOO0B OTpaXkeHa
nprbbiib OT pecTpykTypusaumn 3apgomkeHHocTn OAO «PocTtenekom»
nepeg MuHucTepcTBoM huHaHcoB PO B pasmepe 751,7 mnH pybneii.

YucTble npoueHTHble goxoabl KomnaHum no ntoram 2004 roga cocta-
Bunn 465,0 mnH py6neii no cpasHeHuto ¢ 200,0 MH pybneit rogom
paHee. Yny4lleHne [aHHOrO nokasaTessi 0ObsCHSAETCS YBENNYEHEM
06BbEMOB pa3MeLLEHNS] BPDEMEHHO CBOOOAHbIX AEHEXHbIX CPEACTB,

a TakXKe CHWKEHNEeM 3a[0/MKEHHOCTI MO KpeguTam 1 3aiimam.

YKpenneHune kypca pybnsi N0 OTHOLLEHWNIO K OCHOBHbIM MVPOBbIM
Bantotam B 2004 rogy cnoco6cTBoBaso nonyveHnto KomnaHuei
nprbbIn OT KYpCoBbIX pasHul, B pasmepe 102,0 MnH pybneii.

Hanorn

Pacxogbl KomnaHmnm no Hanory Ha npubbiib coctasunu 1 507,0 mnH
py6neii no cpasHeHuto ¢ 331,0 mnH pybneii B 2003 rogy, 4To 06ycnoBs-
JIEHO POCTOM MPUBLINN A0 HANOrOO6IOXKEHMS B OTYETHOM NMepuoae.

Y6bITOK OT NpeKpaLLeHHOWN AesaTeNbHOCTH

B cBsa3u ¢ npogaxent ponu B OAO «PTK-JInsnHr», HaunHas

c 1 pekabpsi 2003 roga, OAO «PocTenekom» He HeceT yObITKM Mo
CcTaTbe «4YUCTbIN YyObITOK OT NPeKpaLLleHHON OesaTeNbHOCTY nocne
Hanora Ha nNpubbib». [laHHasa ctatbs 3a 2003 rog BkOYAET B cebst
pesynetatel OAO «PTK-JIn3uHr» 1 ero go4epHUX KOMnaHum ot
JIN3NHIOBOW, @ TaKXXe UHBECTULIMOHHON N GaHKOBCKOW AESTENBHOCTU.
YucTbit yobITOK KOMNaHum OT npekpalLeHHON AesTeNbHOCTH

B 2003 rogy coctasun 3 109,0 MnH py6neii.

Yucrasa npubbinb

KoHconupnposaHHas unctas npubbiib OAO «Poctenekom»

3a 2004 rop coctasuna 4 298,0 MnH pybnei no cpaBHEHUIO

¢ 398,0 mnH py6nei rogom paHee. COOTBETCTBEHHO, peHTabeNb-
HOCTb Mo 4ucTon nNpmbbinn Bospocna ¢ 1,3% o 11,5%.
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YYACTUE B COLUUAJIbHbIX
NMPOrPAMMAX

OAO «Poctenekom» — cuctemoobpasyoLumii onepaTrop POCCUNCKON
TENEKOMMYHVKaLUVOHHON OTpacnu, ogHa 13 KpynHenwmnx KoMnaHui
Poccuu. 3Tum obycnoBneHa BbicoKasi CTeNeHb COLManbHOM OTBET-

CTBEHHOCTMN 6usHeca KomnaHum.

OAO «PocTenekom» eXerogHo y4acTBYeT B psiie coumanbHbIX
NpoeKToB B cdepe obpasoBaHus. C uenbio nogaep xaHus
NepCrneKTUBHbIX CTYAEHTOB 1 BbiNMyCKHUKOB 06pa3oBaTesibHbIX
yupexgeHun 8 2004 rogy KomnaHusa npogokmuna BbinnavmsaTb
CTUNEHOUN CTyAeHTaM NPOodUbHbIX CreunanbHOCTER, NpemMum-
poBana nobegnTeneli KOHKypca Ha ny4Llyo CTyAeHYECKY0
Hay4Hylo paboTy.

Cuutasi cBOMM [ONTOM OoKaablBaTb NOAAEP>KKY BeTepaHam Benvkon
OTteuvecTtBeHHON BoHbI, OAO «PocTenekom» TpaguumoHHO
NpOoBOANT CreuranbHyo akLuio, NpuypoYeHHyto ko [Hio MNobeabl.
9 masa 2004 ropa KomnaHusa npepocTaBsuna BetepaHam Benvkon
OTeYeCTBEHHOWN BOWHbI, MPOXUBAIOLLM UM HAXOOALWMUMCS B
MockBe, BO3MOXXHOCTb 6ecniaTHO NO3BOHUTL B JI0OON ropog
Poccuu, ctparbl CHI u Bantnm 13 neperoBopHbIX MYHKTOB,
LeHTPOB 06CNy>X1BaHNsi aBOHEHTOB MOCKOBCKOMO ¢hunmnana

OAO «PocTtenekom» — MMT, oTgeneHuii ceadu «MocnodtamTa»,

a Tak>XXe BOEHHbIX rocnuTanei n ¢ KBapTUPHbIX TeneoHOB

r. MockBbil.

OAO «PocTenekom» npuHumaet y4acTue B npoekte OOH

n KOHECKO BceMupHOro gecstunetusi pa3sutust KynbTypbl MO
nporpamme «Kaxxgomy cnenomy pebeHKy — KHVDKKN B MOAAPOK»,
opraHn3oBaHHOro ®oHAoM «nntocTprpoBaHHbIE KHUKKW AN
ManeHbKNX CrenbIX AeTen».

C 2003 roga KomnaHus siBnsietcst leHepasibHbIM CMTIOHCOPOM
Poccuitickoro dytéonsHoro Cotosa. B noHe 2004 roga

OAO «PocTtenekom» BbICTYNnuiIo coopraHnsatopom «MaT4a Bcex
3Be3[ Ha Kybok «PocTenekoma», MpoOBOAMBLUErOCS MO 3rupoi
YE®A B pamKkax nporpammbl «BmecTte npotus pacusma». B matue
y4acTtsoBana c6opHasi IErmMoHePOB POCCUNCKON PyTOONBHOWM
npeMbep-nnru 1 HaumoHanbHas c6opHas Poccun. Virpokn cb6opHoii
NernoHepoB 6binn onpeaeneHbl POCCUACKNMU (hyTOONbHBIMYI
6onenbLmKaMy € MOMOLLIbIO YCAYT UHTENNEKTYaNlbHON CeTh
KomnaHum — «TeneronocosaHune».

Tak oTBevatoT No TenetoHy
Ha nBpuTe




AKLMOHEPHbIW KANUTAN
N KOPMOPATUBHOE YNPABJIEHUE

YcTtasHbin kanutan OAO «Poctenekom» coctaBnser

2 428 819,4725 pybnsi n pasgeneH Ha 728 696 320 06bIKHOBEHHbIX
n 242 831 469 npuBnnerMpoBaHHbIX akLMin HOMUHaNLHON
ctoumocTbio 0,0025 pybns kaxpas.

CTpyKTypa akunoHepHOro kanuTtana Ha 31 geka6ps 2004 roga

OGbIKHOBEHHbIE akuumn anBVIﬂerl/lpOBaHHble akuyuus

56%

OAO «CBSi3bMHBECT» [ | VIHOCTpaHHble akuoHepb!

[ | VIHoCTpaHHble akLMoHepsb! Poccuiickue akumoHepbl
Poccuiickne akLmoHeps! | CotpyaHuku Komnaxum

[ | CotpyaHukn Komnarum

KpynHeiiwme akumoHepbl OAO «Poctenekom» Ha 31 gekabps 2004 roga

B % ot ycTaBHoro B % ot
KanuTana 00bIKHOBEHHBbIX
(ronocyrownx) akuuii

0AO «GCBfi3bMHBECT» 38,00 50,67
3A0 «WHT baHk (EBpasus)»', B TOM Yucne 22,92 26,43
— [l Mopra+ Heins baHk kak 6aHk-[eno3utapui 25,12
HIM «HaunoHanbHbIin [enosutapHsin LeHTp» 15,07 14,49
3A0 «[lenosutapHo-KnupuHrosas KomnaHus»' 6,54 3,31

" HoMUHanbHbIii aepxarefib.

AvBnpeHpHas uctopus OAO «Poctenekom»

2001 2002 2003 2004

06wwas cymma

OVBUAEHA0B, pybnen 379591 809,57 705566 719,19 1429779 574,67 1785518 762,29

Pasmep ansuaeHaos

Ha OfIHY 00bIKHOBEHHYH

akuuto, pybnei 0,2145 0,5435 0,8781 1,4593
% OT 4ucTou npubsinn’

110 00bIKHOBEHHbIM

aKkumuam 7,0 12,8 8,1 14,7

Pasmep anemaeHnos
Ha 0JHy MPUBMNErNPO-
BAHHYIO aKLnio, pybnei 0,9195 1,2747 3,2530 2,9738

% OT YuUCTOM NPnObLIN'
110 1puBUIIErNPOBaHHbLIM

aKkumam 10,0 10,0 10,0 10,0

Mo POCCUINCKNM CTaHaapTam Gyxrantepckoro yyeta.
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O6wuih o6bem AMBUAEHAHDbIX BbiNAaT
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CoBeT gupektopoB OAO «PocTtenekom»'

50 OAO «POCTENEKOM»

Mpeacepaten CoBeTa AUPEKTOPOB:

SwuH Banepun
HukonaeBn4

leHepanbHbI ANPEKTOP
OAO «CBs3bnHBECT»

YneHbl CoBeTa AUPEKTOPOB:

ABpausiHy CTaHucnaBs
MeTtpocoBu4

Benos Bagum
EBreHbeBu4

Aertsapes Banepui
BuktopoBuy

EpoxuH Amutpuin
EBreHbeBu4

MaH4yeHko CTaHucnaB

HukonaeBu4

Monuwyk Buktop
AGpamoBu4

Paro3uHa UpuHa

MuxannoBHa

CnuneHyyk Muxaun
BuktopoBuy

®uHrep Mpuropwi
MouceeBu4

OpuyeHko EBreHumii
BanepbeBuy

VicnonHUTENbHbIN GUPEKTOP —

[OvpekTop [enapTameHTa 3KOHOMUYECKOW

1 TapuHON NOAUTUKM
OAO «CBA3bMHBECT»

leHepanbHbIi AUpeKTop
MexxgyHapogHov opraHusauum
KOCMWNYECKON CBA3N «/IHTEPCNYTHUK>»

leHepanbHbI ANPEKTOP

3AO «[NpocbeccroHanbHble
TenekoMMyHUKauUumn», He3aBUCUMbIN
onpektop OAO «PocTenekom»

leHepanbHbIi AUpeKTop
OAO «PocTtenekom»

3amecTuTens [eHepanbHOro AvpeKkTopa
OAO «CBa3bUHBECT»

MpesungeHT OAO «Poccuickas
TENEKOMMYHUKALMOHHAA CETb»

LOupekTop OenaptameHTa
KOPMOPaTUBHOMO YMNpaBfeHus!
OAO «CBsiI3bUHBECT>

leHepanbHbI ANPEKTOP
000 «MHBecTMUMOHHasA rHaHcoBas

komnaHus «METPOIMOJ1b», He3aBUCUMbIA

onpektop OAO «PocTenekom»

WcnonHuTenbHbIn avpekTop MocKoBCKOro

npeacTaBmTenscTBa «dH-Cn-Ony
SpBanisopc, VIHK.», He3aBuCMMbIN
onpektop OAO «PocTtenekom»

3amecTuTtens eHepanbHOro gupekTopa
3AO0 «Komctap O6beanHeHHbIe
TenecucTembl»

"B cOOTBETCTBUM C peLueHnem rogosoro ObLiero cobpaHusi akLMOHEPOoB

26 nioHs 2004 ropa.

KomuTtetbl CoBeTa AUPEKTOPOB

KomuTet no ayguty

OcHoBHOW Lenbto KomuteTa no ayauTty SBNSeTCS COQencTBre B 06eCneqeHnn KOHTPOons

co cTopoHbl CoBeTa AVPEKTOPOB 3a Ka4eCTBOM 1 NMONHOTON (h1HAHCOBON (ByXranTepcko)
ot4yeTHOoCTM OAQ «PocTenekom»; KBanmgurkaumen n He3aBUCMMOCTbIO ayauTopa KomnaHuuy;
[enaTenbHOCTbIO CTPYKTYpHOro nogpasaenerdns OAO «PocTenekoms, oCyLLecTBALWEro
hYHKLMM BHYTPEHHErO KOHTPONSA, a Takxxe 3a cobnopeHnem Komnaruvein TpeboBaHuii
NPVIMEHUMOrO 3aKOHOAATENBbCTBA 11 KOMMETEHTHBIX FOCYAAPCTBEHHBIX PEryMPYOLLMX
OpraHos.

Coctae KomuTeTa no ayguTy:

®uHrep I. M. Mpencepatens Komuteta —

VicnonHuTenbHbIN ONPEKTOpP

MockoBcKoro npegcrasutenscTaa
«QH-Cun-9iy dgBansopc, VHK.»

[eHepanbHbI AVpPeKTop

3AO «[podeccuoHanbHble TENEKOMMYHUKALN»
CnuneHuyk M. B. [eHepanbHbIN AMPEKTOop

000 «NDPK «METPOIMOJ1b»

B KavecTBe Habnogatens 6e3 npasa ronoca —
MicnonHUTEeNbHbIN QUPEKTOP —

LOupekTop [enaptameHTa 3KOHOMUNYECKOA

n TapudHoi nonntukn OAO «CBA3bMHBECT»

AerTtsapes B. B.

AsausHy C. IN.

KomuTteT no crpaternyeckKomy njiaHMpoBaHuio

OcHoBHbIMK 3apadvamu komuTeTa B 2004 ropy SBNsAnCL: paspaboTka nnaHa cTparernyeckoro
passutust OAO «PocTenekom» go 2010 roga B ycnosusix nubepanusaummn pbiHKa AanbHei
CBSA3M 1 aHann3 BbIMNOJIHEHNSA AAHHOMO MiaHa; BbipaboTKa peKoMeHpaunin no AuBUAEHAHON
NONMTUKE N PEKOMEHAALWMIA MO KOPPEKTNPOBKE CYLLEECTBYIOLLER cTpaTernn Komnanuw,

no BHeApPEHMIo MpoLiecca UHBECTULMOHHOIO NIaHUPOBaHNSA 1 MOHUTOPUHIE; a TakKe OLeHKa

apdektuBHocTu geatenbHocTn OAO «PocTenekom» B 4ONFOCPOYHON NEPCNeKTUBe.

CocTtaB KomuTeta no cTpartern4eckKomy njaaHMpoBaHUKO:

Benos B. E. Mpencepatens KomunteTa —
leHepanbHbIN gupekTop MexxayHapogHon
opraHn3aLum KOCMUYeCKol CBA3N
«MIHTEpCNYTHYK»

fampgyk A. A. 3amecTuTenb eHepanbHOro ampekTopa —
®DuHaHcoBsbIn gupekTop OAO «PocTtenekom»

EpoxwuH A. E. leHepanbHbin gupektop OAO «PocTtenekom»

CnuneHyyk M. B. [eHepanbHbI QUPEKTop

000 «MPK «METPOMOJ1b»

3amecTutens [eHepanbHOro ampekTopa

3A0 «KomcTap O6beamHeHHble Tenecmuctembl»

HOpu4eHko E. B.

KomuteT no Kagpam n BoO3HarpaXxgeHusim

OcHoBHbIMY 3agadamu komuTeTa B 2004 ropy SBNSANCE: BbipaboTKa NOANTUKM

B obnacTu Bo3HarpaxpaeHust 4neHos CoBeTa AMPEKTOPOB 1 pykoBoacTea KomnaHuu,
BKJIIO4asi pa3paboTKy KpUTEPUEB X OLEHKU; OnpedeneHne Kputepres nogbopa
KaHOuaaToB B YneHbl CoBeTa AMPEKTOPOB U BbipaboTKa pekoMeHgauuii no kagposoi
nonutuke OAO «PocTenekom».

CocTtaB Komuteta no Kagpam 1 BO3HarpakaeHUsim:

CnuneHuyk M. B. Mpepcepatens Komnteta —

[eHepanbHbI AnpeKTop

000 «NPK «METPOMOJ1b»

[eHepanbHbI ANPeKTop

3AO0 «[MpodeccnoHanbHble TENEKOMMYHMKaLN»

3amecTtutenb leHepanbHOro anpekTopa

OAO «CBA3bMHBECT»

®unHrep I M. VicnonHnTenbHbI gupekTop MOCKOBCKOro
npeacTaBmTenscTBa «3dH-Cn-Oiy dpeainsopc, NHK.»

Aertapes B. B.

MaHuyeHko C. H.
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MpaBneHne OAO «PocTtenekom» (no cocrosiHuio Ha 1 mas 2005 roga)

Mpepcepartenn
MpaBneHus

EpoxuH
AmuTtpuin EBreHbeBuny
leHepanbHbI AVpekTop
OAO «PocTenekom»

52 0AO «POCTENEKOM»

Ynensbl MpaBnexHuns

Akonos

Cepreli JlbBoBUY
3amecTutens
leHepanbHoro avpekTopa —
ADMVHUCTPATVBHbIV
[MpeKTop

OAO «PocTenexkom»

gl =

lypeBuny

Amutpuin Muxainosu4y
3amecTutens
leHepanbHOro AnpexTopa —
HAupekTop

Mo ynpasfeHnto NnpoeKTamMmun
OAO «PocTenekom»

Kanyrux

Uropb AnekceeBuy
MepBbI 3amecTUTENb
[eHepanbHOro gupekropa —
[AvpekTop dunnana

OAOQ «Poctenekom» — MMT

Fanpgyk

AHpgpeii AnekceeBuy
3amectuTens
leHepanbHOro AnpekTopa —
®rHaHCOBBIV ANPEKTOP
OAO «PocTenekom»

U3oTos

Bagum KOpbeBuy
BawmecTnTens
[eHepanbHOro gupekropa —
[HupekTop

no MHMOPMaLMOHHbIM
TEexXHOoNornsam

OAO «PocTenekom»

JNyukuvin AnekcaHpp
AnekcaHapoBu4
MmasHbI Byxrantep
OAO «PocTenekom»

MupoHoB Bnagumup
KoHcTtaHTuHOBMY
3amecTutens
leHepanbHOro AvpekTopa
OAO «PocTenekom»

PbicakoBa

FanuHa BacunbeBHa
3amecTutens
leHepanbHoro avpekTopa —
IOvpekTtop

Mo opraHy3aLunoHHOMY
pasBuUTUO N ynpasBieHno
nepcoHanom

OAO «PocTenexkom»

Y

e ]

-

Pomckuin

leopruin AnekceeBu4
leHepanbHbIil AUpeKTop
OAO «HOxHast
TeNeKOMMYHVKaLVOHHas
KOMMaHusi»

Cwvranos Amutpuii
BsiuecnasoBuy
3amecTuTens
[eHepanbHoOro gupekTopa
OAO «PocTenekom»

no NpasoBbIM BOMpocam
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PymsiHueBa

Onbra HukonaesHa
Kommepyeckuii ampekTop
OAO «PocTenekom»

s

TepexoB Bnagumup
Bnagumuposuy
MNepBbI 3amecTUTENb
leHepanbHOro gnpekTopa
OAOQ «PocTtenekom»
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KomuTtetbl MpaBneHus
TapudHbIn KOMUTET

B 2004 ropy TapudHbIi KOMUTET paccmaTpusan BOnpoChI
ahdekTnBHOCTM cyLulecTByowmx Tapudos OAO «Poctenekom»

1 UX onepaTnBHON onTMn3aumun. PelleHns, npuHsaTele KommteTom
no AaHHbIM BOMpocaMm, ONpeaensioT OCHOBHbIE NMPUHLWMIbI
dopmuposaHusa TapudHoin nonutkn OAO «PocTtenekom»,
OPVEHTNPOBAHHON, NPEXAe BCEro, Ha co3haHne ycnoBu ons
yBEeYeHnst 0oxooB KomMnaHnm B paMKax ycunmBaoLLeincs
KOHKYpPEHLMN.

Brop)KeTHO-NHBECTULIMOHHBIA KOMUTET

B TeyeHne 2004 roga Bog>KeTHO-UHBECTULMOHHbIA KOMUTET
OCYLLECTBISIN PACCMOTPEHNE NHBECTULIMOHHBIX NMPOEKTOB

N UHBECTUUMOHHBIX Nporpamm KoMnaHum, 3annaHnpoBaHHbIX
Ha 2004 n 2005 rogbl, 6100KETOB CTPYKTYPHbIX NOAPasaesieHunin
n dununanos OAO «PocTtenekom» Ha 2005 rog; Takxe 6bin
npoBefeH aHann3 ncnonHeHnss CBogHoro 6togxeTa

OAO «Poctenekom» Ha 2004 rog n 6100KETOB CTPYKTYPHbIX
noppasgeneHnin Komnanun.

TeHpepHbIA KOMUTET

K 4mncny oCHOBHbIX BOMPOCOB, PACCMOTPEHHbIX TeHAEPHbIM
komuTeToMm B 2004 rofly, OTHOCATCS: BbIOGOP CTPaxOBOW KOMMAHUN
ONsi OKasaHus ycnyr no Ao6poBoSibHOMY MEAULMHCKOMY CTpaxoBa-
Huto coTpynHukoB OAO «PocTtenekom» B 2005 rogy, BbI6op noapsg-
Y/KOB Ha BbIMOJIHEHNE PabOT MO CTPOUTENBCTBY MarncCTpanbHbIX
JINHWIA N gpyrnx 06BbEKTOB CBSA3M, BbIGOP NMOCTaBLUMKOB 060pynoBa-

HVS NSt MOCTPOEHUst KaTacTpodoyCTONYMBOro AaTa-LeHTpa.
KomuTteT no KomneHcaumsam

OcHoBHbIMKM 3agad4amn KomuTeTa no KomMneHcaumsm sBAsoTCs:
obecneyeHrie B3aUMOCBSA3U NOANTUKN KomnaHum, cBs3aHHOM

C NpepocTaBfieHMeM KOMMNEHCAL M 1 BO3HArpakgeHui
paboTHmKam, ¢ obLlen cTpaTternen passuTia 1 pesynstatamu
pesitensHocTn OAO «PocTenekom»; co3gaHue n obecneyeHre
3 HEeKTNBHOrO PYHKLNOHNPOBAHNS CUCTEMbI KOMMNEHCcaL M
COTPYAHVKaM.

KomuTeT no packpbituto nHdopmauum

B TeyeHne 2004 roga KomMmTeToM No packpbITUio MHopmMaumum
66110 nogroToBneHo MNonoxeHre 06 NHPOPMALMOHHON NONUTUKE
OAO «PocTenekom», a Takxe psag OOKYMEHTOB, perflaMeHTUpPYyLo-
LLMX NPOLECC NOAFOTOBKY K PACKPbITUIO CYLLECTBEHHOIN MHOPMa-
umm o KomnaHuu.

PeBusnoHHasa komuccus

PeBusnoHHas komucens OAO «PocTtenekom» 6bina nsbpaHa
26 ntoHs 2004 roga Ha rogoBom O6LemM cobpaHum akuMoHepoB
B ClieflyloLLemM CocTaBe:

MpokodbeBa U. B. Tpencepatens Komuccum —
HOupekTop [enapTameHTa BHYTPEHHEro
aygnta OAO «CBA3bUHBECT»

BensieB K. B. MmasHbIn 6yxrantep OAO «CBa3buHBECT»
Menbimckun E. A. 3amecTtutens MaBHoro byxrantepa —

HavanbHuk otgena cBogHol huHaHCOBOMN
otyeTHocT OAO «PocTtenekom»

WH®OPMALUA Ansgd AKUMOHEPOB N UHBECTOPOB

Aonsa akuuii B cBO60AHOM OGpalleHum:

62,00% ycTaBHOro Kanvtana
(49,33% 06bIKHOBEHHBIX akuuii, 100,00% NprBUAErMPOBaHHbIX akLuii)

OCHOBHblE POCCUICKME TOProBbie NJoLafKu:
PTC, MMBB
Tukep:

06blKHOBEHHbIE akuun — RTKM
npusuaernposaHHble akumm — RTKMP

®uHaHCOBas OTYETHOCTb:
PCBY (exxekBapTanbHo), MCPO (oguH pas B nonyrogue)
AviBuaeHpHaa nonuTuka:
Mo npuBUNerMpoBaHHbIM aKLUsM:
10,0% ot 4mcTon npnbbiin KomnaHum no ntoram rHaHCOBOro roaa,
paccynTaHHO NO POCCUNCKMM CTaHO4apTam OyxranTepcKoro yyeta
(PCBY)
Mo 06bIKHOBEHHbIM aKLUSIM:
B COOTBETCTBUMN C pekoMeHpauuein CoBeTa ONPEKTOPOB
Mporpamma AMepuKaHCKUX [enNo3uTapHbIX Pacnucok
OAO «Poctenekom»:

Tvn:

AP |l ypoBHS Ha 06bIKHOBEHHbIE aKLm
(1 AP = 6 06bIKHOBEHHbIX aKL1i1)

Tukep: ROS
O6bem Ha 31 gekabps 2004 ropa:

25,12% 0O6bIKHOBEHHbIX aKLuii
(Ha 31 pekabpsa 2003 ropa — 24,27 %)

BaHk-pgenosuTtapwii:

L>xN MopraHn Yens bank (JPMorgan Chase Bank, N. A.)
60 Wall Street, 36th Floor, New York, New York 10260, USA

BaHk-KacTogunaH:

WHI" Baxk (EBpa3sus) 3AO (ING Bank (Eurasia) ZAO)
Poccus, 127473, Mocksa, yn. KpacHonponetapckas, g. 36

OCHOBHblI€ TOProBble MJOLWafKu:
m Huto-Vlopkckas choHpoBas 6upska (MMCTuHr)

m JloHOoHCcKasn oHpoBas 6upyka (BHE IMCTUHIA)
m PpaHkdypTcKas goHaoBas bupka (BHe IMCTUHTA)
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OAO «POCTEJNNEKOM>»

KOHCOJINANPOBAHHASA
®UHAHCOBAS1 OTHETHOCTD,
noAroToBJIEHHAS B COOTBETCTBUM
C MEXXAYHAPOAQHbIMA CTAHOAPTAMU
®VNHAHCOBOW OTYETHOCTU

Mo COCTOSAHUIO
HA 31 JEKABPS 2004 FOQA

COOEP>XXAHUE

3asaBneHne 06 OTBETCTBEHHOCTY ANPEKTOPOB

3aknoyeHe He3aBMCMMON ayaUTOPCKON hrpMbl
KoHconmgupoBaHHble 6anaHchl

KoHconmanpoBaHHble 0TYETbl O (PUHAHCOBbIX Pe3yfbTaTax
KOHCOJ‘II/I,D,I/IpOBaHHbIe OT4HETbI O OBVXXEHUN OeHEXHbIX CPpeacTB

KoHconmompoBaHHble 0TYETbI 06 V3MEHEHUN COBCTBEHHbIX
CPefcTB akLMOoHEPOB

MpumeyaHnst K KOHCONMMAMPOBAHHON (PUHAHCOBOWN OTYETHOCTMN




3ASABJIEHUE O6 OTBETCTBEHHOCTU AUPEKTOPOB

AkumoHepam OAO «PocTtenekom»

1. B COOTBETCTBUU C MEXOYHAPOOHOW NPaKTUKON PYKOBOACTBO O6ecneynBaeT nogroToBKy
KOHCONMAMPOBaHHON (PUHAHCOBOI OTYETHOCTU, JOCTOBEPHO OTPaXKatoLLEe BO BCEX
CYLLIECTBEHHbIX acrnekTax (hakTu4eckoe nosioxxeHne Mpynnbl Ha KOHEL, KaXXgoro OTYETHOro
neproaa, a Takxke pes3ynsrarbl 4EATENbHOCTY U ABVKEHNE OEHEXHbIX CPEACTB 3a KaXKablii
nepuop. PyKoBOACTBO HECET OTBETCTBEHHOCTb 3a TO, YTOObl BCe KOMMaHuu Mpynnbl Benu
YYeTHbIE 3anucu, packpbliBatoLLye C JOCTATOYHOW CTENEHBIO TOYHOCTU (PUHAHCOBOE
NMOSNIOXKEHNE KaXXKA0WN KOMMNaHny 1 No3BonsioLme nm obecnevmnTb COOTBETCTBUE KOHCON-
OvpoBaHHOI huHaHCOBOI oT4eTHOCTM MexayHapogHbiM CtaHpapTam PuHaHCOBOM
OT4YETHOCTH, a TaKXXe COOTBETCTBME POCCUNCKON ByXranTepCKoin OTYETHOCTH POC-
CUINCKOMY 32KOHOOATENbCTBY U HOPMATVBHbIM akTam. B Lenom, pykoBOACTBO Takke
HeceT OTBETCTBEHHOCTb 3a MPUHATME Mep B npefenax cBoert KOMMNETEHUMN ANis
obecrneyeHnst COXPaHHOCTM akTUBOB [Pynnbl, a TakXke NpeoTBPaLLEHNs U BbISBIEHNS
(haKTOB MOLLUEHHNYECTBA N MPO4UX 3N10yNOTPE6AEHNI.

2. PykosopcTso pynnbl nonaraet, YTo Npy NOAroTOBKE KOHCONNAMPOBAHHOW (h1HaHCOBOMN
OTYETHOCTU, NPUBEAEHHON Ha cTpaHuuax ¢ 5 no 60, pynna ucnonb3osana cooT-
BETCTBYIOLLYIO YYETHYIO MOAUTUKY, NOCNefoBaTeNbHO ee NpuMeHsa 1 nogkpennsna
060CHOBaHHbLIMU OLieHKaM 1 pacyeTamu, a Takke obecnednsana cobnogenve
cooTeeTCcTBYIOWMX MexayHapoaHbix CtanaapToB PuHaHcoBor OTYETHOCTY.

3. KoHconugnpoBaHHas huHaHcoBasi OTYETHOCTb, NMOArOTOBMIEHHAS HA OCHOBE AaHHbIX
POCCUNCKON ByXranTepcKor OTHETHOCTM, NPUBEAEHHBIX B COOTBETCTBME

¢ MexpgyHapogHbiMy CTaHgapTamm GrHaHcoBoin OTYETHOCTY, HACTOSLLYM
yTBepxxaaetcst oT umeHn CoseTa [UpeKTopos.

3a n no nopy4eHuio Coseta AnpekTopoB:
[0.E. EpoxuH,

[eHepanbHbI dupekTop

/m/

OAO «PocTtenekom»

1-aa Teepckasn-Amckas, 14,

Mocksa

Poccuinckas ®epepauns

22 nioHs 2005 ropga
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3AKJTIOYEHUE HE3ABUCMOW AYAUTOPCKON ®UPMbI

Ell ERNST & YOUNG

Cosety OupekTopoB n AkumoHepam OAO «PocTtenekoms»

Mbl npoBenu ayanTOPCKyo MPOBEPKY MpuiaraeMbiX KOHCONMANPOBAHHbIX 6anaHcoB

OAO «PocTenekom», OTKPbITOro akLyIOHEPHOro O6LLECTBA, U ero AOHEPHUX KOMMaHWi (Mme-
HyembIX B ganbHenwem «fpynna»), no coctosHuio Ha 31 aekabps 2004 n 2003 ropos, a Tak-
>Ke COOTBETCTBYIOLLMX KOHCOMANPOBAHHBIX OTYETOB O (DMHAHCOBbIX Pe3ynbrartax, O ABUKe-
HUN [EHEXHbIX CPeACTB U 06 N3MeHeHU COBCTBEHHbIX CPEACTB aKkLUMOHEPOB 3a Kaxkable 13
Tpex neT, okaH4nBatowmecs 31 gekabps 2004 ropa. OTBETCTBEHHOCTb 3a NMOArOTOBKY AaH-
HOW KOHCONIMANPOBAHHON (D1HAHCOBOW OTYETHOCTM HECET PyKoBOACTBO pynnbl. Hawa obs-
3aHHOCTb 3aK/Il04aeTCs B TOM, H4TOObI HA OCHOBE NMPOBEAEHHOrO HAMU ayAuTa BblpasuTb
MHEHVE B OTHOLUEHMWN JaHHOW KOHCOMMAMPOBAHHON (PUHAHCOBOIN OTYETHOCTMW.

Mbl npoBoAMAN ayauT B COOTBETCTBUM CO CTaHAApPTaMu, yTBep>XaeHHbIMU CoBeToM no
Hapsopy 3a Bonpocamu Byxrantepckoro Yuerta [Ny6nuynbix Komnanwin (CoepunHeHHbIx LLTaTtoB
Awmepuku). B cooTBeTCTBUM C TPeOOBaHNAMYM OAaHHbIX CTaHAAPTOB ayAMTOPCKas NpoBepKa
nnaHMpoBsanack 1 NPOBOAUNACE TakuM 06pa3oM, HTOObI MONYYUTL AOCTATOYHYIO YBEPEHHOCTb
B TOM, 4TO (PHAHCOBasi OTYETHOCTb HE COAEPXKUT CYLLIECTBEHHbIX NCKaXKEHNI. Mbl He
NpPOBOAVN ayANT CUCTEMbI BHYTPEHHErO KOHTpons pynnbl Had PUHAHCOBOW OTHETHOCTLIO.
Ayautopckas npoBepka nogpasymesana pacCMOTPEEHNE CUCTEMbI BHYTPEHHENO KOHTPOSA
Hap, (brHaHCOBOW OTYETHOCTBLIO B KAYeCTBE OCHOBbI NS BbIpaboTKM Npuemiembix npouenyp
ayavTa, a He C LIENbIO BbIPa)KEHUSI MHEHMS MO NoBOAY 3P(PEKTUBHOCTY [AHHON CUCTEMbI
BHYTPEHHEro KoHTpons Mpynnbl. COOTBETCTBEHHO, HAMU He OblIN faHbl HKaKye NOJo6HbIe
OLEeHKUN. AyauT Takxe BKIOYan NpoBEPKY Ha BbIBOPOYHON OCHOBE MOATBEPXKAEHWI
YMCNOBbIX [AHHBIX 1 MOSICHEHNI, COAePXKaLMXCS B (DHAHCOBOWN OTHETHOCTU, OLIEHKY
MPWHATON Y4ETHON NOUTUKM, 1 0OOCHOBAHHOCTY CYLLIECTBEHHBIX OLEHOK, NCMOb30BaHHbIX
PYKOBOACTBOM, a Tak>Xe NPUHLIMNOB NPeACTaBneHns (HaHCOBOW OTHETHOCTU B LIENOM.

Mbl cymTaem, 4TO NPOBEAEHHAs HamK ayAMTOPCKas NpoBepKa SABNSETCA AOCTATOYHON
OCHOBOW AN TOrO, 4TOObI BbICKa3aTb MHEHWE O JOCTOBEPHOCTU AaHHOW (PUHAHCOBOM
OTHYETHOCTU.

Mo HawweMy MHeHWIO, BbILLEYNOMSHYTast KOHCONMANPOBaHHaa (huHaHCOBas OTYETHOCTb BO
BCEX CYLLECTBEHHbIX acrnekTax 4OCTOBEPHO OTpakaeT (hrHaHCOBOE COCTOsHUE pynnbl no
cocTosiHuo Ha 31 gekabps 2004 n 2003 rogos, KOHCONUAMPOBaHHbIE (DNHAHCOBLIE Pe3ybTa-
Tbl U OBUKEHNE AEHEXHBIX CPEACTB 3a KaXkAaple N3 TPex NeT, okaH4mBaoLmecst 31 aekabpsi
2004 ropga, B cootBeTCcTBMU ¢ MexxayHapogHbiMy CTangapTamu ®rHaHcoBon OT4eTHOCTH,
onybnunkosaHHbIM1 CoseToM no MexxgyHapopHeim CTaHgapTam Byxrantepckoro Yyera.

Kak n3noxeHo B NprmMeyaHumn 2 K KOHCONMANPOBAHHOM (DPUHAHCOBOW OTHETHOCTU, KOHCONMU-
OnpoBaHHas huHaHcoBas oTY4eTHOCTb 3a 2003 n 2002 rr. 6blna NnepecMoTpeHa B CBA3MN

C n3meHeHviem pynnon nopsigka yyeta 4OX040B OT HaUMOHasbHbIX ONepaTopoB 1 CBA3AHHbIX
C HUMW PacxofoB, MEHCUOHHBIX BbINMAT, @ TaKXXe pacyeTa npubbiiv Ha akuumio.

MexpgyHapogHble CtaHaapTbl PrHaHcoBolt OTHETHOCTU OTINYAIOTCS B HEKOTOPbIX CYLLECT-
BEHHbIX acrekTax oT MPUHLMNOB BYXranTepcKoro y4era, o6LenpuHsaTbiX B CoeanHEeHHbIX

LLitatax Amepukn. ViHpopmaumsa 0 Takmx pasnnymnax 1 nx BAINSHAN Ha (DUHAHCOBYIO OTYET-
HOCTb npepcTasneHa B MNprumedaHnmn 36 K KOHCONMAMPOBAHHON (OUHAHCOBOI OTHETHOCTU.

/m/
OpHCT 3HA, AHr (CHIN) NumnTeq

Mocksa, Poccusi
22 nioHs 2005 ropga
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KOHCONMANPOBAHHDIE BAJIAHCbI

(B munnunoHax poccuiickux py6neit, civ He ykasaHo uHoe, cM. Mpumeyanue 4)

31 pekabps 31 nekabps

Mpum. 2004 roga 2003 ropa
AKTUBbBI
OCHOBHble CPEACTBa, HETTO 7 45 987 49 585
DUHAHCOBbIE BNOXEHNUA B 3aBUCUMbIE KOMMNAHNM 9 2511 2381
[onrocpoyHble PUHAHCOBbIE BNOXEHNS 10 264 126
Tyasun 1 9 17
[po4ue BHEOOOPOTHbIE AKTUBbI 17 26
BHeo60pOTHbIE aKTUBbI 48 788 52135
ToBapHO-MaTepuanbHble LeHHOCTY 614 548
[le6utopckas 3af0/MKeHHOCTb, HETTO 12 5613 7081
KpaTtkocpouHble MHAHCOBbIE BIOXEHMA 13 8150 2755
[leHexxKHble CPEeACTBA W UX 3KBUBANEHTbI 14 1255 2529
060poTHbIE aKTUBbI 15 632 12 913
Wtoro akTuBbl 64 420 65 048
COBCTBEHHDIE CPEICTBA AKLIUOHEPOB,
0N MEHbLUMHCTBA U OBA3ATENbLCTBA
AKLMNOHEPHBIA KanuTan 15 100 100
HepacnpegenenHas npu6biib 50 738 47 870
WToro co6cTBEHHbIE CPEACTBA aKLMOHEPOB 50 838 47 970
[ons MeHbLUNHCTBA 16 - 191
Kpeautopckas 3aj0KEHHOCTb 11 HAYUCNEHHbIE 3aTpaThl 17 4005 3688
Hanorn k ynnare 1154 1778
TekyLas 4ons KpeauTos v 3aiMoB 18 1107 1932
KpatkocpoyHble 06s13aTenbcTBa 6 266 7398
KpeanTbl u 3aitMbl 3a BbI4ETOM TEKYLLEA [0NN 18 777 1641
[lonrocpoyHas KpeamTopckas 3afomKeHHOCTb 585 366
0Tn0XeHHbIE HAnoroBble 06513aTenbCTBa 19 5954 7482
JonrocpoyHble 06s3aTenLcTBa 7316 9489
Wroro o6a3aTenbcTa 13 582 16 887
Wtoro cobcTBeHHbIE CPEACTBA aKLMOHEPOB,
71011 MEHbLUMHCTBA M 0653aTeNbCTBa 64 420 65 048

YcnoBHbIe U MHBECTULIMOHHBIE 0643aTeNbCTBA

30mn 31 - -

lpunaraemble NpUMeyaHns ABNAKOTCA HEOTbEMNEMON YaCTb0 JAHHOI KOHCONMANPOBAHHON OTYETHOCTU.
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KOHCOJIMAUPOBAHHBIE OTHETbl O ®UUHAHCOBbIX PE3YJIBTATAX

(B MUANMOHAX POCCHICKUX PYOIIEM, ECAN HE YKA3aHO WHOE, CM. puMeyanme 4)

log, 3akanymBatomitcs 31 aekabps

2003 (c y4etom 2002 (c y4etom
KOPPEKTUPOBKN,  KOPPEKTUPOBKH,

cm. Mpume- cm. Mpume-
Mpum. 2004 YaHue 2) Yauue 2)
Hoxoabl
[10X0Abl OT MECTHbIX 0NepaTopoB CBA3M 22 648 15792 12722
[loxoAbl 0T a6OHEHTOB 8740 9319 9171
Jloxopbl OT MHOCTPaHHbIX ONEPaTopoB CBA3N 4 560 4483 5100
IMpoyue 1370 1673 860
Wroro poxopb! 20 37318 31 267 27 853
OnepaunoHHbIe pacxoabl
3apaboTHas nnara, npo4ue Bbirnarbl
11 coLnanbHble 0TYNUCNEHNs (5109) (3 946) (3 476)
AMOPTN3aLMOHHBIE OTHUCTIEHNS 7 (7 498) (8 252) (9 089)
lnatexu onepatopam MexayHapoAHbIX CeTel CBA3N (6 484) (5913) (5779)
[Inarexu oneparopam HaUMOHaNbHbIX CETEN CBA3N (8178) (4 331) (1707)
ABMUHNCTPATUBHbIE 1 MPOYNE PACXOAbI 22 (3 058) (3782) (3336)
lpoyme Hanoru, Kpome Hanora Ha npuebINb (587) (507) (793)
3arpartbl Ha PEMOHT 1 TEX0BCAYXKIMBaHME (813) (800) (452)
VBenu4eHne pesepsa no COMHUTENbHON
33/10/HKEHHOCTY 12 (369) (337) (874)
Y6bITOK OT BbI6bITUS OCHOBHBIX CPEACTB (217) (1214) (449)
Wtoro onepauuonHble pacxofbl (32 313) (29 082) (25 955)
Mpu6binb 0T ONEpaunoHHON AeATENbHOCTH 5 005 2185 1898
Mpm6binb OT y4acTus B 3aBUCUMBbIX
KOMNaHmAx (6e3 y4eta Hanora Ha npubbinb) 9 118 207 314
[MpoueHTbI K ynnare (13) (202) (348)
[TpOLEHTBI K NONYYEHUIO 478 402 310
Mpm6binb 0T NPoAAXM UHAHCOBBIX BIOXKEHMI - 25 1724
poyne BHEpeanu3aLUMoHHbIe JOXOAbI, HETTO 24 115 1219 300
Mpm6binb / (YObITOK) OT KypCOBbIX Pa3HULL, HETTO 102 72 (933)
[Mpn6bINb OT MMEHEHNS [EHEXHON NO3ULNN - - 610
TMpn6binb 10 HaNOroo6N0XEHUA U A0NM MEHbLUMHCTBA 5 805 3908 3875
Pacxogbl no TekyLLemy Hanory Ha npuobins 25 (2 892) (2 002) (2 363)
[10X0Abl N0 OTNOXEHHbIM Hanoram 25 1528 1763 1511
[ons B Hanorax Ha Npu6bINb 3aBUCUMbIX
KOMNaHuii 9,25 (143) (92) (115)
Pacxofibl N0 Hanory Ha npu6biNb (1507) (331) (967)
Mpubbinb nocne Hanoroo6noXenns 4298 3577 2908
[ons MeHbLUMHCTBA 16 - (70) 82
YucTan npubbINb OT NPOAOIKAKILEACA AEATENLHOCTH 4298 3507 2990
YnCTbIA YOBITOK OT NPEKPALLEHHON AEATENbHOCTH,
32 BbI4ETOM Hanora, BKNo4as CNUCaHNe OCHOBHbIX
cpeacts B cymme 419 v Honb 3a 2003
1 2002 rofbl, COOTBETCTBEHHO 23 - (3109) (2 251)
Yuctas npubbinb 4298 398 739
Py6nen Py6nei Py6nen
Mpu6bInb B pacyeTe Ha aKuuio -
6a30Bas U pa3BOHEHHASA 27 442 0.41 0,76
Mpubbinb B pacyeTe Ha aKuMIo -
npogonxarowancs aeaTenbHocTb 27 4,42 3,61 3,08
Y6bITOK B PacYeTe Ha aKuuio -
npexpaLieHHas aesTenbHocTb 27 - (3,20) (2,32)

lpunaraemble NPUMEYaHNs ABNAITCA HEOTbEMIEMON YaCTb0 JaHHON KOHCONMANPOBAHHON OTYETHOCTH.
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KOHCONMNANPOBAHHDBIE OTHETbI O ABVXXKEHUW AEHEXXHbLIX CPEACTB

(B MUNNNOHaX POCCUACKUX Py6nei, eCiv He YKa3aHo WHOe, cM. Mpumeyanme 4)

oA, 3akaHunsatowmiica 31 gekabps

2003 (c yqetom 2002 (c y4eTom
KOPPEKTUPOBKN,  KOPPEKTUPOBKY,

cm. Mpume- cm. Mpume-

Mpum. 2004 YaHue 2) YaHue 2)
JleHexHble cpeacTBa OT ONEPaLUOHHON AeSTENbHOCTH
Yucras npubbinb 4O HANOr0060XKEHNS, KON
MEHbLUMHCTBA 11 NPEKPALLEHHON [IeATeNbHOCTH 5805 3908 3875
KoppeKTupoBky ANS NPUBEAEHNS B COOTBETCTBUE YUCTON
npUGLIN JO HANIOr006/I0XEHNS, JOSIN MEHbLIMHCTBA
W MPEKPaLLEHHOI JEATENIbHOCTY U MOTOKA IEHEXHBIX CPEACTB
0T 0MepaymoHHON JEATENbHOCTH:
YUCTbIA YOLITOK OT NPEKPALLEHHO AeATENHOCTH
[0 HaNoroo60XXeHUs U [ONN MeHbLINHCTBA 23 - (2116) (508)
AMOPTU3aLNOHHBIE OTYNUCTIEHNSA 7 7498 8276 9106
VBenu4eHne pesepsa no COMHUTENbHON
3a[10/KEHHOCTI 12 369 339 863
Mpun6binb OT y4acTMs B 3aBUCUMbIX KOMMAHNAX
(6e3 y4eTa Hanora Ha npubbINb) 9 (118) (295) (393)
Y6bITOK 0T NPOJAXM OCHOBHbIX CPEACTB 217 1214 449
Y6bITOK / (MpN6bIb) OT NPOAAXN (DUHAHCOBbIX BMIOXKEHMNIA - 98 (1 840)
TpOLEHTBI M NpOYMe BHEPEANN3ALNOHHBIE [OXOAbI (580) (491) (117)
Y6bITKN OT NPeKpaLLeHHoI feATeNbHOCTH - 804 -
CnmcaHne 0CHOBHbIX CPEACTB - 551 -
[po4me HefieHeXHbIe PacXOAbl/(BOXOAbI) 4 (42) (77)
(Mpun6binb) / YELITOK OT KyPCOBbIX Pa3HULL, HETTO (102) (13) 983
Mpu6bINb 0T U3MEHEHNS JEHEXKHON NO3ULNN - - (281)
WI3meHeHns YnCTON BN NHLI 000POTHOIO KanuTana:
(VBenu4eHnue) / ymeHbLUEHME [EOUTOPCKON 3aA0MKEHHOCTU 4581 (2 540) 733
YBenun4eHne 3af0MKEHHOCTU NO NIN3UHIOBLIM NAATEXam - (3 685) (3408)
(YBenuyexue) / ymeHbLLEHNe TOBapPHO-MaTepuanbHbIX 3anacos (81) (46) 187
(VMeHbLueHWe) / yBennyeHne KpeanTOPCKOiA 3a80MKEHHOCTM
1 HQ4MCNEHHbIX 3aTpaT (7132) (1.335) 594
JleHeXxHble cpefcTBa OT ONEpaLMOHHON feATENbHOCTH 10 461 4627 10 166
[poueHTbI yana4eHHble (94) (956) (1270)
[poLeHTbI Nony4eHHbIe 202 577 375
Harnor Ha npu6binb ynna4eHHbIn (2 815) (2173) (3 558)
JleHeXHble CPeACTBa OT ONEPaLNOHHOI AEATENbHOCTH, HETTO 7754 2075 5713
JleHexHble cpeacTBa OT MHBECTULUOHHON AEATENbHOCTH
pro6peTeHne 0CHOBHbIX CPEACTB (4 502) (3328) (2 281)
locTynnexns oT NpofaXu 0CHOBHbIX CPEACTB 289 21 23
Mpuo6peTeHne A04EPHUX KOMNAHWIA 3a BbIHETOM
DEeHEeXHbIX CPEACTB B MPUOBPETEHHbIX KOMMAHUAX - (642) (1138)
[probpeTerre (MHAHCOBbIX BIOXEHWI 15 BO3MOXHO
npoAaXu (LeHHbIX 6ymar), HeTTO (13 550) (8 415) (2198)
Bbipyyka oT peanusaunm rUHaHCOBbIX BNIOXEHMI
ANS BOSMOXHOWM NPOAAXKM 32 BbI4ETOM MPAMbIX PACXOL0B 12 279 9140 1970
3aiiMbl, BbILAHHbIE KOMNAHNAM-06bEKTAM UHBECTULMIA
1 MPOYUM KOMMAHNAM - - (1 020)
BosBpar 3aiiMoB, BblaHHbIX KOMMAHUAM-00bEKTaM
VHBECTULNIA W NPOYUM KOMMAHUAM - - 1046
[MBUAEHABI, NONMYYEHHbIE OT 3aBUCUMbIX KOMMaHWiA 74 13 97
[MoralueHune 3a[0/MKEHHOCTI N0 NIN3NHIOBbIM NiaTexam 23 (520) (3 520) -
[leHeXxHble cpeAcTBa (BbIObIBLUWE) / NONYYEHHbIE NPYU BbIOLITUN
CErMeHTOB, 32 BbI4ETOM [EHEXHbIX CPEJCTB B BbIObIBLUNX
CermeHTax (123) 91 -
JleHexHble cpeacTBa, UCNONb30BaHHbIE
B MHBECTULMOHHOW AEATENbHOCTH, HETTO (6 053) (6 640) (3 501)

ﬂpvmaraeMble NPUMEYaHNA ABNAKOTCH HEOTHEMIIEMOI YaCTbO JaHHON KOHCONMANPOBAHHON OTHETHOCTM.
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(B MUANMOHAX POCCHICKUX DYGIEM, ECAN HE YKA3aHO WHOE, CM. MpuMeyanme 4)

lon, 3akaH4mBatowmiics 31 aekabps

2003 (c y4etom 2002 (c y4etom
KOPPEKTUPOBKN,  KOPPEKTUPOBKH,

cm. Mpume- cm. Mpume-

Mpum. 2004 Yauue 2) Yauue 2)
JleHexHble cpeacTsa 0T (PUHAHCOBOW AEATENLHOCTH
[MocTynnexuns oT Bbinycka o6nuraunin - - 1532
[MorateHve obnauraumi - - (1021)
lMony4exune KpeanToB 1 3aiiMoB 343 9939 5879
[MoralweHune KpeauToB 1 3aiMOB (1951) (6 471) (6 165)
[ocTynnexuns oT BbiNycKa BeKcenen - 2208 1344
lMoraweHue Bekcenen - (1 455) (1.347)
OuBugeHab! ynnayeHHole (1359) (706) (363)
[MBMAEHAbI, ynnayeHHble MUHOPUTAPHBIM aKLNOHEPam
[04EPHEN KoMnaHnm - (29) (294)
MocTynnexust 0T NpofaXu AONONHNUTENbHBIX
006bIKHOBEHHBIX aKLMIA AOYEPHEN KOMMaHuel - - 24
JleHexHble cpeacTsa, NoNyYeHHbIe OT / (MCNONb30BaHHbIE B)
thuHaHCOBOI AEATENLHOCTH, HETTO (2 967) 3 486 (411)
BnusiHne M3MEHeHUs BanOTHOro Kypca Ha iIEHeXHbIe
CPEACTBA U MX 3KBUBANEHTbI (8) (34) 36
(YMeHblueHKe) / yBENUYEHHE IEHEXHbIX CPEACTB
W UX IKBUBANIEHTOB, HETTO (1274) (1113) 1837
Bnusiune undnauMmn Ha fEHEeXHbIE CPEACTBA - - (417)
JleHexHble CPeACcTBa U X 3KBUBANEHTbI HA Hayano roga 2 529 3642 2222
[leHexHble cpeAcTBa Ha KOHel ropa 1255 2529 3642
Onepaumu, He CBA3aHHbIE C [IBUKEHNEM [EHEXXHbIX CPe/iCTB:
OCHOBHbIE CPeACTBa, ONna4YeHHble HeleHeXHbIMU CPEACTBAMM
(nony4eHHble 6e3B03ME3[HO) 24 - 316 103
DUHAHCOBbIE MHCTPYMEHTbI, NOMNY4eHHbIE B CBA3M
C BblObITUEM OCHOBHbIX CPEACTB - - 545

[punaraemble NpUMeYaHns SBNAIOTCH HEOTHEMNEMOI YaCTbi0 KOHCONMANPOBAHHOM (DUHAHCOBOW OTYETHOCTU.

63 Mepeson ¢ opurHana Ha aHrNICKOM 3bIKe (B MNIOHAX POCCUIICKIX PYGIIEii, ECAA HE YKA3aHO UHOE)



KOHCONMMANPOBAHHBIE OTYETbl O6 UBMEHEHUN COBCTBEHHbIX CPEACTB
AKUMNOHEPOB

(B MunanoHax poccuinckux py6nei, ecin He yKasaHo uHoe, cM. Mpumeyaqne 4)

AKUMOHEPHbII Hepacnpeg.

Mpum. Kanutan MpunbbIns Ntoro
Canbpo Ha 31 pekabps 2001 roga, kak 06bABNEHO paHee 100 48 654 48 754
KoppekTupoBka 40X0A0B OT POCCUIACKIX ONepaTopos,
a TakKe CBA3AHHbIX C HUMKM Pacxodos (cMm. Mpumeyanue 2) - (638) (638)
/I3meHeHne MeTofa y4eTa HEKOTOPbIX MEHCMOHHBIX
nporpamm (cm. NMpumeyaxme 2) - (178) (178)
Canbpo Ha 31 pekabps 2001 roga, ¢ y4yeTom
KOPPEKTUPOBKK 100 47 838 47938
nBuzeHab! - (399) (399)
Yucras npubbinb 3a rog (C y4eTOM KOPPEKTUPOBKM,
cm. MNpumeyaHue 2) - 739 739
Canbpo Ha 31 pekabps 2002 ropa, ¢ y4eTom
KOPPEKTUPOBKM 100 48 178 48 278
[nBuzeHab! 15 - (706) (706)
Yucras npubbinb 3a rog (C y4eTOM KOPPEKTUPOBKM,
cm. MNpumeyaHue 2) - 398 398
Canbpo Ha 31 pekabps 2003 ropa, ¢ y4eTom
KOPPEKTUPOBKK 100 48 870 47970
[nBuzeHab! 15 - (1430) (1430)
Yucras npubbinb 3a rog - 4298 4298
Canbpo Ha 31 gekabps 2004 roga 100 50 738 50 838

[Mpunaraemble NpUMeYaHus ABNAIOTCH HEOTLEMIEMON YaCTbI0 KOHCONMANPOBAHHOM (DMHAHCOBOW OTHETHOCTU.
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MPUMEYAHUNS K KOHCONMMAUPOBAHHOW ®UHAHCOBOW OTYETHOCTU

(B MunanoHax poccuitckinx py6nen, ecaun He ykasaHo uHoe, oM. Mpumeyate 4)

1. KOMMNAHUA, NPEACTABNAOLLAA OTYHETHOCTD

[aHHas koHconmampoBaHHas hrHaHcoBas oT4eTHOCTb NpefcTasneHa OAO «PocTtenekom»
(«PocTenekom» nnm «Komnanus») n ee 4OYEPHUMY KOMMAAHUAMN (B OaNbHELLEM COBMECTHO
nMeHyemble «[pynna»), 3aperncTpmpoBaHHbIMK Ha TeppuTopun Poccuiickon Pepgepaumn
(«Poccusi»). OCHOBHBIM BUAOM OesTeNbHOCTU Pynnbl SBASETCA NPefoCcTaBieHne yenyr
MEXAYropoaHOM N MeXXOyHapOAHOW anekTpu4eckon ceasu MNpasutensctey PO,
NPeanpUSTUSM, opraHM3aumsam 1 HaceneHnto Poccuiickon ®egepauun. Mpynna obcny>kusaet
CeTb JanbHen CBA3N 1 MeXAyHapoaHble LeHTPbl KOMMYTauUun 1 OCYLLECTBASET nepegady
TpaduKa, UCXOASILLEro OT CETEl CBA3N POCCUNCKMX N MEXAYHAPOAHbIX ONepaTopoB, Ha CETN
Opyrux onepaTopoB C Lefbio ero AoBeeHUst 40 KOHEYHOro Nonb30BaTens.

leHepanbHas Oupekuuns KomnaHum pacnonoxkeHa B Mockse rno agpecy:
yniua 1-asa Teepckas-fmckas, g.14.

[aHHas KoHconMaMpoBaHHasA (hMHaHCOBas OTYETHOCTb OTPAXKAET Pe3ynbTaThl AeATENbHOCTA
KomMnaHum n ee o4epHNX KoMnaHui, Kak noapo6HO n3noxeHo B MNprmeyaHun 8.

OAO «PocTenekom» 6bIno 3aperncTpupoBaHO Kak OTKPbITOE aKLMOHEPHOE 06LLECTBO

23 cenTa6ps 1993 roga B cooTBeTCTBUM C YKasom locypapcTteeHHoro Komuteta PO

no ynpasneHnto nmyLlecTsom ot 27 asrycta 1993 roga Ne 1507-p. No cocTosHMIO Ha

31 pekabps 2004 roga MpasutenscTBy PP kocBeHHO npuHagnexano 50,67 % ronocyowmx
akumn KomnaHum 4epes ero gonto y4actusi B pasmepe 75% MUHYC ofjHa akums

B OAO «CBsi3bNHBECT» («CBSIBbMHBECT»), MATEPUHCKON KOMMaHun PocTtenekom.

2. NEPECMOTP PAHEE OMNYBJ/IMKOBAHHON ®UHAHCOBOW
OTHETHOCTU

B 2004 rogy KomnaHusi nepecmoTpena nopsaok yyYeta AJOXOA0B OT HaLMOHasbHbIX
0nepaTopoB, a TaKXKe CBA3aHHbIX C HMW PACXOA0B, MPUAS K BbIBOAY O TOM, YTO HEKOTOPbIE
TpeboBaHMsA Mo NPU3HaHWIO JOXOAOB paHee He BbIMoNHANMCh. PykoBoacTso Komnanum
nocuyuTasno LenecoobpasHbiM CKOPPEKTMPOBaTb ONybnnKoBaHHbIE paHee nokasarenu
[,0XO[0B OT HaLMOHasIbHbIX ONEPaTopoB, a TakxXe pacxofos no HUM 3a 2002 n 2003 rogpl

1 BENNYMHY COOTBETCTBYIOLLEN AeBUTOPCKON U KPeauTOPCKOM 3aA0/KEHHOCTN Ha

31 pgekabps 2003 roga B COOTBETCTBMM C HOBbIMW MPUHLMNAMN y4eTa.

o, 3aKoH4mBLUMIACH 31 fekabps

2003 2002
CHKeHne JOXOA0B OT HALMOHAbHBIX ONepaTopoB (623) (36)
CHKeHWe NnaTexeil HaUnoHanbHbIM 0NepaTopom CBA3M 449 -
CHxeHne npubbiN 0T ONepaLnoHHON JeATENbHOCTH (174) (36)
YBenuyeHune YMCToro A0X0Aa N0 IEHEXHbIM CTaTbM - 116
(CHuxenue) / ysenuyexune npubbinu A0 HaNoroo6n0XeHUs U AONU MEHbLUNHCTBA (174) 80
CHKeHue / (yBenMYeHune) Hanora Ha npubbiib 42 (19)
(CHuxenue) / ysenuyeHune npubbinu 0T NPOAONKAIOLEACS AEATENbHOCTH U YUCTOH NPUBLINKM (132) 61

31 nekabps 2003

CHmkeHne 060pOTHBIX aKTUBOB (1210)
CHKeHMe akTnBoB (1210)
CHIKeHMe KpaTKocpOYHbIX 0693aTeNbCTB (276)
CHmkeHne 06513aTenbCTs (501)
CHWXeHne cOBCTBEHHbIX CPEACTB aKLMOHEPOB (709)

AdhchekT Ha huHAHCOBYIO OTHETHOCTb 3a nepuop Ao 2003 roga
CHWXeHne cOBCTBEHHbIX CPEACTB akLMOHepoB Ha 31 fekabps 2002 r. (577)
CHMXeHne CoO6CTBEHHbIX CPeACTB akLnoHepos Ha 31 aekabps 2001 r. (638)

Kpome Toro, B 2004 rogy lpynna nameHuna nopsaok y4eta HeKOTOPbIX MEHCUOHHBIX MPO-
rpamMm 3a npegllecTsytoLye rogbl. Ecnv paHee gaHHble NEHCUOHHbBIE NPOrpaMMbl TPaKToBa-
JINCb Kak BbIXOAHOE NMocobue, TO TeNepb OHU YYUTLIBAKOTCS Kak NpOorpamMmbl C yCTaHOBJIEH-
HbIMW BbInaaTamu, Npu 3TOM BENUYMHA BbINAaT onpegenseTcs akTyapHbiIM MeTogoM. B cBsAsn
C [aHHbIMU n3MeHeHusiMu, KomnaHust otpasuna Ha 31 gekabpsi 2001 roga obsizatensctsa

B cymme 178, 1 COOTBETCTBYIOLLMM 06pa30M CHU3WMA BENNYHY HepacrnpeneneHHon npubsinn.
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B nekabpe 2003 roga CoseT no MexxgyHapoaHbim CtaHpaptam bByxrantepckoro Yyeta
(CMCBY /IASBY/) onybnukosan o6HoBneHHbIn MexxayHapoaHbii CtaHaapT byxrantepckoro
Yyeta Ne 33 (MCBY /IAS/ Ne 33) «[Mpubbinb Ha akunio». O6HoBneRHbIN MCBY Ne 33 TpebyeT
NPYMEHEHUST «MeTofa ABYX KIIaCCOB» OJis onpefenenHnst npubbiny, NpuynTaloLencs aep)xa-
TensiM 06bIKHOBEHHbIX akLWiA, NCMONIb3YEMON Npn pacyeTe Npubbiin Ha 0ObIKHOBEHHYIO
akuyto. Mpu aTom MeToae NpYGLIb UK YOLITOK MNOCHE BblMATaHNS AVBUOEHAOB MO NpuBMIe-
rMPOBaHHBIM aKUVsSIM pacrnpenensercst Ha 06bIKHOBEHHbIE akLW U Apyrie AOJIEBbIE MHCTPY-
MEHTbI, y4acTBYIOLLME B pacnpeneneHnm Tak, Kak ecnv 6bl BCst Npubbiib (YObITOK) 3a neprog,
6bina 66l pacnpegeneHa. Obwas npubbiib (YObITOK), OTHOCSALLASACS K KaXXOOMY Kaccy
[0MEBbIX HCTPYMEHTOB, OMPERENSETCS MyTEM CIIOXKEHVS CYyMMbl, OTHOCSILLENCS K AVBUOEH-
Oam, 1 CyMMbl, OTHOCSILLIEIICS K MpaBam y4acTus. [pynna JOCPOYHO NpUMEHMNa NONoXKEHNUs
MCBY Ne 33 Kk (huHaHCOBOI OTHETHOCTU 3a rof, 3akoH4YmBLIMIiCS 31 nekabps 2004 r.,

a TakXKe OCyLLEeCTBUIa NEePECHET COMOCTaBUMbIX nokasarenei 3a 2003 n 2002 rogbl.

BbiBepka npubbiny B pacyeTe Ha Of4HY akuMo C YHYETOM KOPPEKTUPOBOK, a TakxXe npubbinm
B pacyeTe Ha OfHy akuuio, kak oHa bblia paHee onybnikosBaHa B (OMHAHCOBOWN OTHETHOCTYU
3a rofpl, 3akoH4mBLIMecs 31 gekabpsi 2003 n 31 gekabps 2002 roga, NpencTaBieHa HKe:

2003 2002
Mpun6binb B pacyeTe Ha akLNIO — NPOJOKAIOLLAACA [EATENLHOCT,
KaK 06bABNEHHO paHee 4,57 3,70
KoppekTupoBka JOX0[J0B OT HaLWOHANbHbIX ONEPATOPOB 1 CBA3AHHbIX C HUMU PACXOA0B (0,18) 0,08
[pumeHeHre MeToda «fBYX KNaccos» (0,78) (0,70)
Wtoro npubbinb B pacyeTe Ha aKUMIO - NPOACIKAIOLIAACSH AEATENbHOCTD,
C Y4ETOM KOPPeKTUPOBKM 3,61 3,08
2003 2002
VY6bITOK B PacyeTe Ha aKLMio — MPeKpaLLeHHas [esTenbHOCTb,
Kak 00bsBNEHHO paHee (4,27) (3,09)
[TpumeHeHre MeToda «fIBYX KNaccos» 1,07 0,77
Wroro y6bITOK B pacyeTe Ha aKuUMI0 - NPEKPaLLeHHas AeATeNbHOCTb,
C Y4ETOM KOPPEKTUPOBKN (3,20) (2,32)
2003 2002
Mpun6binb B pacyeTe Ha akLNIO, Kak 00BABNEHHO paHee 0,30 0,61
KoppeKTnpoBKa JOXOA0B OT HaLMOHaNbHbIX 0NepaTopoB U CBA3AHHbIX C HUMW PacxofoB (0,18) 0,08
[TpuMeHeHNe MeToAa «fBYX KNaccos» 0,29 0,07
Wtoro npubbinb B pacyeTe Ha akuMio, C Y4ETOM KOPPEKTUPOBKM 0.41 0,76

3. OCHOBA And NPEACTABJIEHUSA

HacTosLas koHconmampoBaHHas rHaHCOBas OTHETHOCTL Oblia NOArOTOBEHA B COOTBETCT-
BUM ¢ TpebosaHusamn MexpayHapopaHbix CtaHpapToB ®rHaHcoson OTyeTHOCTU («MCPO»
/IFRS/), onybnunkosaHHbix CMCBEY.

[pynna Bepet Byxrantepckue y4eTHble PermcTpbl 1 COCTaBNAET (OMHAHCOBYIO OTYETHOCTb

B COOTBETCTBUWN C POCCUINCKUM 3aKOHOAATENLCTBOM O OyXranTepCckoM y4eTe U COOTBETCTBY-
FOLLYIMW UHCTPYKLUMAMMN B POCCUNCKUX pybnsix (py6.). Mpunaraemas KOHCONMAMPOBaHHAsNA
pmHaHCOBas OTHETHOCTbL COCTaB/IEHa Ha OCHOBE AaHHbIX POCCUICKO OTYETHOCTY C yHETOM
Heob6xoAMMbIX MOMPAaBOK 1 peknaccngukauunii B LIESISX JOCTOBEPHOMO OTPaXKEHMS!
nHopMaLyn B COOTBETCTBUM CO CTaHAAPTaMM U NX UHTepnpeTaumaMu, npuHateimm CMCBY.

KoHconmgupoBaHHas (huHaHCOBas OTYETHOCTb Oblnia MOLrOTOBEHA HA OCHOBE OTPaXKEeHNs
hakTr4eckol nepBoHa4vanbHON CTOMMOCTHY, KOTopas Obiia CKOPPEKTNPOBaHa C YYETOM
BIMSIHUS MHASALMN, @ TakKe C YH4ETOM NepBOHaYasIbHOM OLEHKM CTOMMOCTU OCHOBHbIX
CPELACTB, Kak packpbiBaeTcs nogpobHee B NpumeyaHnn 6 K npunaraemon KOHConuMamnpo-
BaHHOW (hMHAHCOBOWN OTYETHOCTU. PYHKLIMOHANBHOW BantoTOM [pynnbl 1 BaNtOTON AaHHOW
KOHCONMMAMPOBAHHON (PUHAHCOBOWN OTYETHOCTM SABMIAETCS POCCUNCKUIA Py6rib.

[nsi NOAroTOBKM (hMHAHCOBOI OTHETHOCTU PYKOBOACTBY HEOOXOAVMO UCMOMb30BaHNE OLIEHOK
N JOMNYLLEHNIA, KOTOPbIE BAUSIOT HA OTPaXEHHYO B KOHCONMOVMPOBaHHON (hMHAHCOBON
OTHYETHOCTU CTOMMOCTb aKTVBOB 1 006513aTeNbCTB, PacKpbITUE MHopMaLumn 06 YCNOBHbIX
aKTuBax 1 06s3aTenbCTBax Ha AaTy COCTaBNEeHUs KOHCONMANPOBAHHON (hrHaHCOBO
OTYETHOCTU, @ TaKXXe Ha BEIMYMHY AOXOMAO0B U OMNepauoOHHbIX PACXOLO0B 3a OTHETHbIN Neproa.
Haunbonee cyLlecTBeHHblE OLEHKY CBSI3aHbl C OKYNMaeMOCTbiO U CPOKOM Cy>KObl OCHOBHbIX
CPenCTB, PE3EPBOM MO COMHUTENBHON 3a[0/MKEHHOCTU, @ TakXKe PacHeTOM OT/IOKEHHOMO
Hanora Ha npu6bib. akTuYeckme pesynsTaTbl MOryT OTIMYATLCS OT OLEHOYHbIX BESINYMH.
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4. yCNnoBusd BEQEHUA OEATEJIbBHOCTU
O6Lwas xapakTepucTuka

Poccuiickas skoHOMIMKa, XOTH U MMEET CTaTyC PbIHOYHOM, MPOJOIKAET AEMOHCTPUPOBaTb
onpefeneHHble YepTbl, XapakTepHble AN NepexoAHoro K pblHKy nepuopa. Cpeamn HUX,

B 4aCTHOCTM, OTMEYaeTCsA [OCTAaTOMHO BbICOKMI YPOBEHb MHMNALMY, @ TaKkKe Hanm4ne
BaJIlOTHOIO KOHTPOJS, YTO SBASIETCH MPUYNHON HEKOHBEPTUPYEMOCTU HALMOHASIBHON BaOThI
3a pybexxom. Ha ctabusibHOCTb 3KOHOMIMKM Poccumn no-npexxHemy 6yayT okasblBaTb 3HaYW-
TeNbHOE BANSIHWE Takve hakTopbl, Kak NonnMTuKa npaBuTeNnbCcTea U NpeanpriHiMaemble waru
B OTHOLLEHWM NPaBOBbIX 1 3KOHOMUYECKMX PedopM, a Takke Npeobpas3oBaHUn OpraHoB
rocyfapCTBEHHOMO YNpaBfieHNst U KOHTPOns. B pesynsrare cyliecTsyeT 3HauuTeNbHas
HeonpeaeneHHoCTb, KOTOpas MOXET NOBMATb Ha ByAyLLYy0 KOMMEPYECKYIO AeATeNbHOCTbL
lpynnbl, OKynaemocTb ee akT1BOB 1 COBMIOAEHNE CPOKOB MoralleHns 06a3aTensCTB.
Mpunaraemas KOHCONMAMPOBaHHAs (PHAHCOBAs OTHETHOCTb HE COOEPXKUT KOPPEKTUPOBOK,
KOTOpble MO 6bl BbiTb BHECEHBI B Pe3yNbTaTe pa3peLlennst 3Tx HeonpeaeneHHocTen

B OyayLiem. Takme KOPPEKTUPOBKN Npy HEOOXOQUMOCTH ByaAyT OTPaXKeHbI B KOHCONUANPO-
BaHHOW (hMHAHCOBOW OTHETHOCTM MO Mepe VX NPOSIBAEHUS 1 BOSHUKHOBEHNS BO3MOXHOCTY
NX KONNYECTBEHHOW OLIEHKU.

BantoTHble onepauun 1 BantoTHbIA KOHTPOMb

MHocTpaHHble BantoTbl, B 0ocobeHHocTn gonnap CLUA, nrpatoT 3Ha4nTenbHyO posib npu
onpeneneHnn 3KOHOMUYECKMX MapamMeTPOB MHOMMX XO3ACTBEHHbIX OnepaLuii, coBepLuae-
MbIx B Poccun. Benepctare akoHoMm4eckoro kpuanuca 1998 roga, CToMMocTb py6insi cyLecT-
BEHHO CHM3MIach Mo oTHoweHumo K gonnapy CLLIA, oT JOKPM3UCHOro yPOBHS MPYMEPHO

6 py6nein 3a 1 gonnap CLUA o 27 py6nei 3a 1 gonnap CLUA k koHuy 1999 roga. B TeyeHune
2000-2004 rogoB cToMMOoCTb pybns konebanacb ot 26,9 no 31,8 pybnent 3a 1 gonnap CLLA.
Mo cocTosiHuio Ha 22 mnoHs 2005 roga CToMMOoCTb pybns cocTasuna 28,55 pybnen 3a

1 ponnap CLLA.

B Tabnuue Hke NpuBopATcs Kypcbl pyonsa no otHoweHmo K gonnapy CLUA Ha 31 gekabps
2004, 2003 1 2002 rr.

Ha 31 fekabps 06MeHHbIN Kype
2004 27,75
2003 29,45
2002 31,78

McToyHuk: LieHTpanbHblii Bank Poccuitckon ®eaepaumm

LleHTpanbHbii 6aHk PO BBEN XXECTKMe npasuia BaloOTHOrO PEryIMpoBaHns, HanpasneHHbIe
Ha pacLuMpeHne Ncnonb3oBaHus pyons B KOMMEPHYECKOM 060poTe. STMMU Npasunamm
YCTaHOB/EHbI OrPaHNYeHnst Ha KOHBepTauuio pybnei B TBepable BantoTbl 1 06a3aTenbHble
TpeboBaHVs MO KOHBEPTMPOBAHNIO BaIKOTHOW BbIPY4KM B pPy6u.

WUHdnauunsa
COCTOsIHME POCCUINCKON 9KOHOMUKY XapakTepu3yeTCsi CPaBHUTENBHO BbICOKMMU TeMNamMmn

nHpnaummn. B Tabnuue HXke npusBeaeHsl AaHHble O roA0BbIX MHAEKCAX MHANALMM 3a TpexneT-
HWIA Nepuop;

3a rog, 3akonumBLumics 31 gekabps lopoBas uHbnaums
2004 11,7%
2003 12,0%
2002 15,1%

WcToununk: Pepepanshas Cnyx6a focynapctaexHoi Cratuctukm (Pocctar)

OCHOBHOI pYCK, CBA3aHHbIV C MHASLMOHHLIMM NpoLeccamu, Ans [pynnbl OTHOCKTCA

K OKYNaemoCTV BOXXEHUI B HelEHEXXHblE aKTVBbl, B YACTHOCTU, B OCHOBHblE CPEACTBA,

a TakXke K TOMy, B KakoW CTeneHn HMASLMOHHBIA POCT OnepauyoHHbIX PAaCXO[0B MOXET
6bITb KOMMEHCUPOBAH 3a CHET MOBbILLEHUst TapUOB Ha ycnyru cBs3u. B cnyyae coxpaHeHus
BbICOKMX TEMMOB UHMASLMN Mpynna MOXET CTONKHYTbCSI C (PUHAHCOBLIMU TPYAHOCTSIMU,
06YCNOBMEHHbIMY YXyALLUEHEM NoKasaTenelt peHTabenbHOCTU U IMKBUOHOCTY.
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Hanoroo6noxxeHune

B HacTosee Bpems B Poccun [eicTBYET psif, 3aKOHOB, PErYNMPYOLLMX HANOroo610XKeHre
Ha pernoHanbHOM 1 heaepanbHOM ypoBHe. Cuctema HanoroobnoXKeHNs BKIIIOHAET Hanor

Ha [06aBNeHHYIO CTOMMOCTb, HaNIOr Ha NPWBbITbL NPEANPUATUA, HANorM ¢ 060pOTa, EAVHBIN
coumanbHbI HaMor, a TakXke psaf NPo4Ynx Hanoros. B otnnymne ot cTpaH ¢ pa3BuUTO PbIHOY-
HOW 3KOHOMUKOW, B POCCun CyLLIECTBYIOLLEE HANTOrOBOE 3aKOHOAATENbCTBO MPUMEHSAETCH
HegoCTaToO4HO JONro, TakuM 06pa3oM, TONIKOBaHME 1 NMPUMEHEHVE JaHHOMO 3aKoHoda-
TeNnbCTBa 4acTo ABMSETCS NPOTNBOPEYMBbIM. Hanoroeble aeknapaunn, Hapsgy ¢ Apyrimm
[OKYMeHTaMu, NoABEP>KEHHbIMI 3aKOHOAATENTbHOMY PEryIMPOBaHMIO (Hanpumep, AOKYMEHTbI
Mo TAMOXXEHHOMY 11 BaftoTHOMY KOHTPOJII0) SIBASIOTCA NPEAMETOM NMPOBEPOK PasfnyHbIX
BEJOMCTB, KOTOPbIE YMOTHOMOY€EHbI B3MMaTb [OCTATOYHO BbICOKME LUTPaMdbl, NEHW 1 MPOLEHTHI.
[aHHble hakTbl NPUBOAAT K 3HAYMTENbHO 605ee BbICOKMM HaNoroBbiM puckam B Poccum no
CpaBHEHWIO CO CTpaHaMu C pa3BUTO HaNOroBol cMcTeMoil. B nocnenHee Bpemsi poccuiickoe
[MpaBnTENbCTBO NHMLMMPOBANO NeEPecMoTp Hanorosol cuctemsl. C 1 sHBapst 1999 ropa
BCTynuna B cuny nepsas 4actb Hanorosoro kogekca. C 1 sHeBaps 2001 roga sctynuna

B cuNly BTopasi YacTb Hanorosoro kogekca. HoBasi Hanoroeasi cuctema B LIENIOM HanpasnieHa
Ha CHWXEeHNe KOonM4ecTBa HasloroB 1, Takum 06pasoM, Ha YMEHbLLEHNE HaNoroBoro 6pemenm
Ha NpepnpusTys, a TaKKe Ha YNpoLLEeHe HanoroBoro 3akoHodaTenscTaa.

Cwm. Takke NpumedaHne 31 B HaCTh YCIIOBHbIX 0653aTENbCTB MO HASIOr00610XKEHMIO.

5. YYET BJIIUAHUA NHONALUNN

Bnnotb fo 31 gekabps 2002 roga akoHoMuka Poccuiickoin @efepaummn nognagana nog
onpepenenve “runepuHnsaumnonHas”, npueegeHHoe B MCBY Ne 29 “®uHaHcoBasi OTYETHOCTb
B YCNOBUSAX MNEPUHMAALMOHHON 3KOHOMUKIN”.

B cootBetcTBUM ¢ TpeboaHusiMm MCBY Ne 29 cduHaHcoBasi OTYETHOCTb, MOArOTOB/IEHHAs HA
OCHOBE OTPaXKeHNsi PakTUYECKON NepBOHa4asIbHOM CTOMMOCTU KOMMaHUsIMU, OCYLLECTBISIO-
LMW CBOIO OESITENIbHOCTb B YCIOBUSIX MMNEPUHMNALMOHHON SKOHOMUKM, OOMKHA BbITh
CKOPPEKTNPOBaHa C y4eTOM BAUSiHUS MHMAsLMK. B npouecce npumeHeHnss MCBY Ne 29
[pynna ncnonb3oBana MHAEKChI NOTPEOUTENBCKUX LieH, Ony6nmkoBaHHble degepanbHom
Cny»x6o01 locypapcteeHHon CtaTuctukn (PoccTar).

HauunHas ¢ 1 aHBapsi 2003 roga, akoHomumka Poccuiickon ®epgepaumn nepectana CoOOTBETCTBO-
BaTb KPUTEPSIM MNEPUHMNSLMOHON 9KOHOMUKN. COOTBETCTBEHHO, HavnHasi ¢ 1 siHBapsi 2003
roga, lpynna npekpatuna ucnonbdosaHune nonoxxeHui MCBY Ne 29 Ha nepCcrneKTyBHON OCHOBE.

B pesynsTate nponsoleanx n3MeHeHuin, 6anaHcoBble BENNYMHbI HEAEHEXXHbIX aKTUBOB,
npencTaBeHHbIe B AEHEXHbIX eAVHMLAX C YHETOM MOKynaTesSibHoV Cnoco6HOCTU py6ns Ha
31 gekabps 2002 roga, ABNSAIOTCA OCHOBOW ON15 NPeACcTaB/eHNsl COOTBETCTBYIOLLMX aKTUBOB
Ha 1 aHBaps 2003 roga.

Bce onepauwnun, umesLune mecto nocne 31 gekabps 2002 roga, oTpaxkaroTes No pakTmyec-
KOW, HOMVHaNLHON CTOMMOCTM, 3a UCKIOYEHNEM Oonepauuii, B KOTOPbIX 3a4eiCTBOBaHbI
HefieHeXXHble aKTVBbl 1 0683aTeNnbCTBa, MPMOBPETEHHBIE 1 MOHECEHHbIE A0 1 AHBaps

2003 roga. Pesynstatbl onepauyuii (Bkto4as npubbiin 1 yObITKU OT MPOAAX), B KOTOPbIX
3afeiCTBOBaHbI NOJO6HbIE aKTUBbI 1 0683aTeNbCTBA, OTPaXKAKOTCA Ha OCHOBE X NEepPBO-
HavaslbHOW CTOMMOCTU, NEPECHUTAHHOW C MPUMEHEHNEM MHAEKCA NOTPEOUTENBCKNX LieH
B10Tb 0o 31 pekabps 2002 ropa.

Bce cTtaTtbhy KOHCONMMANPOBAHHbBIX OTYETOB O (PMHAHCOBbLIX PE3yNbTaTax U OBVKEHUN OeHEX-
HbIX CPeACTB 3a rog, 3akoHumsLumincsa 31 gekabpsi 2002 r., NpyBeAeHbI C YH4ETOM N3MEHEHUS
VNHAEKCa NOTPEOUTENbCKNX LIeH C MOMEHTa OTPaXKEHUS onepauuin B GyXrantepckom yveTe

n go 31 pekabps 2002 r.

6. OCHOBHbIE MNOJIOXXEHUA YYETHON NOJINTUKN

Hw>Xe NpMBOAATCSA OCHOBHbIE MOMOXEHUS y'-ieTHOI7I NOJSINTUKK, B COOTBETCTBUM C KOTOPbIMUN
Oblnia NOAroTOBMIEHa faHHas KOHCcOoNnamMpoBaHHas nHaHCOBas OTHETHOCTb:

MpuHLMNbI KOHCONUAALUN

lpynna coctout n3 KomnaHum, ee AO4EPHNX KOMMNaHWIA 1 3aBUCUMbIX KOMMaHui. [loyepHss
KOMMaHusi ONpPeaenseTcs Kak NpeanpusaTe, KoTopoe KOHTponmpyetcs KomnaHuei, 4to
Bblpa)kaeTcsi B NPSIMOM UM KOCBEHHOM BnafeHnn nakeToM cBbille 50% ronocyoLwyx akumia
nnm obecneynBaeTcs UHbIMIN cnocobamu. PesynstaTbl onepaunin n canbao pacyHeToB Mexay
KomnaHwven n ee fO4epHUMN KOMNAHUAMU OblN NCKIIOHEHbI. YYeTHaA NoAMTuKa AOHEPHUX
KOMMaHuiA 6bina NpuBefeHa B COOTBETCTBME C YHETHON nonuTukoi Mpynnel. Komnanuw, B
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koTopbIxX [pynna Bnageet 6onee 50% ronocyowmx akLumii, HO MUHOPUTAPHbIV aKUMOHeEpP
obnagaet peanbHbIMY NMpaBaMmn yHacTusi 1 MOXXET 3P PEKTUBHO MCMONb30BaTb NPaBo BETO,
npuBosiLLiee K HEBO3MOXXHOCTM Aist [pynnbl IpUHUMaTL BaXkHbIe OJ151 BefeHus 6rusHeca
peLLeHust, yYUTbIBAIOTCA MO METOAY OONEBOro y4acTus.

3aBncrMble KOMMaHWK, B KOTOPbIX KOMMNaHUs NMEET 3Ha4MTENbHOE BIVSIHNE, & HE KOHTPOSb,
OTPa>KeHbI MO METOAY y4acTus B KanuTtane. 3Ha4uTenbHOe BUSIHVE CyLLECTBYET, Kak npasusio,
ecnu gonsi [pynnbl COCTaBASIET, MPSIMO WS KOCBEHHO, OT 20% [0 50% ronocyowmx akuui,

NN 3HAYUTENBHOE BNNSIHWE obecrnedmBaeTcs MHbIMK criocobamu. Jons Mpynnbl B YACTOM
npUobINM NN yBbITKaX 3aBUCUMbIX KOMMaHWI OTPaXKeHa B KOHCONMMANPOBAHHOM OTHeTe

0 (hrHaHCOoBbIX pe3ynbTaTtax, a fAons [pynnbl B YUCTbIX akTBax 3aBUCUMbIX KOMMaHUIA OTpakeHa
B KOHCONMAMpPOBaHHOM 6anaHce. OLeHKa BIOXXEHUI B 3aBUCKIMbIE KOMMaHUN Ha MpegMeT
06€eCLEeHEeHUsT NN BOCCTaHOBNEHNS 06eCLIEHEHUS], MPU3HAHHOIO B MPOLUble Nepuogkbl,
NpOou3BOAMTCS B TOM Clydae, KOorfa CyLLECTBYIOT NPr3HaK/ OBECLIEHEHUST aKTUBOB WS TOro, YTO
obecLieHeHne, NpU3HaHHOE B MPOLLSbIX Neprogax, 6osbLue He CcyLlecTByeT. [pu npeBbILLeHn
nonu Mpynnbl B yObITKax 3aBUCUMON KOMMaHUy Haf, 6anaHcoBO BENNYVHON UHBECTULIMI B HEe,
VNHBECTULMN OTPayKaroTCs B (PUHAHCOBOWM OTYETHOCTM MO HYNEBOW CTOUMOCTM 1 YObITKY Gonee He
NPU3HAIOTCS, 3a NCKJTIOYEHNEM YCTOBHBIX 006s13aTenbcTs pynnbl huHaHcupoBaTs bynyLumne
ybbITKN. HepeannsoBaHHble [oxodbl OT onepauui Mexxgy Mpynnon 1 3aBnCUMbIMA KOMMaHUSIMU
nckIroYatoTest B 06bemMe [onu Mpynnbl B 3TUX 3aBUCUMbIX KOMMaHWSIX, Mpy 3TOM
Hepeasnm3oBaHHble YObITKI TakKe UCKIoHatoTes B 06beme fonuv Mpynnbl B 3TUX 3aBUCUMbIX
KOMMaHWsX Mpu OTCYTCTBUM [OKA3aTeNbCTB TOr0, YTO MMEET MECTO YMEHbLLEHME CTOMMOCTY
rnepefaHHoro akTvBa.

Tyasun n oTpuuaTenbHbliA ryaBun

lyoBun npegcTasnsier cobon BENHNHY NPEBbILLEHNS CTOMMOCTIU NPUOBPETEHNSA HaA cnpa-
BEAJIMBOV CTOMMOCTBIO MOyYEeHHOW MPynnoi JONN YACTbIX aKTVBOB NPUOBPETEHHON
[O4YepHel UK 3aBYCMMON KOMMNaHUM Ha faTy npuobpeTeHus. NyaBus, BOSHUKLLUIA B CBA3N

C NprobpeTeHnem AoHepHE KOMMNaHnK, BKIKOHAeTCH B COCTaB HeMaTepuasbHbIX akTUBOB.
lyaBu, BO3HVKLLWIA B CBSI3N C NPUOBPETEHNEM 3aBUCHMO KOMMaHNW, BKIIOYAETCA B COCTaB
VHBECTULMIA B 3Ty 3aBUCKMYIO KOMMAHWIO.

lyoBun, BO3HVKLLMIA B pesynsTaTte npuobpeTeHnin B nepuog, fo 31 mapta 2004 r., amopTnsmn-
pyeTcst NMIMHENHBIM CMOCO6G0M B TEHEHUE OXKMOAEMOrO CPOKa MOJSIE3HOrO UCMONIb30BaHUS.
lyoBun, oTHocALWmMRCA K npruobpeTeHnsim nocne 31 mapta 2004 r., He aMOpPTU3NPYETCS,

HO MOANEXUT NPOBEPKE Ha OOECLIEHEHNE €XKErOQHO UM Yalle, eCNN Kakme-nnbo cobbiTns
NN U3MEHEHNS YCOBUIN [EATENbHOCTY CBUAETENBCTBYIOT O BO3MOXHOM CHUKEHNMN
6anaHcoBol cToumocTu. NyaBWn, BO3HUKLLMIA B CBA3W C NpuobpeTeHnsmy nocne ¢ 31 mapta
2004 ropa, pacnpenensieTcs Ha gaTy NnpuobpeTeHns MexXay BCEMU reHepUpYoLLMN
OeHexXHble cpeacTsa eamHuLamn, B KOTOPbIX OXXNAAETCS NOSlyYeHne Bbirog BCReacTeme
cnusHus. BennunHa obecueHeHnst onpeaenserTcs nyTeM OLEHKN BO3MeLLaeMol CTOMMOCTH
reHepupyoLLEe AeHeXHble CPEeACTBA eOUHWLBI, K KOTOPOI OTHOCUTCA ryasun. Ecnn
BO3MeLLlaemasi CTOMMOCTb reHepupyoLLEe AeHEXHblE CPEACTBA eanHULbI MEHbLLE, YeM
6anaHcoBasi CTOMMOCTb, NPU3HAETCs YObITOK OT 06ECLEHEHWS.

B Tex cnyyasx, Korga ryasui OTHOCUTCS K eAVHULE, FeHEPUPYHOLLEN YUCTbIN LEHEXHbIN
MOTOK, B pamKax KOTOPOIi YaCTb AEATENIbHOCTMN MPeKpaLLaeTcsl, TO ryaBusl, CBA3aHHbIN

C MpeKpaLLEeHHOM AeATeNbHOCTLIO, BKIIHOHAETCA NpK onpeaeneHn hrHaHCoBOro pesysnsraTa
OT MpeKpaLleHns esiTeNbHOCTY B 6alaHCOBYO CTOVMOCTb MPEKPALLEHHON AesTeNbHOCTY.

OTpuuarenbHbI rygsun NPeacTaBnsieT cobol NpeBbILLeHne CrnpaBenBori CTOMMOCTYN
npro6peTeHHbIX [PYMNMo YACTbIX aKTVBOB Haf, CTOUMOCTbIO UX NMPUOBPETEHUS.

OTpuuarensHbIn ryaBusl, BOSHUKLUWIA B pe3ynstaTte npruobpeteHnii B nepuod Ao 31 mapta
2004 r., oTpaxkeH B Tex >ke pasgenax byxrantepckoro 6anaHca, 4To u rygsun. B cnyyae, ecnu
OaHHbI oTpuLaTeNbHbIA MYABU OTHOCUTCS K OXXMAAEMbIM OyayLLyM y6bITKaM 1 pacxodam,
KOTOpble 0603Ha4eHbl B MiaHe Mpynnbl B OTHOLLEHUM NPUOBPETEHUIA 1 MOTYT ObITb HAAEXKHO
OLieHEHBI, HO He ABNSIIOTCH MAEHTUMULMPYEMbIMI 0653aTensCTBamMu, BENNYMHA Takoro oTpu-
LaTenbHOro ryasuna NpusHaeTcs B oTHeTe O (hMHAHCOBbLIX Pe3ynsTaTtax OAHOBPEMEHHO

C 03Ha4YeHHbIMU ybbITKamu 1 pacxogamu. OcTaBLIasiCcs [ONS OTpULATENbHOrO ryasuna,

He NpeBbILatoLLas CnpaBefMBYi0 CTOVMOCTb NPUOBPETEHHBIX HEAEHEXHbIX aKTVBOB,
NPU3HaeTCA B OTHETE O (PMHAHCOBbLIX pe3yfbTaTax B TEHEHVE OCTaBLLErocs CPefHEB3BELLEH-
HOro CpoKa MoNe3HOro NCMOb30BaHNA aMOPTU3MPYEMbIX aKTUBOB MPUOBPETEHHbIX
KOMMaHWi; a oTpULaTeNbHbIN ryABWI, NPEBbILLAIOLLMIA CNPaBEASIMBYIO CTOMMOCTb YNOMSAHYTbIX
aKTVBOB, MPU3HAETCS B OTHETE O (DMHAHCOBbIX Pe3ysibTaTax HEMeANEHHO.

B cnyyae BO3HVMKHOBEHNVS OTpULATENBHOMO ryaBuUa Npu NpuobpeTeH KoMnaHuii nocne

31 mapta 2004 roga ocyLecTBASETCA nepeoLeHKa CTOMMOCTN MAEHTUDULNPYEMbIX aKTUBOB
1 0653aTeNbCTB NPUOBPETEHHOW KOMMNAHNM 1 OLEHKa CTOUMOCTY 06 beOUHEHNSI KOMMaHWUIA.
MpeBbiLLEeHe cnpaBeannBoli CTOMMOCTY aKTVBOB 11 06513aTeNbCTB Haf, CTOMMOCTBIO 06beau-
HEHWs, ocTaloLLieecs Nocne NepeoLeHKN, OTPaXKaeTCA B OTYETE O (PUHAHCOBbIX pesynbTaTax.
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OcHoOBHble cpepacTBa

OCHOBHble CpefcTBa OTpaXKatoTCs Mo NepBOHaYabHOM CTOVMOCTY 3a BbIYETOM HaYUC/IEH-
HOro M3Hoca n obecLeHeHns. B nepBoHavasibHyt0 CTOMMOCTb CETY BXOASAT BCE pacxofpl Mo
npoknagke kabens o MeXAyropoaHbIX CTaHUWIA OnepaTopoB PErnoHanbHbIX TeNedOoHHbIX
ceTell, NIaTeXn 1 Ha4YMCNEeHVs Noapsaaykam, MaTeprasibHble U NpsiMble TPYAOBbIE 3aTpaThl,
a TaKk>Ke MPOLEHTbI MO 3aeMHbIM CPELCTBaM, CBA3aHHbIM C (hVHAHCUPOBaHEM OTAESbHbIX
aKTMBOB [0 AaTbl BBOAA COOTBETCTBYIOLLMX OOBEKTOB B 3KCMyaTaumio.

MocnepytoLive 3aTpaTbl KaNUTaNM3UPYKOTCS, ECIIN MOXET BbITb SIBHO MPOAEMOHCTPMPOBAHO,
YTO 3aTpaTbl NPOQJIEBAOT CPOK MOME3HON Cy)KObl aKTUBa UMW CYLLLECTBEHHO YBENNYMBALOT
MX NPON3BOAUTENILHOCTbL MO CPaBHEHUIO C X NEPBOHAYasbHbIMU BO3MOXKHOCTAMI. 3aTpaThbl
Ha TEKYLLWIA PEMOHT U TEXHNYECKOE OBCIyXXBaHNE OTHOCATCS Ha (PUHAHCOBbIE PE3YNbTaThl
B TOM MNepuofe, B KOTOPOM OHY Bbln NOHeceHbl. CTOMMOCTb OGBEKTOB COLMaNibHOro Ha3Ha-
YeHVsi OTHOCUTCSI Ha pacxofbl B MOMEHT MPUOGPETEHMS.

BbiGbIBatoLLYE MO MPUYMHE CANCAHWS UMW peann3aum OCHOBHbIE CPEACTBA U COOTBETCTBY-
toLLast Ha4YMCneHHas aMmopTusaumsi cnvcbiBatoTes. Mpubbinb Nn yobITOK, BO3HUKAOLLME
B pe3ynbTarte Takoro BblObITVS OCHOBHbIX CPEACTB, OTHOCATCS Ha (PrHAHCOBbIe Pe3ynbTaThl.

AMOpTI/I3aL|,I/I9I OCHOBHbIX CPEACTB paccynTbiBaeTCA Ha OCHOBE MeToaa JINHENHOrO HaYCneHns
C MOMeHTa, Korga OOBEKT CTAHOBUTCSH npurogHbIM K aKcrlyatauun, 1 Ha4YNCNAeTCH B TeHeHne
npegnosiaraemoro noJiesHoro cpoka nx CJ'Iy)K6bI cnegyowmm 06p330MZ

Konuyectso net

30aHnsa 1 CoopyXeHus 10-50
Ka6enb 1 060pyfoBaHue nepeaayn:
* Kananbi cBsisun 10-40
* Kabenb 30-40
* Paauno- u hukcuposaHHoe NMHENHOe 060pya0BaHNE Nepesadm 15-20
* KoMMyTaUMOHHbIE CTaHLMK 15
Mpoyne 5-10

CpOKVI nonesHom C.I'Iy)K6bI N METObl HA4YNCNEHNA aMOopTU3aunn nepnoandeckn nepecMmartpu-
BalOTCA 4S8 TOro, YTobbl YOOCTOBEPUTBLCS, HTO OHW COOTBETCTBYHOT OXXMAaeMblM S3KOHOMU-
YEeCKMM BbIrofam OT UCMOMb30BaHNs 06EKTOB OCHOBHbIX CpencTs.

Ha kakpyto 6anaHcoByto faTy NPOBOAUTCS aHanu3 s BbISiBIEHUS HOAMKATOPOB 06ec-
LieHeHNs 6anaHcoBol CTOMMOCTU akTvBOB pynnbl. ECnv Takme MHAUKaTOPbI CYLLECTBYIOT,

TO NMPOBOANTCS OLIEHKA, He CHU3WACch M BO3MeLLaemMasi CTOUMOCTb akKTUBOB HIKE WX
6anaHcoBOI CTOMMOCTM, yKa3aHHOI B KOHCONMANPOBaHHON (PUHAHCOBOW OTYeTHOCTU. Ecnn
Takoe CHM>XeHne nponsoLuno, 1o 6anaHcoBasi CTOUMOCTb aKTMBOB YMEHbLUAeTCA 40 BO3Me-
waemoi ctonmoctn. Cymma ymMeHbLUEHVS NPU3HAETCA B Ka4ecTBe pacxoia B oTHeTe

0 mHaHCOBbLIX pe3ynbTaTax. Jlloboe nocnegyolee yBennyeHne BO3MeLLaeMoil CTOMMOCTHY
aKTMBa OTpaXkaeTcs B y4eTe nocrie Nnc4e3HOBEHNA 06CTOATENBCTB UK COGbITVII7I, npuneenwnx
K YaCTU4HOMY WJIN MOSTHOMY CMMCAHWIO aKTUBa, MPU YCNOBUN Hanm4ns ybeanTenbHbIX foKasa-
TeNbCTB TOro, YTO HOBble O6CTOATENBCTBA UM COOBITUS COXPaHATCA B 0603puMOoM GyayLiem.
YBennyeHve Bo3MeLLaemMol CTOMMOCTY OCYLLECTBASIETCS TakM 06pa3oM, YToObI

B pe3ynbTare OHa He MpeBbICKa CTOVMOCTb aKTUBa, ONPefeneHHyo Kak HauMeHbLUIas n3
ABYX BEJINYNH. CTOMMOCTU BO3MOXXHOI peanmnsaunmn nnm oCTaTouyHOM CTOMMOCTN, onpefe-
JIEHHOI TakUM 06pa3oM, Kak ecn 6bl YObITOK OT 06ECLIEHEHUSI B MPOLLIIOM HE Npr3HaBascs.

Bosmelaemas cTOMMOCTb ONpeaenseTcs kak HambonbLuas 13 AByX BENIMYMH: YACTast LeHa
peanusauun akTBa UIn ero NoTpeduTenbCKas CTOMMOCTb. MoTpebuTensckas CTOMMOCTb
aKTVBa onpenensieTcsi Ha OCHoBe MPOrHo3a ByAyLUMX NOTOKOB AEHEXHbIX CPEACTB OT
HernpepbIBHOrO MCMNOMb30BaHUA JAHHOMO aKTUBa U npeanonaraeMon IMKBUAALVOHHON CTON-
MOCTV, AUCKOHTNPOBAHHbIX A0 TEKYLLEN CTOMMOCTU NyTeM NMPUMEHEHNS COOTBETCTBYIOLLIEN
CTaBKV AUCKOHTUPOBAaHNS.

B uensx onpeneneHns HavanbHOro canbao 6anaHca npu nepsom npumeHeHun MCPO Ha
1 aHBapsa 1994 roga KomnaHusa nposena oueHKY CTOMMOCTM OCHOBHbIX CPEACTB, Tak Kak
[OCTOBEpPHbIE AaHHbIE O NEPBOHAYaSIbHOM CTOMMOCTU 1 AaTax NpMobpeTeHnsi 0OObEKTOB
OCHOBHbIX CPefCTB OTCyTCTBOBanu. [onyyeHHasi Takum 06pa3om oLieHKa bbiia npuHaTa
B KayecTBe NepBOHa4asnbHON CTOMMOCTM OCHOBHbIX CPEACTB. KpaTkoe onvcaHne
METOLONIOMUM OLEHKN Hanbonee 3Ha4MbIX FPymnn OCHOBHbIX CPEACTB NPUBEAEHO HIDKE:!

30aHUA 11 COOPYXKEHUS — TEKYLLLAas BOCCTAHOBUTESIbHAasi CTOUMOCTb;

Kab6ernb 1 cpeacTsa nepeaayn — Tekyllasi BOCCTAHOBUTENbHAS CTOVMOCTb;
KOMMyTaLVOHHbIE CTAHLWN — CTOVMOCTb COBPEMEHHOro aHasora;

O61beKTbl HE3aBEPLLEHHOr0 CTPOUTESNLCTBA — MHAEKCMPOBaHHas NepBoHaYanbHas
CTOVIMOCTb.
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He3aBepLUueHHOe CTPOUTENBLCTBO NPeACTaB/IeHO 06beKTaMM, HAXOOALLMMUCS B NpoLecce
CTPOUTENLCTBA, Y OTPAXKEHO B y4ETE MO CTOMMOCTM (haKTUHecKnx 3aTpart. [aHHas CTOMMOCTb
BKJIIO4aET B cebsi CTOMMOCTb NPUOBPETEHNS OGBEKTOB, PACXOAbl MO CTPOUTENBCTBY 1 NPo4ne
npsiMble N3OEP>XXKN. He3aBepLUeHHOEe CTPOUTENBCTBO He MOANEXNT aMopTM3auumn BrnioTb

[0 MOMEHTA 3aBepLUeHUst CTPOUTENbCTBA U NPUBEAEHUS OGbeKTa B COCTOSIHIE, B KOTOPOM
BO3MOXXHa ero aKcnayaTauus.

ToBapHo-MaTepuasbHbie 3anacbl

3anachbl, NpeacTasnsaoLwme coboi B OCHOBHOM TOMJIMBO 11 KOMMIEKTYIOLLME A5 CETU CBA3N,
y4TeHbl NO HaVMEHbLLEN U3 ABYX BUAOB CTOMMOCTEN: NepBOHa4asibHOM Uan YMCTON CTOUMOC-
TV peanu3auum. CTOMMOCTb 3anacoB paccunTbiBaeTcs no metogy PVIPO. ToBapHo-maTepu-
asibHble 3anacsbl, UCMosib3yeMble Npu CTPOUTENLCTBE U BBOAE B SKCrUlyaTaLmio HOBbIX
OCHOBHbIX CPEACTB, KanuTanM3npyoTcs B COCTaBe nepBoHaYanbHONM CTOMMOCTY COOTBETCT-
BytoLLero akTnea. CTOMMOCTb 3anacoB, NCMONb3yeMbIX NMPY TEXHNYECKOM 06Cny>KMBaHUN
060pyfoBaHUs, CNNCbIBAETCA Ha ONepaLViOHHbIE Pacxofbl B TOM Neprofe, B KOTOPOM
pacxofpl 6611y NponsseaeHbl. CTOMMOCTb TakMx 3anacos BK/OYEHa B COCTaB 3aTpat

Ha PEMOHT 1 TexobCny>XrBaHne, a Takke MPO4YMX PacxXoAoB B NpunaraemMblX KOHCONUANPO-
BaHHbIX OTYeTax O (PMHAHCOBbLIX Pe3ynbrarTax.

De6uTtopckas 3ag0/KeHHOCTb

Le6rTopckas 3af0/KEeHHOCTb MPUHUMAETCS K YYeTy MO CrpaBeanBoi CTOMMOCTU
OKa3aHHbIX yCNyr n oTpa>kaeTcs B 6anaHce no aMOpTVISI/IpOBaHHOVI CTOMMOCTU 32 BbIHETOM
pesepBa Ha obecueHeHne. besHape)xHast 3a00/MKEHHOCTb CMChIBAETCA B TOM Nneproge,

B KOTOPOM OHa 6blfia BbisiBfieHa.

CospaHue pesepsa Ha 06eCLieHeHe OCHOBBIBAETCS Ha MCTOPUK COBMPaeMocTun AebUTopcKom
3af0/MKEHHOCTU, a TaKkXKe crneundrnyeckoM aHanu3e Hambonee CyLLEeCTBEHHbLIX CYMM.

®UHAHCOBbIE UHCTPYMEHTbI

®DUHaHCOBbIE HCTPYMEHTbI, OTPaXKEHHbIE HA OTHETHYIO AaTy, BKOHAOT CyMMbl AEHEXHbIX
cpencTB Ha 6aHKOBCKUX cHeTax 1 B Kacce, (prHaHCOBbIE BNIOXKEHVS (32 UCKIIIOHEHNEM
BIOXXEHUIT B KOHCONUANPYEMbIE JOYEPHME KOMMAHWN U BIOXKEHWIA, yHNTbIBAEMBIX MO METOAY
yyacTusi B kanutane), [eOUTOPCKYO 1 KPeaUTOPCKYIO 3a[0/KEHHOCTU, a TakxKe KpeauThbl

1 3aiimbl. MpUHSATbIE MeTOAp! yHeTa (hMHAHCOBbLIX NHCTPYMEHTOB PaCKPbIThbl OTAENBHO
NMPUMEHUTENBHO K KaXKAO0W KOHKPETHOWN CTaTbe.

PrHaAHCOBbIE aKTVBbI KNAccuuLMPYOTCS MO CReyoLWnM KaTeropusam: «aebrutopckas
32[0/KEHHOCTb 1 3aliMbl, BblAaHHble [Pynnon», «40 CpoKa MoralleHus», «<kOMMep4ecKre»

N «4J151 BO3MOXKHOW Npofaxu». [ebutopckas 3af0mKeHHOCTb U 3aiiMbl, BblgaHHble Mpynnon,
BO3HVKAIOT B Ka4eCcTBe (hMHaHCOBOrO aKTVBa B Pe3ysnbrare NpefoCcTaBeHns AEHEXHbIX
CcpefncTs, TOBapOB U YCNyr HEMOCPEACTBEHHO AebUTOpY, 3a NCKIIIOYEHNEM ClyYaeB, Korga
CYLLIECTBYET HaMepeHne nx HemeasieHHoN nepenpojaxkun. BaoxxeHnsMmn [o cpoka noratleHunst
SABNSAOTCSH BNOXKEHNSA C PUKCUPOBAHHBIMU NN ONMPERENeHHbIMI Bbinatamu 1 UKCmMpo-
BaHHOW JaTon noralleHns, koTopble [pynna HamepeHa n MOXXET COXPaHsTb A0 AaThl
noratueHus. BnoxxeHusi, nponssogumble ANs Lenei noay4eHns Npudbinm oT KPaTKOCPOYHbIX
KonebaHwin B LieHe, ABNAITCA KOMMEPYECKUMI BIOXKEHUSAMN. Bce npoyne BnoxxeHus
KnaccnuLmMpyroTCs Kak BAOXKEHWS /151 BO3MOXKHOW MPOAaXN.

Mo cocTosiHmio Ha 31 pekabps 2004 n 2003 rogos, Ipynna He Mena BNOXKeHU A0 CpoKa nora-
LLEHNS1 1 KOMMEPYECKIX BIOXKeHUIA. [lebruTopckas 3af0/mKeHHOCTb 1 3aliMbl, BbigaHHble Mpyn-
Mo, BKJIl0Hasi AEGUTOPCKYHO 3a0/MKEHHOCTb MO SIN3NHIY, OTPaXKaTCs N0 aMOPTU3NPOBAHHOM
CTOMMOCTW, ONPEAENEeHHON Ha NHOMBUAYanbHOW OCHOBE. PUHAHCOBbIE BIOXKXEHWS ANt BO3MOX-
HOW NPOZaXXN OTPaKaloTCA MO CNpaBefMBOI CTOMMOCTW, OMPefEeneHHON Ha NHAMBMOYabHOM
OCHOBe. HepeaﬂMSOBaHHaﬂ I'Ipl/l6b|.l'|b nnn y6bITKVI no CbVIHaHCOBbIM WHCTPYMEeHTaM, npeaHasHa-
YeHHbIM NS NpoAaXky, OTHOCATCA Ha CbVIHaHCOBbIe pesynbraThbl. ,D,OXO,D,bI oT dJVIHaHCOBbIX BNO-
>KEHWIA 411 BO3MOXXHOI MPOAaXKMN BKIOYAKOTCS B MPOYMe BHEPEaM3aLMOHHbIE [OXOAbI KOHCO-
nmnanpoBaHHOIo oT4yeTa o (bI/IHaHCOBbIX pe3ynbratax. npOLl,eHTHbII7I aoxop ot CbI/IHaHCOBbIX BNO-
KEHUI Y4nUTbIBAETCA NO METOAY HAYMCIieHNs B TOM nepuroae, K KOTOPOMY OH OTHOCUTCS.

B cBoell gesitensHOCTU Mpynna He NCMONb3YOT ornepaumn XemKMpoBaHus.
3aemHble cpepcTBa

BaemHble cpefcTBa nepBoHayanbHO NPU3HAKOTCSA MO Ce6eCTOUMOCTY, ABNAOLENCS CrnpaBes-
JIMBOI CTOMMOCTbIO MOJTy4YEHHbIX CPEACTB 3a BbIYETOM PacXOfoB Mo caenke. B nocnepytowme
nepvofpbl 3aiMbl OLIEHVBAIOTCS MO aMOPTU3NPOBAHHON CTOMMOCTY Ha OCHOBe MeToda athdeK-
TUBHOI CTaBKM NpoLeHTa. PasHuLbl MeXay cripaBeanviBoi CTOVMOCTBIO MOJyHeHHbIX CPeacTs
(32 BbIYETOM TPAH3aKLUMOHHbIX N3OEPXKEK) U CYMMON NoralleHnst 3af0/MKEHHOCTY NMPU3HAKOTCS
B Ka4ecTBe NMPOLEHTHbIX PACXOAO0B B TeYeHVe BCero neproga AencTeys 3arima.
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neHe)KHble cpeancTBa U UX 3KBUBANEHTLI

LeHexHble cpencTea N NX 3KBMBaJieHTbl BK/IKOHAKT OCTATOK AeHEeXHbIX CPEACTB B Kacce,
Ha cyeTax B 6aHKax, a Takxke KpaTKOCpO4Hble MHBECTULN C BbICOKNM YPOBHEM
JINKBUAHOCTN, NUMEIOLLME HE3HAYNTENbHBIN PUCK NSMEHEHUA NX CTOMMOCTHU, C NepBOHa-
HYa/ibHbIM CPOKOM MnoratleHunsa Tpn mMmecsua nnm meHee ¢ gatbl NX np|/|06peTeH|/|9|.

OTnoXeHHble Hanorvu Ha NpuoblIb

OTno>keHHble Hanory Ha Npubblb PacCUMTLIBAOTCA MO MeToAy 6anaHCOBbIX 06S3aTENBCTB,
KOTOPbIA OCHOBaH Ha KOHLIEMLMW BPEMEHHBIX Pa3HUL, MEXAY HaNoroBON CTOMMOCTBIO aKT/BOB
1 06513aTENbCTB U NX YHETHOW CTOUMOCTBLIO, OTPaXKEHHON B HanaHce.

Ob6s3artenbLcTBa Mo OTNOXKEHHOMY Hanory Ha npubbiiib NPU3HAOTCA B OTHOLLEHWN BCEX HasO-

roobnaraembiX BPEMEHHbIX PasHULL:

* 3a UCKJI0YEHNEM 065A3aTeNbCTB MO OTIIOKEHHOMY Hasory Ha npubblib, BOSHUKAIOLLIMX
B pesynsraTte aMopTu3aLmy ryasuia v nepBoHavanbHOro NpraHaHns aktuea unm obssa-
TenbCcTBa B onepauun, He SBnsioLLencs oobeanHeHnem 6r3Heca 1 He BAMSIOLLEN Ha MOMEHT
COBEpLUEHNS HN Ha ByXranTepCKyto Nprbbifb, H Ha HANIOroBYyO MPUOLINL UK YObITOK; 1

* B OTHOLLUEHMW HanoroobnaraemMbix BPEMEHHbIX PasdHUL,, CBA3AHHbIX C MHBECTULMSMUA
B JOYEPHMNE 1 3aBVCHMblE KOMMaHNN 1 JONSMU Yy4aCTs B COBMECTHbIX KOMMaHUSX,
3a VCKIII0YEHNEM TeX Cly4aeB, KorAa BOCCTAHOBEHNE 3TUX BPEMEHHbIX Pa3HML, MOXET
KOHTPOIMPOBATLCA U CYLLECTBYET BEPOATHOCTb TOrO, YTO BPEMEHHas pasHuua He byaert
BO3BpaLLeHa B 0603prMoM ByayLiem.

AKTUNBbI NO OTNOXXEHHOMY Hanory Ha npubbifb NPU3HAIOTCS B OTHOLLEHNN BCEX BbIYUTAEMbIX
BPEMEHHbIX pa3HuL, NepeHeceHHbIX Ha ByayLuve nepuoabl He MPUHATLIX HANTOroBbIX YObITKOB
1 HEMCMOJb30BaHHbIX HANOrOBbIX KPEAWTOB, B TON CTEMEHW, B KOTOPOW CYyLLECTBYET BEPOST-
HOCTb TOro, YTO ByHeT nony4veHa Hanoroobnaraemas NpubbIIb, NPOTUB KOTOPOI MOMYT ObIThb
1CMOMb30BaHbl BblYMTAaEMbIE BPEMEHHbIE Pa3HNLbl, MEPEHECEHHbIE Ha ByayLLne nepuogpl
HEMPUHSTbIE HANOrOBbIE YObITKM U HEUCMOMIb30BaHHbIE HANOIOBbIE KPEOUTbI:

3a NCKIIIOYEHNEM aKTVBOB MO OT/IOXKEHHOMY Hasnory Ha npubbiib, OTHOCSLLMXCS K BbluuTae-
MbIM BPEMEHHbIM pa3HuLaM, BO3HUKLLUM B pe3yfsTate NepBOHaYaibHOro NpuaHaHus
aKTuBa um 06sA3aTenbCcTBa B onepaunm, He ABASOLWeNncs oobeamHeHnemMm busHeca n He
BNUSAIOLLEN HA MOMEHT COBEpPLUEHNS HU Ha ByXranTepcKyto Npubbinb, HA HA HANOroBYHO
npubbinb NN yObITOK; 1

B OTHOLLUEHWW BblHNTAEMbIX BPEMEHHbIX Pa3HULL, CBA3AHHbIX C MHBECTULMSIMUA B JOYEPHNE

1 3aBUCKMblE KOMMaHWN 1 JONSIMU Y4aCTUS B COBMECTHbIX KOMMaHNSX aKTUB MO OT/IOKEHHO-
My Hasnory npu3HaeTCsl TOSIbKO B TOW CTEMEHW, B KOTOPOW CYLLEECTBYET BEPOSITHOCTb TOMO, YTO
BPEMEHHbIE pa3HULbl ByaoyT BOCCTAHOBMEHbI B 0603p1MMOoM ByayLiemM 1 6yaeT nonyveHa Hano-
roobnaraemasi npubbisb, MPOTUB KOTOPOI MOXET BbITb NCMONb30BaHa BPEMEHHas pasHuua.

BanaHcoBas BenM4MHa akTVBOB MO OT/IOXKEHHOMY Hanory nepecMaTpuBaeTCs Ha KaXKayto
OTHETHYIO JaTy U CHIKAETCS B TOW CTEMeHW, KOraa nepectaeT CyLlecTBOBaTb BEPOATHOCTb
TOro, 410 ByAeT nonyyeHa Hanoroobnaraemas NprbbIiib, NMPOTUB KOTOPOW MOXET ObITb
MOJSIHOCTBIO NI YACTUYHO MCMOJb30BaH akTVB MO OTI0XKEHHOMY Hanory. Jlloboe nogobHoe
CHWXEHUE, NPU3HaHHOe B NpefblayLuve nepuopbl, BOCCTaHaBINBAETCS B TOW CTENEHU, B KaKom
BO3BpAaLLaeTCsi BEPOSTHOCTb TOro, YTO ByAEeT noslydeHa OCTaToqHas Hanorosasi Npubbiib.

AKTUBbI 1 0653aTeNbCTBA MO OT/IOXKEHHOMY Hanory Ha I'IpVI6bIJ'|b paccynTbIBaOTCA NO CTaBKam
Hanora, KOTopble OXMAAOTCA B TOM NeEpUoAe, Korga AaHHbIA akTue 6y,qu peann3oBaH nnn
OaHHoe 0653aTenbcTBO noraweHo. CtaBku onpenensrTcsa Ha OCHOBaHNMN HOPMaTUBHbIX
aKTOB, AeiCTBOBaBLUNX Ha [arty coctaBneHus 6anaHca.

OTpa)keHne [4OXO[0B U ONepauvoHHbIX PacXofoB

[oxombl 1 onepaunoHHble pacxofbl MO BCEM BAAM OKa3aHHbIX 1 MOYYEHHbIX YCyr
NMPU3HAKOTCS B TOM XKe NMEPVIOAE, B KOTOPOM Bbifin OKa3aHbl COOTBETCTBYIOLLME YCIYTU.
[oxonbl Npy3HAIOTCS, KOFAa CyLLEeCTBYET BbICOKasi BEPOSTHOCTb MONYYEHNS SKOHOMUYECKNX
BbIFOA, OT OCYLLECTBIEHHON Onepaumi 1 Korga CyMma fOXO[A0B MOXET BbiTb OLeHeHa

C [OCTaTOYHOIN CTENEHbIO YBEPEHHOCTU. [oXoAbl U pacxodbl OTPaXKarTCsl B OTYETHOCTU 3a
BbIYETOM Hasora Ha fo6GaBEHHY0 CTOMMOCTb.

KomnaHus BbICTaBASIET CHET 1 NNATUT oneparopam pervioHanbHbIX TeNeMOoHHbIX ceTeln

1 ApyrM onepaTtopam cBa3u B Poccum nnbo 3apaHee CornacoBaHHyo 4acTb CyMM,
nosy4aembIx My OT aBOHEHTOB, NGO COrNacoBaHHYO PACYETHYIO TaKCy 3a BECb 00BbEM
nponyLieHHoro Tpaguka (cM. MNMpumeyarune 20). B oTHOWEHUN ncxoasaLero TeneoHHOro
Tpaduka n3 Mocksbl, KoMnaHus Hanpsimyto BbICTaBAET cHeTa aboHEHTaM Ha OCHOBE
YCTaHOBMEHHbIX TapUMOB 32 MUHYTY.
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KomMnaHusa B3nMaeT nnaTty ¢ MHOCTPaHHbIX ONepaTopoB CBA3M 3a TeneOHHbIN 1 Apyrne Buabl
Tpaduka, Bxogsiero B Poccuto. MexayHapogHble ornepaTopbl CBS31 B3UMALOT niaTy

¢ KomMnaHnm 3a nexogsiumin MexxpyHapoaHbi Tpadumk. [JaHHble [oXoabl U pacxobl OTPaXKatoTcs
B pPa3BepPHYTOM BUAE B NpUiaraeMoi KOHCONMANPOBAHHON (OMHAHCOBOW OTYETHOCTM.

CyMMbl 1€6UTOPCKOI 1 KPEOAUTOPCKON 3a[10/KEHHOCTY OfHVX U TEX XKe OnepaTopoB CBSA3U
OTpaXkeHbl B GafiaHce CBEPHYTbIM Casb[o B TOM Cllyyae, €CN CyLLEeCTBYET Npaso
B3auMo3a4eTa.

BosHarpaxpgeHue coTpyaHUKOB

Brnnotb po 31 pekabps 2003 roga KomnaHnws nponssofuna onpeaeneHHble Bbiniatel COTPYAHN-
KaMm B CBSI3U C yXOA0M Ha MEHCUIO NN NMPEKpaLLEHNeM UX TPYAOBbIX OTHOLLEHW ¢ Komnanmei
no UHbIM NpuYnHaM. Mo cBoelt cyTu, 3T 06583aTeNLCTBA, KOTOPbIE ABNAOTCA HedoHAVPYe-
MbIMU, NPEACTaBNSANN COB0 0683aTenbCTBa B paMKax CXeMbl MEHCMOHHOMO 0b6ecneyeHns

C hmKCcUpoBaHHbIMM Bbinsiatamu. MNpu Takon cxeme NeHCUOHHOro obecnedeHns pacxodbl Ha
BbINIATy NEHCUI ONPeAensitoTCA No MeToAy NMPOrHO3UPYyeMbIX YPOBHER NEHCUOHHBIX BbINar.
B pamkax gaHHoro metoga 3aTpaTbl Ha MEHCVOHHbIE BbIMNJaTbl OTPaXKAOTCSA B OTHETE

0 (PMHaAHCOBbIX pe3ynsTaTax Npv YCnoBuM PaBHOMEPHOrO pacrnpeaeNieHns 3aTpar Ha BeCb
cpenHwii neprop paboTbl COTPYAHMKA. BosHuKatoLwme npubbinv 1 yObITKN NPY U3MEHEHN
aKTyapHbIX pacyeToB Cpa3dy OTHOCUIUCH Ha PUHAHCOBbIE pe3ynbTaThl.

B cnyyae, korga nofo6Hble MEHCHOHHbIE BbINiaThl COTPYAHVKAM NPUXOAUUCE Ha NMEPUOL,
cBbile 12 mecsueB ¢ gatbl 6anaHca, OHN AUCKOHTMPOBanuCh. [py 3ToM npumeHsinach
CTaBKa OVCKOHTA, onpeaensiemMas Ha OCHOBE PbIHOYHOIO A0X0A4a MO roCyAapPCTBEHHBLIM
obnuraumam Ha gaty 6anaHca. No coctosiHuio Ha 31 gekabpst 2003 roga pelricTere faHHON
CXeMbl NMEHCMOHHOIO 06ecrneyeHnst NPeKpPaLLEeHO, BCE PacHeTbl MO Hell 3aBEPLLUEHbI.

KomnaHus Takxxe SIBNSeTCA y4aCTHUKOM MEHCUOHHOIO MnaHa ¢ (PrKCMPOBaHHLIMU B3HOCAMU.
CooTBETCTBYIOLME B3HOCHI KOMNaHnn OTHOCSATCS Ha pacxofbl B TOM Neprofe, K KOTOpoMy
oTHocATes. HaumHas ¢ 1 sHBaps 2004 roga, MakCumarnbHbI pa3mep B3HOCOB Ha KaXgoro
COTpyOHUKa ycTaHoBneH Ha yposHe 100 pybneil B MecsiL.

KomnaHus Takxke npon3BoanT AONOJSIHNTESIbHblE NEHCUOHHbIE BbIM1aTbl COTPYAHNKaM

B KadecTBe CTumyna BbIATN HA MEHCUIO B yCTaHOBJ'IeHHbII7I CpPOK. B3Hochbl npwn 3TOM genaroTcsa
B OTAESbHbIN CbOH,D,. OcHoBbIBasiCb Ha onbITe ocyulecTBneHuns I'IO,D.O6HbIX NEeHCUOHHbIX
BbInnar, ,D,aHHbII?I nnaH y4nTbiBaeTCA Kak MEHCWOHHBIA MnaH C YCTaHOBJIEHHbIMW BblinaTamMun.

Komnarus Havncnser pacxofbl, cBA3aHHbIe C HENCMOJIb30OBaHHbIMN OTMyCKaMn COTPYAHUKOB,
B CyMMe OXunaaeMblX OOMNONHUTESIbHbIX BbIMaT 3a HEUCMOJIb30BaHHbIE OTMNyCKa,
HaKonJieHHble Ha aaty GanaHca.

Pacxopbl Ha peknamy
Pacxopbl Ha peknamy OTHOCATCS Ha 3aTpaTbl B TOM Nepuoae, B KOTOPOM OHU OblfI MOHECEHBI.
Pacxogpbl, cBsi3aHHble C NPUBNIEYEHNEM 3aeMHbIX CPEeACTB

3atpartbl Ha NprBNeYeHne 3aeMHbIX CPEACTB, 3a NCKJIYEHNEM TeX 3aTpaTt, KOTOPbIX MOXHO
66110 6bl N36EXKaTb B Clyvae, ecnn 6bl He MPON3BOAUIOCE KanuTanbHbIX BIOXEHWUI, OTpaka-
OTCS B OTHETe 0 (hMHAHCOBbIX Pe3ynbTaTax Kak pacxofpl 3a Nepuom, B KOTOPOM OHM
BO3HUKNN. B cnyyae, ecnu 3aemHble cpeacTsa NPUBMEKAIOTCS OJ1S OOLLMX Leneit 1 Hanpass-
IOTCS Ha KanuTasibHble BIOXEHWS, KanuTanusmpyemas CymMmMa pacxofoB Mo 3aiMam onpege-
NAETCS NyTEM MPUMEHEHUsI CTaBKU KanuTanu3aumn K BENMYMHE KanuTasibHbIX 3aTpar,
OTHOCSLLMXCS K MPUOBPETEHNIO U CTPOUTENIbCTBY KOHKPETHOrO akTea. CTaBka Kanutanm-
3auun NpeacTaBnsieT coboi CpefHEB3BELLEHHOE 3HaYeHVe 3aTpaT Mo 3aeMHbIM CpefcTBamM
NMPVIMEHUTENBHO K MMEBLUMMCS Y NPeanpUsTysa 3aiiMam B Te4eHne nepuopa (3a UCKIIoHeHnem
3aeMHbIX CPELCTB, NMPUBMIEYEHHbIX CrieLVaibHO AN NPUOBPETEHNS akTrBa). 3aTpaThbl,
paspeLleHHble 4SS KanuTanm3aunmn, OTHOCATCS Ha YBENMYEHE CTOMMOCTU COOTBETCTBYIOLLIE-
ro akTuBa C MOMEHTa, KOra BO3HVKIN KanuTasbHble BIOXKEHNS B AaHHbIA aKTUB, BO3HVIKIN
3aTpatbl MO 3alMaM U Havanncb PaboTbl MO AOBEAEHMIO JaHHOMO akT/Ba 40 COCTOSHUS,

B KOTOPOM BO3MOXXHO MCMOMb30BaHVe AaHHOro akTyiBa Mo HasHaveHuo. B nocnegytowive
rnepuoapl KanuTannanpoBaHHbIe 3aTpaThl Mo 3aiMam OTHOCATCS Ha pacxopbl Mo Mepe
HauMCNeHNst amopTU3aLM COOTBETCTBYHOLLIErO akTuBa.

Onepauuu B MHOCTpPaHHOU BanoTe
Onepauuy B MHOCTpaHHOW BatoTe NepeBoasTcs B pybnv no Kypcy Ha AaTy XO3siCTBEHHO

onepauyn. [JeHexXHble aKTUBbl 1 06A3aTENbCTBA, BbIPaXKeHHbIE B MHOCTPAHHON BaslioTe, oTpa-
XeHbl B py6rsix Mo Kypcy Ha AaTy cocTaBneHusi 6anaqca.
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KypcoBbie pa3dHuLbl, BO3HMKAIOLLIME NPY pacyeTax B MHOCTPAHHOW BanoTe unm npu
OTpakeHWn BatoTHbIX cTaTeit 6anaHca no Kypcy, OTIMYHOMY OT TOro, MO KOTOPOMY OHY Obln
nepBOHaYasibHO Y4TEHbI B OTHETHOM Mepuoge Unn B NpedbiayLueil KOHCONMAMPOBaHHON
(PMHAHCOBOI OTYETHOCTY, YYMTLIBAKOTCS Kak Npubbiib MK YObITKN OT KYPCOBbIX Pa3HuL,

B Nnepuoae BO3HNKHOBEHUS.

Mo coctosiHnio Ha 31 pekabps 2004 n 2003 rT. KypCbl OCHOBHbIX BastoT, NCMONb30BaHHbIE ANs
nepeBofa OCTaTKOB MO CHETAaM B MHOCTPaHHO BantoTe, COCTaBuM (B py6Iisix 3a equHuLy
VNHOCTPAHHOI BantoThl):

2004 2003
Nonnapbl GLUA 27,75 29,45
ANOHCKME neHbl 0,2675 0,2754
CneunanbHble npasa 3auMcTaoBaHns («Cr3») 42,98 43,60
EBPO 37,81 36,82

VicTounmk: LienTpansHbiii bank Poccuiickoit ®epepaumm

AviBnpeHabl

OvBnaeHabl Npr3HaloTes B TOM Clydae, Korga yCTaHOBMEHbI MpaBa akLOHEepOB Ha rnosyye-
HUe COOTBETCTBYIOLMX BbiMaT. AnBuaeHabl, OTHOCALLMECS K OTYETHOMY nepuogy 1 npeanio-
>KEHHbIE 1NN 06BABIEHHbBIE MOCE AaTbl KOHCONMANPOBAHHOW (hMHAHCOBOW OTYETHOCTH,

HO [0 MOMEHTa ee YTBEPXXAEHNSA, HE MPU3HaloTCs obsi3aTenscTBamMm B cooTBeTcTBUM ¢ MCBY
Ne 10 «CobbITst NOCNe OT4ETHON AaTbl». CyMMbl OVBUAEHOOB, NPEOJIOXKEHHbBIX NN 0O bSAB-
NEHHbIX NOCMe OTYETHOW AaTbl, HO A0 YTBEPXXAEHNSA KOHCONMANPOBAHHON (DHAHCOBON
OTYETHOCTU, packpbiBatoTca B MNpumedanun 15.

[lonsi MeHbLUMHCTBA

[ons MeHbLUMHCTBA BKOYAET B cebsl Ty 4acTb (PUHAHCOBBIX PE3YNLTATOB U YNCThIX aKTBOB
LOYEPHX KOMMaHWii, KOTopble He NpuHaafexxaT KoMnaHum HanpsiMyto U KOCBEHHO (Yepes3
[04epHVie KOMMNaHny). B Aonto MeHbLIMHCTBA BKIIIOHAETCSt NPONOpLMOHasibHast A0S MUHOPU-
TapHbIX aKLMOHEPOB A0YEPHNX KOMMaHWii B CTOVMOCTU aKTMBOB 1 0683aTenbCTB, NpU3HaH-
HbIX MPU NPUOBPETEHNI [OYEPHEN KOMNAaHUWN. YBbITKU, OTHOCALLMECS K J0S1€ MEHbLUMHCTBA

B KOHCONMANPOBAHHOM AOYEPHEN KOMMNaHUW, MOTyT NPeBbILLAaTb [OMI0 MEHbLUMHCTBA

B aKLIMOHEPHOM KanuTtane AaHHON fovepHeli KoMnaHui. 3T0 npeBbIlleHne, Kak 1 nocnegyo-
LMe yObITKM, OTHOCSLUMECS K [0ME MEHBLUNHCTBA, OTHOCATCS K MaTEPUHCKON KOMMaHuu,

3a UCKJTIIOYEHVEM CYMM, MO KOTOPbIM MUHOPUTapHbIE aKLMOHEPh! NMetoT 06s3aTenbcTea

N MOTyT X noracutb. Ecnn govepHssi KoMnanusi B AanbHenwem nonyyaet npubbiib, TO Takas
NpUGbITb OTHOCUTCS K J0J1e MaTEPUHCKON KOMMaHuy A0 TeX Nop, Noka fons yObITKOB
MEHbLLVHCTBA, BKJIIOYEHHas B COCTaB YObITKOB MaTePUHCKO KOMMaHu, He 6yAeT NOAHOCTLIO
nokpbiTa. B cnyyae, koraa AO4epHsist KOMNaHWst UMEET BbIMNyLLEHHbIE KyMYNSTUBHbIE
NPUBWErMPOBaHHbIE aKLyK, BagenbLamMy KOTOPbIX SBASIOTCS MAHOPUTaPHbIE akLMOHEPSI,
KomnaHus HauvcnseT CBOIO JOMO B MPUOLIAN UaKn YObITKax Nocne KOPPEKTUPOBKN Ha CyMMy
OVBULEHOO0B MO NPUBUNErMPOBaHHBIM akLsiM, HE3aBUCUMO OT TOro, 6bln Nt 06BABNEHI
OVBVAEHOb! UMW HET.

Kak ykasaHo Huwke, MexxpgyHapopHbii Ctanaapt ®Punancosort OtyetHocTrt Ne 3 (MCDO Ne 3)
«O6beMHEHNE KOMMaHWM», MPUMEHUMbIN K NPUOBPETEHNSIM, NMEKOLLMM MECTO NoCne

31 mapTa 2004 roga, TpebyeT, 4ToObl MOEHTUMULMPYEMbIE aKTVBbI, 06513aTeNbCTBa

1 yCNoBHbIE 00A3aTeNbCTBa NProbpeTaemorn kKoMnaHun, NPU3HaBaeMble Kak pacnpegensie-
Masi [ONst CTOMMOCTY MPUOBPETEHS, N3HAYaNIbHO OLEHMBaNCh NPUOBPETAIOLLEN KOMMAHNEN
no cnpasefMBON CTOMMOCTY Ha fAaTy nprobpeteHusi. B cBA3N ¢ 9TM [0S MEeHbLUMHCTBa

B NprobpeTaeMon KoMnaHuy onpeaensaeTcs no fosie MeHbLUMHCTBA B CrpaBea/InBoi
CTOMMOCTU YACTbIX aKTUBOB.

UHdopmaums no cermeHTam

MepBrYHbIM (hopMaToOM ANsi MPELACTaBeHUs CErMEHTHOM UHdopMaLmy B Mpynne sBAsitoTcs
XO35IMCTBEHHbIE CErMeHTbI. MPynna BblAenseT crneaytolwmne X03sMCTBeHHbIe CErMEHTbI:

¢ OKazaHue ycnyr cBsA3un;

* JIN3UHT;
* 6aHKOBCKasi N UHBECTULMOHHAS OeATENbHOCTb.
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X03ANCTBEHHbIE CEerMeHTbI Obiny OnpeaeneHbl, UCXOAsA N3 OPraHN3aLUMOHHON CTPYKTYpPbI
Mpynnel 1 BUAOB AeAaTenbHOCTM KoMnaHum 1 ee [oHepHUX CTPYKTYP.

Onepau,mm Mexay XO3SNCTBEHHBIMU CErMEeHTaMu YYUTBIBAKOTCA TakK Xe, Kak ornepaunmn
C TpeTbMKn nnuamn.

HauumHas ¢ 1 gekabps 2003 roga pynna npekpartuna AesTensHOCTb No ABYM Harnpas-
JIEHVSIM, @ UIMEHHO B JIM3NHIOBOM U 6aHKOBCKOM 1 MHBECTULMOHHOM cerMeHTax (cm. Mpu-
MeyaHns 21 n 23).

MpekpalyeHHble onepayun

B mapte 2004 roga CMCBY Bbinyctin MC®O Ne 5 «<BHe060pOTHbIE aKTVBbI, MPEfHa3Ha4YeH-
Hble Ans NpofaXku, U npekpaLleHHble onepauums. MCPO Ne 5 onpepensieT TpeboBaHust

K Kflaccudurkaumm, oLeHKe 1 NpeacTaBniennio BHEOOOPOTHbBIX aKTMBOB 1 IPynn No3uumi

K BbIObITMIO, KTAaCCMMULMPYEMbIX B KQ4ECTBE aKTMBOB, NPefHa3HaYeHHbIX AN NPOAaKM,

1 NpekpaLLeHHbIX onepauui.

B cootsetctBuM € TpebosaHnammn MCPO Ne 5 akTuBbI MW rpynnbl NO3ULMIA K BbIObITUIO,
KOTOpPbIE MIAHNPYIOTCS K NPoAarke U YAOBNETBOPSIOT ONpeAesieHHbIM KpUTEpUSIM,
OL|EHMBAIOTCS MO HAaUMEHbLLEMY U3 3HAYeHNIn 6anaHCOBOW MW crnpaBen/IMBO CTOMMOCTU 3a
BbIYETOM 3aTpaT Ha peanu3aumio. Takme akTuBbl He MOANEXaT aMopTU3aummn 1 JOMKHbI ObITb
npepcTasneHbl B 6anaHce OTAENbHO.

Kpome atoro, MCPO Ne 5 otmeHsieT genicterie MCBY Ne 35 «[pekpalleHHble onepauun»,
3amMeHsiA ero TpeboBaHeM O TOM, HTO onepaLyn, COCTaBNALLIME OAVH N3 OCHOBHbIX BUAOB
WY reorpauyeckmnx CerMeHToB AesiTeNbHOCTN NPeanpuaThs, NOAAeXaT Knaccudumnkaumm
B KayeCTBe MpeKpaLLeHHbIX C MOMeHTa IMbo Knaccudbrkaumm 3a0encTBOBaHHbIX B HNX
aKTMBOB Kak NpefgHa3Ha4YeHHbIX K Npoaaxke, MMbo NMKBMAaLUM Takon AeaTenbHOCTM
npegnpusitnem. B MC®O Ne 5 ykasbiBaeTcsi, HTO pe3ynbTaThl NpeKpaLleHHbIX onepauuii
NMoKasbIBalOTCA B OTYETE O PUHAHCOBBIX Pe3ynbTaTax OTAENbHO, MPY 3TOM NpeanpusTie
0653aHO NPEeACTaBNTb 3aHOBO COOTBETCTBYIOLLYE CYMMbI 3a MpeALlecTByoLmMe nepuopsbl,
BKJIIOYEHHbIE B (DVHAHCOBYIO OTYETHOCTb, C TeM, YTOObI MPEACTaBNEHHbIE AaHHbIE
OTHOCUJIMCb KO BCEM OrnepaumsaM, KnaccuuuypoBaHHbIM B Ka4eCTBe NnpekpaLleHHbIX

Mo COCTOSIHUIO Ha MOCMEOHIO OTHETHYIO AaTy.

Kpome atoro, MC®O Ne 5 npegycmatpurBaeT 06s3aTensHOe PackpbiTUE ONpPeneneHHon
nHopMaLummn 06 akTvBax 1 rpynnax no3vuuii K BelBbITHiO, KnaccubrumpyemMbix B Ka4ecTse
aKTVBOB, NPeAHa3Ha4YeHHbIX OJ1S MPOAaXKM, U MPEKPaLLEHHbIX onepauyii.

TpeboBaHus MC®PO Ne 5 BCTynatoT B CUNy C FOA0BbIX OTHETHbIX NEPUOAOB, HAYMHAIOLLMXCS
c 1 anuBaps 2005 roga BKNIOYUTENBHO, NPU 3TOM NPUBETCTBYETCHA AOCPOYHOE NPUHATUE
K ncnonb3osaHuto nonoxxeHnn MCPO Ne 5.

lpynna Havana npumeHsTe nonoxeHns MCPO Ne 5 gocpoyHo 1 pykoBOACTBOBasiack UMK
npu NOAroToBke huHaHcoBoOW OT4eTHOCTU 3a 2003 roa. B ¢BA3M ¢ 4OCPOYHBIM MPUHATUEM
MC®O Ne 5 lpynna Takke Ha4ana [OCPOYHO UCMONb30BaTh ONpeaeNieHHblE N3MEHEHMS

1 OOMONHEHMS K CcyLiecTByoWwmM MexxayHapoaHbIM cTaHAapTam ByxranTepckoro yyera

1 (PMHAHCOBOW OTYETHOCTM B NX OENCTBYIOLLEN pegakumm,

Mepeknaccudukauum

HeKOTOpre nokasarenn KOHCOJ'IVI,D,I/IpOBaHHOVI cblechosoﬁ OTHETHOCTW 3a npoLuiblie
nepunoabl Obln neperpynnupoBaHbl C Lesiblo npueefeHns nx B COOTBETCTBUE
C npefcTasfieHnemM aHHbIX B OTYETHOM roay.

N3meHeHus npasBun cocTaBneHust (PUHAHCOBOW OTYETHOCTU

B TeueHne 2003-2004 rr. CMCBY ony6nmkoBan HECKONbKO 06HOBMEHHbIX MexxayHapoaHbIX
CTtanpgapToB byxrantepckoro Yueta, HeCKONbKO HOBbIX MexxayHapoaHbix CTaHaapToB
PuHaHcosolr OTYETHOCTH, a Takke oTMeHUn opuH MexxpyHapopHbii CtangapTt Byxran-
Tepckoro Yyeta. BonbUMHCTBO OGHOBIEHHbBIX CTAHAAPTOB MPUMEHSIETCS K OTHETHOCTHU

3a nepuioppl nocne 1 aHBapsi 2005 roga. bbinnm 06HOBMEHbI CrieaytoLe CTaHaaPTbI:
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MCBY Ne 1 «[lMpeacTtaBneHne rHaAHCOBO OTHETHOCTU»;

MCBY Ne 2 «3anacsbl»;

MCBY Ne 8 «Y4eTHasi NONUTUKA, N3MEHEHNS B YHETHBIX OLIEHKaX U OLUMOKU>»;

MCBY Ne 10 «CobbITUS Nocne OTYETHOW AaTbl»;

MCBY Ne 16 «OCHOBHble cpefcTBa»;

MCBY Ne 17 «[JoroBopbl apeHfbl»;

MCBY Ne 19 «BosHarpaxkaeHne coTpyaHUKOB»;

MCBY Ne 21 «3peKT nameHeHnn B 0OMEHHbIX KypCax MHOCTPaHHbIX BaJIOT»;

MCBY Ne 24 «PackpbiTvie nHopmaumm 0 CBA3aHHbIX CTOPOHAX»;

MCBY Ne 27 «KoHconmpgupoBaHHasi hMHaHCOBasi OTYETHOCTb M YYET UHBECTULMIA
B JOYEPHME KOMMNaHUN»;

MCBY Ne 28 «/IHBECTMUMM B 3aBUCKMbIE KOMMAHUN»;

MCBY Ne 31 «/IHBECTULMN B COBMECTHbIE MPEanpuUsTUs»;

MCBY Ne 32 «®uHaHCOBbIE MHCTPYMEHTbI: PACKpPbITE 1 NPEeACTaBneHe
(o6HOBREHNE 2003)>;

MCBY Ne 33 «[pubbifib Ha akLuo»;

MCBY Ne 39 «®rHaHCcOBbIE MHCTPYMEHTLI: [pn3HaHne n oueHka»;

MCBY Ne 40 «/IHBECTULMOHHAs COBCTBEHHOCTb»;

MC®O Ne 2 «Bbinnatbl B BUfe 0OSIEBbIX UHCTPYMEHTOB;

MC®O Ne 3 «O6beguHEHNE KOMMAHWIA»;

MC®O Ne 4 «CTpaxoBble KOHTPaKTbI».

MCBY Ne 15 «/HbopmaLus, oTpaxatowast 3hheKT N3MEHEHUS LieH» Bblil OTMEHEH.

OG6HOBNEHHbIE CTaHAAPTbI TaKXKe 3aMEHSIIOT cobon cnepytowme nHtepnpetaum MCPO:
MKW /SIC/ Ne 1 «[NocnepoBatenbHOCTb — pasnnyHble popMybl pacyeTa CTOMMOCTY
3anacos», [TKW Ne 2 «[MocneqoBatenbHOCTb — Kanutanusaumsa 3aTtpat no 3anmam», MK Ne 3
«/ckntoveHne Hepeanu3oBaHHbIX NPUGLINEN 1 yObITKOB MO onepaumsM ¢ 3aBUCUMbIMI
komnarusamu», MK Ne 5 «Knaccudmkaums hrHaHCOBbIX MHCTPYMEHTOB — Pe3epBbl Ha
ycnoBHoe norawleHune», MK Ne 6 «3aTpaTbl HA MOAUMUKALIMIO UMEIOLLLErOCst MPOrPamMMHOro
obecneyeHns», MK Ne 11 «BamoTHbIn 06MeH — kanutanusaums yobITKOB, BOSHUKLUMX

B pesynbrate AesanbBaunn BantoTbl», KW Ne 14 «OcHOBHbIE cpeacTBa — KOMMeHcaums
obecLeHeHns unu ytpatbl 06bekToB», MK Ne 16 «AKLMOHEPHbIN KanuTan — BblKyn
COBCTBEHHbIX JONEBbIX UHCTPYMEHTOB (KasHavenckne akumm)», MKW Ne 17 «Kanutan —
3aTpatbl N0 cAenkam ¢ Kanutanom Komnanums», MKW Ne 18 «[MocnegosatensHOCTb —
ansTepHaTusHble MeTofpl», MKW Ne 19 «Bantota OTYHETHOCTM — OLEHKa 1 NpeacTasneHmne
nokasarenen rHaHcoson ot4eTHOCTU N0 MCBY Ne 21 n MCBY Ne 29», MKW Ne 20

«MeTop y4eTa no AoNEeBOMY yHacTuo — NpusHaHue yobiTkoB», MKW Ne 23 «OcHOBHbIe
cpefcTBa — 3aTpathl Ha CyLLECTBEHHbIN TEXHUHECKNIA OCMOTP U KanuTanbHbIi PEMOHT>,
MKW Ne 24 «[Mpunbbinb Ha akumio — (1HAHCOBbIE NHCTPYMEHTbI, PaCHeTbl MO KOTOPbIM MOryT
OCYLLECTBAATLCA NyTeM Bbinycka akuuin», MKW Ne 30 «Bantota oT4eTHOCTU — NepeBop, U3
BasIlOTbl U3MEPEHNs B BaNOTY NpeacTasneHnsa ot4yetHocTu» 1 MK Ne 33 «KoHconngaumsa

1 MeTop, A0NEBOro y4acTusl — NoTEeHUMabHble Npasa rosioca 1 pacnpeaesieHne fonen
y4acTusi B COBCTBEHHOCTU.

3a NCKIIOYEHNEM HIDKENSIOXKEHHOTO, npUMeHeHne yKa3aHHbIX HOBbIX U OBHOBNEHHbIX
CTaHOapPTOB, KaK OXNOAEeTCA, He OKaXKeT CyLLEeCTBEHHOIoO BINAHNA Ha pe3ynbTaTthbl
[eATeNbHOCTY, (hMHAHCOBOE MOSIOXKEHNE U AeHEXHble MOTOKK pynnbl.

O6HoBREeHHbIN MCBY Ne 16 TpebyeT exxerogHoro nepecmMoTpa IMKBUAAUMOHHOW CTOUMOCTH,
CpoKa MoJsIe3HOro NCMonb30BaHNS 1 METoAa amopTU3aLmni B NPYMEHEHUN K TOMY UM HOMY
akTuBy. [pynna obnagaet 3Ha4YnTeNbHbIM KOIMYECTBOM MOJSTHOCTLIO aMOPTU3UPOBaHHbIX
aKkTMBOB. B xofe nprvmeHeHns 06HOBIEHHOrO cTaHaapTa Mpynna nepecMoTpuT CPOKU
NOME3HOro NCMOSb30BaHNS OCHOBHBIX CPeAcTB. B HacTosee Bpems [pynna nponssogut
OLeHKY NOTeHUManbHOro BAMSHISA, KOTOPOE MOXET OKa3aTb AaHHbI CTaHAAPT Ha MPUHSTbIE
pynnoi CpoKu NONEe3HOro MCMONb30BaHNS akTUBOB U, CIEAOBaTeNbHO, Ha pe3ynsTaThl
XO35MCTBEHHON AeaTenbHoCTW Mpynnbl. JTiobble N3MEHEeHNA NMKBUAALMOHHON CTOMMOCTH,
CpoKa Mone3Horo NCrnosb30BaHNsa 1 METOAA amOpPTU3aUMn B MPYMEHEHNN K TOMY UM UHOMY
aKkTyBy 6yayT OTPaXKeHbl Kak U3MEHEHNE B YYETHbIX oLeHKax B cootBeTcTBUM ¢ MCBY Ne 8.
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16 pekabpsi 2004 roga 6bina onybnukosaHa nonpaska Kk MCBY Ne 19 «BosHarpakpeHve
COTPYAHUKOB». [10 3TOro yKasaHHbIli CTaHAapT Tpebosarn, YToObl akTyapHble [OXOAb!

1 yObITKM NPU3HaBaNMChb B OTHETE O (PUHAHCOBBIX pesynbTaTtax Mbo 3a nepuopg, Korga oHu
NosIBUNCb, NMNOO PaBHOMEPHO B TEYEHNE BCEro CpoKa Cy>X6bl paboTHMKOB. B cooTBeTCcTBUM
C MONPaBKOW, KOMMaHUW, KOTOPble B HACTOsILLEe BPEMS UCMOSb3YIOT METO[, pacrnpeaeneHuns
[0XOA0B 1 YObITKOB, MOTYT HE MEHSTb MOAXOA U Ternepb Brpase BbIOpaTb MeXXAy HUM Un
NPU3HaHNEM aKTyapHbIX JOXOA0B 1 YObITKOB MOMHOCTLIO 3@ NEPUOA, KOrAa OHU NOSBUMKCH,
BHe OT4eTa 0 huHaHCOBbIX pedynbTatax. [JaHHas nonpaska Takxe (a) onpeaensieT, kak
KOMMaHuu pynnbl AOMKHbI OTPaXkaTb NporpamMmbl [pynnbl ¢ yCTaHOBEHHBIMI BbiniataMmu
B CBOWX OTAENbHbIX UV MHAMBUAYaNbHbIX (OMHAHCOBbLIX OTYeTax 1 (6) npegnucbiBaeT
[OMNONHNUTENbHbIE PacKpbITUS. OBGHOBNEHHbIV CTaHAAPT ByAeT NPUMEHATLCS K (PUHAHCOBOA
OT4eTHOCTM 3a nepuodbl nocne 1 aHBaps 2006 roga. B HacToswee Bpems [pynna nponsso-
OVT OLIEHKY BJIMSIHNS yKa3aHHOW MOMPaBKy Ha pe3ynbTaTbl XO3SANCTBEHHON AeATENIbHOCTH,
h1MHaAHCOBOE MONOXKEHME U AEHEXHble MOTOKW, a TakxKe paspabaTbiBaeT cTpaTernio
NPVIMEHEHNS 3TUX NU3MEHEHUIA.

27 mast 2004 ropa 6bina onybnmkoaHa VHTepnpetaums Komuteta no ViHTepnpeTtaumum Mex-
nyHapopgHon ®uHaHcoso OTyeTHOCTY Ne 1 (KVM®O /IFRIC/ Ne 1) «/13meHeHunst B 0b6a3aTenb-
CTBax Mo AeMOHTaXy ¥ NNKBUAALMN OCHOBHbIX CPEACTB, BOCCTAHOBMIEHNIO OKPY>KatoLLel
cpefbl Y MHbIX aHanornyHblx 06s13aTenscTBax». YkazaHHas MHTeprpeTaumns CooepXXuT
npasuna y4yeta n3MeHeHnn B 06513aTenbCTBax Mo AEMOHTAXY U IMKBUAALMN OCHOBHbIX
CpefacTB, BOCCTAHOBEHVIO OKPY>KatoLLEen CPeApbl U MHbIX aHANOMMYHbIX 0683aTenscTeax,
KOTOpble paHee Gblny NPU3HaHbI Kak YacTb CTOUMOCTM OCHOBHOMO CPEACTBa (B COOTBETCTBUM
¢ MCBY Ne 16) 1 kak pe3eps (B cootBeTcTBUM ¢ MCBY Ne 37). YkazaHHas nHtepnpetaums
NMOKPbIBAET NOCNEAYIOLLIME UBMEHEHNS K CyMME pe3epBa, KOTOPble MOIYT BO3HVKHYTb 3a CHeT
(@) nepecmoTpa CPOKOB WS BEINHNHBI OLEHEHHOW CTOMMOCTU AEMOHTaXKa 1 IMKBMOaummn
OCHOBHbIX CPEACTB W BOCCTAHOBMIEHUSI OKPY>KaoLLEN Cpefbl UM XXe 3a CHET (6) n3amMeHeHust
TeKyLLen pbIHOYHOW yyeTHon cTaskn. KVM®O Ne 1 nprMeHseTcs K OTYETHOCTY 3a neprogbl
nocne 1 ceHtsbps 2004 roga. B HacTosiLee Bpemsi [pynna NponsBoaUT OLEHKY BANSIHUS
yKa3aHHOWN NHTeprnpeTauun Ha pesynbTaTbl XO3SMCTBEHHON AeSTeNbHOCTH, (huHaHCOBOE
NMONOXKEHNE N AEHEXHbIE MOTOKNM, a TakKe padpabarbiBaeT CTpaTernio NPYMEHEHNS 3TOro
N3MEHEHNS.

11 Hoabps 2004 roga 6bina onybnnkosaHa nonpaska K MKW Ne 12 «KoHconnpaums —
KOMMaHuUK creumanbHOro Ha3HaveHus». YKasaHHas nonpaska OTMEHSET Copep Kallmecs

B MKW Ne 12 nckno4eHns B OTHOLLEHWM MAAHOB KOMMNEHCAUMOHHbBIX BbINaaT JONEBbIMU UHCT-
pymeHTamu. [JaHHas nonpaska Takke nameHsieT copgepkatumecs B MKW Ne 12 ncknodeHus
OTHOCUTENbHO MAAHOB BbINAAT BO3HArPaXKAEeHNs NO OKOHYaHUN CPOKa AeCTBUS TPY[OBOro
COrfaLleHnst C Liefblo BKIIOYEHMS OpYrMX AONrOCPOYHbIX MIaHOB BbIMaT BO3HArpaXkaeHus
paboTHMKaMm, 4Tobbl obecneuntb cooTBeTcTBrE TpeboBaHusaM MCBEY Ne 19. MNonpaska
NPUMEHSETCS K (hMHAHCOBOIN OTYETHOCTU 3a nepuodpl nocne 1 sHeaps 2005 ropa.

B HacTosiee Bpems [pynna npon3BOaUT OLIEHKY BAIMSIHUSE HOBOFO CTaH4apTa Ha pes3ynbtathbl
XO35INCTBEHHON AESATENBHOCTU, (DNHAHCOBOE MONMOXXEHNE N OEHEXHbIE MOTOKU, a TaKKe
paspabaTbiBaeT cTpaTernio NPUMEHEHNS 3TUX U3MEHEHWIA.

25 Hos16ps 2004 roga 6bin onybnukosaH KMM®O Ne 2 «[JoneBoe yyactve B KoonepartmBax
1 aHanorunyHble rHaHCOBbIE MHCTPYMEHTbI», FOe OroBOPEHbI Npasunia Knaccudukaumum
[ONEBOro y4acTusi B COBMECTHbIX MPEanpusTUsix 1mbo B KavecTse (DUHaHCOBbLIX 0653a-
TeNbCTB, MO0 B Ka4eCTBE COOCTBEHHbIX CPeAcTB. 2 aekabps 2004 roga BbILWAM B CBET
KNM®O Ne 3 “KBoTbl BEIGpOCOB BpefHbIx BellecTs B atmocdepy» 1 KUM®O Ne 4
«OnpepgeneHne Hann4yus B caenke apeHaHbix 06s3atenscts». KUM®O Ne 3 onpepensiet
npasuiia OTYETHOCTY OJ11 KOMMaHUA, y4aCTBYIOLMX B MPABUTESIbCTBEHHBIX NPOrpaMmmax

Mo COKpaLleHunto BbiIGpoca rasos, Bbi3biBalOLWMX NapHUKOBbI addekT. B KUM®O Ne 4 gaHbl
yKa3aHusi, Kak ONpeaennTb, Hy>XKHO SN B Clly4ae COENOK, IoPUANYECKN He 3aKpenIeHHbIX

B (hopmMe apeHbl, TeM He MeHee, NPUMeHsATb K oT4eTHOCTM MCBY Ne 17 «[lorosopsl
apeHgbl». 16 gekabps 2004 roga 6611 onybnvkosaH KUM®O Ne 5 «[NpaBa oT y4acTus

B (hoHOax Ha yTUaM3aumio akTUBOB, PEKYETUBALMIO 1 BOCCTAHOBJIEHME OKPYXKatoLLeln
cpepbl». [laHHasa nHTepnpeTaums O6bsACHSET, Kak paccMaTpmBaTb OXXUAaeMble BO3MELLEHUS
OT (hOHAOB, y4pEXOEHHbIX ANst MOKPbITUS CTOMMOCTY BblBOAA U3 3KCMyaTaummy NPenpusTus
nny 06opynoBaHnsa UK XKe NPeanPUHSTON PEKYNBTMBALMM U BOCCTAHOBIEHNST OKPY KatoLLeln
cpenbl». KUM®O Ne 2 npumeHsieTcs K OTHETHOCTU 3a nepuoppbl nocne 1 sHeaps 2005 roga,
KMM®O Ne 3 — 3a nepuogpl nocne 1 mapta 2005 roga, KMM®PO Ne 4 1 KUMPO Ne 5 -

3a nepuoppl nocne 1 aHBapsi 2006 ropa, a 6bonee paHHee NPUMEHEHVe NPUBETCTBYETCS.

B HacTosiee Bpems [pynna npon3BOauT OLIEHKY BIMSHUS AaHHbIX CTAHOAPTOB Ha
pe3ynbTaThl XO3SNCTBEHHON AeSTENbHOCTY, (PMHAHCOBOE MOMOXEHNE 1 AEHEXHBIE NMOTOKM,
a Takke paspabaTtbiBaeT CTpaTerno NPYMEHEHNS 3TUX N3MEHEHWIA.
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7. OCHOBHbIE CPE[JCTBA, HETTO

PacLumpoBka ocTaTouHON CTOMMOCTY OCHOBHBIX CPEACTB MO COCTOsiHMIO Ha 31 gekabps
2004 » 2003 rr. NpeacTaBeHa HNXe:

06beKTbI
Ka6enb 1 HesaBep-
3paHua - 0bopynoBaHme LUEHHOT0
COOPYXeHNs nepefadn Mpoyee  cTpouTENbCTBA Wroro
NepBoHayanbHas CTOMMOCTb
Ha 1 axBaps 2004 roga 23 386 122 290 23 266 5345 174 287
MocTynnexuns - - - 4773 4773
Bbi6bITNSA (950) (2 068) (958) (14) (3990)
Bbi6bITUE [JO4EPHUX KOMNAHWIA - (241) (131) (121) (493)
[MepemeLLeHuns 71 3306 2293 (5670) -
Ha 31 nekabps 2004 ropa 22 507 123 287 24 470 4313 174 577
Hakonnenublit n3Hoc
Ha 1 a1Baps 2004 roga (15471) (92 756) (16 475) - (124 702)
AMOPTU3aLNOHHBIE OTYUCNEHNS (544) (4901) (2 053) - (7 498)
Bbi6bITIA 773 1957 754 - 3484
Bbl6bITVE J04EPHIX KOMNAHWIA - 66 60 - 126
Ha 31 pekabps 2004 roaa (15 242) (95 634) (17 714) - (128 590)
OctaTo4Has ctoumocTb Ha 31 nekabps 2004 ropa 7 265 27 653 6 756 4313 45 987
NepBoHayanbHas CTOMMOCTb
Ha 1 axBaps 2003 roga 24012 127 811 23635 3872 179 330
MocTtynnexuns - - - 3579 3579
VBenu4eHune B pesynsrare NpuoobpeTeHus
[04ePHNX KOMNaHWiA 580 - - - 580
Bbi6biTHA (1294) (5 646) (784) (56) (7 780)
BbI6bITIE J04EPHIX KOMNAHWIA 1 CrIMCaHWe
OCHOBHbIX CPEACTB (580) (551) (291) - (1422)
[MepemeLLeHuns 668 676 706 (2 050) -
Ha 31 pekabps 2003 ropa 23 386 122 290 23 266 5345 174 287
Hakonnenublit n3Hoc
Ha 1 a1Baps 2003 roga (15 823) (92 369) (14 860) - (123 052)
AMOPTU3ALMOHHbIE OT4UCTEHNS —
NPOJ0IKAIOLIAACA AEATENbHOCTb (546) (5353) (2 353) - (8 252)
AMOPTU3ALNOHHBIE OTHUCTIEHNS —
npekpaLieHHas AesTenbHoCTb - - (24) - (24)
Bbi6bITIA 898 4 966 659 - 6523
Bbl6bITVE J04EPHIX KOMNAHWIA - - 103 - 103
Ha 31 pekabps 2003 roaa (15 471) (92 756) (16 475) - (124 702)
OctaTo4nas ctoumocTb Ha 31 nekabps 2003 ropa 7 915 29534 6 791 5345 49 585

B 2002 rogy KomnaHus npuHsana pelleHne o npekpatleHun ¢ despans 2003 roga ncnosib-
30BaHNsA HEKOTOPbIX CMYTHUKOBbIX KaHanoB cBA3n. COOTBETCTBEHHO, KomnaHus nepe-
CMOTpesia CBOU OLIEHKM OCTaBLUMXCS CPOKOB MCMONb30BaHUS 3TUX CMYTHNKOBbIX KaHasoB.
AMOpPTU3aLMOHHbIE OTYUCNEHUST B CyMMe 210 Oblin OTpaXKeHbl B KOHCONMAMPOBaHHOM OTHETE
0 (hMHAHCOBbLIX pe3ynbTaTax 3a rog, 3akoHumswmncsa 31 gekabps 2003 ropa (2002: 897).
OcTaTo4Has cToMmocTb akTuBoB Ha 31 fekabpsi 2003 1 2004 rofoB paBHANACh HYIHO.
3a00mKEeHHOCTb apeHaoaaTens, CBsi3aHHas C YaCcTMYHbIM BO3BPATOM Mpefonnathl B pasmepe
(c y4eTom pesepsa No comMHUTENbHBLIM gonram B pasmepe 253) 0 (20083: 525), BkntoyeHa

B COCTaB MpouX [edrtopoB no cocTosiHMo Ha 31 aekabpsi 2004 n 2003 ronos, COOTBETCTBEHHO.

B pacLumdpoBKy ABrXEeHNS OCHOBHbIX CPEOCTB B TeHeHMe rofa, OkaHumsaroLLerocs 31 aexkabps

2003 roga, 1 NpeacTaBfeHHOro B CTPOKe «BblbbITe [OYEPHMX KOMMAHWUIA 1 crincaHne
OCHOBHbIX CPEACTB», BKNItoYeHa cymma (551), npencrasnsioLas cobon apdeKkT YacTUIHOro
CHUXEHMsi 6anaHcoBO CTOMMOCTW OCHOBHbIX CPEACTB B pe3yfbTate NpekpalleHns aes-
TeNbHOCTN NIN3MHIOBOMO 11 6aHKOBCKOIO U UHBECTULMOHHOIO CermMeHToB (cM. Mprumedanune 23).
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3arpartbl No NpoLeHTam no 3aiMam, HarnpasneHHbIM Ha (huHaHCMPOBaHNe NPUobpeTeHns
OCHOBHbIX CpefcTB, B cymme 161, 123 1 57 6binn kanuTanmanpoBaHbl B COCTaBE OCHOBHbIX
cpencTB B TedeHne 2004, n 2003 n 2002 rogos, COOTBETCTBEHHO. CTaBKM Kanutanmsauumm,
MCMOJIb30BaHHbIE NPU pacyeTe AaHHbIX 3aTpat, coctasunm 6,1%, 6,3% n 6,9%,
COOTBETCTBEHHO.

OCHOBHbIe cpefcTBa CTOMMOCThIO 2 066 1 2 158 Haxoaunmck B 3a50ore B COOTBETCTBUM
C KPEAUTHbIMY COrNalLeHnsaMu, 3aKlo4eHHbIMK [pynnoid, no coctosiHuo Ha 31 aekabps 2004
1 2003 roga, CoOTBETCTBEHHO (CM. MprmevaHe 18).

8. AOMEPHUE KOMMNAHUU
Mo cocTosiHuio Ha 31 gekabpsi 2004 1 2003 rr. Komnarusi Bnagena 100% ronocyowmx akuumi

3aperucTpupoBaHHoro B Poccuiickon ®epepauuymn 3A0 «Bectenkom». OCHOBHON BUA,
nesATenbHOCTM BecTenkoma — aTo NpefocTaBneHne yenyr TpaH3nTa MexxayHapoaHoro Tpadguka.

9. ®UHAHCOBbIE BJIOXXEHUSA B 3SABUCUMbBIE KOMIMAHUA

LBr>xeHre (MHAHCOBbLIX BJIOXXEHUI B 3aBMCUMbIE KOMMaHN 3a rofbl, 3aKOHYMBLLMECS
31 pekabps 2004 n 2003 rr., NpencTaBneHo HUXKe:

2004 2003
OcTaTok Ha Hayano roga 2 381 2 635
MocTynnexus 110 -
[OvBugeHab nony4eHHbIe (74) (13)
[lons B joxodax 4o Hanora Ha npuobiib — NPOJ0KAIOLIAACS AeSTeNbHOCTb 313 128
[Jlons B Aoxofax [0 Hanora Ha npubbinb — NPeKpaLLeHHas AeaTenbHOCTb - 88
[ons B Hanorax Ha npubbinb — NPOJOKAIOLIAACA AeSATeNbHOCTb (143) (92)
[lons B Hanorax Ha npu6bib — NpeKpaLLeHHas AesTenbHOCTb - 3
Peknaccudukaums B JONr0CPOHHbIE (PUHAHCOBLIE BNIOXEHUSA (26) -
lpojaxa 3aBucuMbIX KOMNaHuit - (368)
Peknaccudmkaums Bnoxenuin B8 3A0 «Tenekom-LeHTp» (cM. Mpumeyanus 13 n 35) (50) -
OcTaTok Ha KoHel rofa 2511 2381

O6Lwan cymma [onn B OXOAAX 3aBUCKMbIX KOMMaHUN, OTpaXKeHHast B KOHCOMMANPOBaHHbIX
oTyeTax 0 (UHAHCOBBIX Pe3ysbTaTax, CIOXKNIACh CleayoLwyM 06pas3om:

2004 2003 2002
[ong B goxopax / (y6bITKax) 3aBUCUMbIX KOMNAHWIA,
OTHOCALLAACA K ABVMKEHMIO NHBECTULMIA B 3aBUCUMbIE KOMNAHNN 313 128 (68)
(Y6bITOK) / Hoxon ot Mob6anTena (195) 79 -
[ons B poxogax 000 CLC «CosuHTen» ¢ 1 aHBaps 2002 roaa
no fiaty BbIOLITUS - - 382
Wtoro gons B foXoAax 3aBUCUMbIX KOMNaHU
(no Hanora Ha npu6binb) 118 207 314

O6was cymma gonu B Hanore Ha npubbiib 3aBUCKMbIX KOMMaHWA, OTPaXKeHHast
B KOHCONMAMPOBaHHbIX OT4ETax O (pUHAHCOBbIX pe3ynbraTax, CoXnUaach CregyoLwmm
obpasom:

2004 2003 2002
[ons B Hanorax Ha npu6binb 3aBUCUMbIX KOMMAHWIA,
OTHOCALLAACS K ABWKEHUMIO UHBECTULMIA B 3aBUCUMbIE KOMNAHNN 143 92 5
[ons B Hanorax Ha npu6bins 000 CLIC «CosuHTen» ¢ 1 aHBaps 2002 roga
10 [aty BblObITUS - - 110
Wtoro gons B Hanore Ha NpubbIb 3aBUCUMbIX KOMNAHUA 143 92 115

79 nNepeson c opurMHana Ha aHrNICKOM 13bIKe (B MANIOHAX POCCUIACKIX PyGIIEii, eCAA HE YKA3aHO UHOE)



Mo cocTtosiHuio Ha 31 pgekabpsi 2004 1 2003 rr. PrHAHCOBbLIE BIOXXEHNS B 3aBUCUMbIE
KOMMaHU BKAOYanu cnegyoLee:

2004 2003

OcHoBHOM BuA  Tonocytowme Tekywwas Tekywas

3aBucumas kKomMnaxus LesiTeNbHOCTH akunm, % CTOMMOCTb CTOMMOCTb

3A0 «Tenmoc» Yenyru cBs3u 20 197 177

0AQ «PTKomm.PY» Yenyru VHTepHeT 31 156 -

lonpen Tenekom, Muk., CLUA («fongeH Tenekom») Yenyru ceasu 11,08 2 067 2 066

(2003: 11,19)

3A0 «Tenekom-LeHTp» (cMm. Mpumeyanue 13) Yenyru cBsizu 45 - 46

0AQ «MMTC-9» Yenyru cBa3m 49 60 47
3A0 «no6anTen» Yenyru cnyT-

HWKOBOW CBSA3M 51 - -

Mpoyne PasHoe 31 45

Wtoro thuHaHcoBbIE BIOXEHUS B 3aBUCMMbIE KOMNAHUK 2511 2381

Bce 3aBucrMble KOMMaHUK, KPOMe PacKpbITbIX OTAENBLHO, 3aperncTprpoBaHbl B Poccuu.

OcHoBHbIM BMaom geatenbHocTn PTKomM.PY sBrstoTcs yecnyrn npegocTtasneHus goctyna

B VIHTEPHET YacTHbIM Mosib30BaTENsIM U KOPNOpaTUBHbLIM KiieHTaM. 1o COCTOsIHMIO Ha

31 pekabps 2004 ropa n 31 gekabps 2003 roga OAO «Poctenekom» n OAO «PTK-JTnsumHr»
srnagenu 31,09% un 49,76% ronocyowwimnx akumini PTKomm.PY, cootBeTcTBeHHO. B pesynsraTte
notepu KoHTpons Hag PTKomM.PY gaHHas komnaHusi Tenepb y4MTbiIBAETCA Kak 3aBuUcCMMast
KOMMNaHus1.

B ceHTs16pe 2002 B pesynstaTe npogaxu 50% CosuHTena komnanum fongeH Tenekom, VIHK.
KomnaHus nprnobpena 4 024 067 06bIKHOBEHHbIX akumin nocnegHen (1 786 no cpegHepbIHOY-
HbIM KOTMPOBKaM Ha gaTy cosepLueHus caenku). O6biIkHOBEHHbIE akuun fongeH Tenekoma
6bInY OLEHEHBI MO CPefHNM PbIHOYHbIM KoTpoBkam NASDAQ Ha MOMEHT 3aKpbITUst GUPXU
OBYMSsi OHSIMU paHee 1 No3[Hee OaTbl COBEPLUEHMS COENKM, KOoTopas Obiia onpegeneHa

5 ceHTs6psa 2002 roga. Pacxoppl no caenke coctaBuan 172. Pe3ynstaTt OT aHHOW COENKU

B cymme 1 733 6bin Npu3HaH B Ka4ecTBe J0XOfa B COCTaBe Npubbinv OT NpodaXkm
(hbMHAHCOBbIX BNIOXKEHWI B KOHCONMOUPOBAHHOM OTHETE O (DMHAHCOBbLIX pe3ynbraTtax 3a rog,
3akoH4mBLLMncsa 31 aekabps 2002 r. B Hosi6pe 2002 roaa B coctas CoBeTa AMPEKTOPOB
lonpeH Tenekom 6binv n3bpaHbl ABa npeacTaBuTenst Poctenekom.

Ha paty caenku, pykosoacTtso pynnbl nonarano, 4to pynna 6bina cnocobHa okasbiBaTb
CYLLIECTBEHHOE BANSHNE HA PUHAHCOBYIO 1 OMEePaLMOHHYIO feATeNbHOCTbL fonaeH Tenekom
Yepes cBoux npepcrtasutenein B CoBeTe ANPEKTOPOB. B ¢BA3M ¢ 3TM nHBecTuumun B fongeH
Tenekom 6biny y4TEHbI MO METOAY YHacTuUs B KanuTase B KOHCONMAMPOBAHHON (PUHAHCOBON
OTYETHOCTU.

Cymma npeBbIweHns LieHbl NprobpeTeHns akumin fongeH Tenekoma Hag cnpasepnnBoi CTou-
MOCTbIO MPUOBPETEHHBIX MAEHTUMULIMPYEMBIX YUCTBIX aKTUBOB COCTaBuna 762, Co CpoKoM
amopTusaumm 8 net. AMopTtusauusa B cymme 95, 95 1 32 oTpaxkeHa Kak yMeHbLUeHve Npubbinm
OT y4acTVs B 3aBUCHMbIX KOMMaHMSAX (40 Hasnora Ha npubbinb) 3a rofbl, 3aKOHYMBLUNECS

31 pekabps 2004, 2003 1 2002 rr., cooTBeTCTBEHHO. OCTaBLasics YacTb B cymme 540 1 635
BKJItOYeHa B 6anaHCOBY0 CTOMMOCTb UHBECTULMIA B fongeH Tenekom no COCTOSHUKO

Ha 31 gekabpsa 2004 n 2003 rogos, COOTBETCTBEHHO.

B TeyeHne 2003 n 2004 ropos, B pe3ynbrate psifa COENOK, MHALMNPOBAHHbBIX aKLMOHepamu
lonpeH Tenekoma, pons pynnbl B ycTaBHOM kanuTane fongeH Tenekoma CHU3Mnach Ha
3,82%: ¢ 14,9% no cocTtosiHuto Ha 31 gekabpsi 2002 roga o 11,08% no cocTosiHMo Ha

31 pekabps 2004 roga. PasmbiBaHve Jonm 6bI10 yHTEHO Kak Npogaxka BAOXKEHWIN B 3aBU-
cumyto komnanuio. O6pasoBasLurecs B pedynbrare pasmbiBaHus [onn yObuITok B cymme 15
1 Npubblb B CyMMe 2 6bln BKIHOHYEHbI B NPUOBbLINb OT YHacTus B 3aBUCKUMbIX KOMMaHUAX

B MpuiaraeMbiX KOHCONMMAMPOBAHHbIX OTYeTax O Npubbinsax n yoeiTkax 3a 2004 n 2003 rogp,
COOTBETCTBEHHO. PyKOBOACTBO NPOBENO aHaNn3 N3MEHEHNI, NPON30LLEALWINX B CTPYKTYPE
akumoHepos longeH Tenekoma B TedeHre 2003 n 2004 roga v NpyLLAO K BbIBOAY, YTO
PocTenekom no-npexxHeMy okasblBaeT CyLLEeCTBEHHOE BVsSIHME Ha OesTenbHOCTb fonaeH
Tenekoma. locne oKoH4YaHust OTHeTHOro roga fongeH Tenekom 06bABMN AMBUOEHAbI,

13 KOTOpbIX 22 npuynTaloTcs PocTtenekomy.
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lpynna Bnageet 51% 06bikHOBEHHBIX akuuii 3AO «[mobanTen», 3aperncTpupoBaHHoro B Poc-
cuiickon ®egepauun. Komnanus MmobanTen 6bina co3gaHa B 1996 rogy ans npefoctaBneHns
[oCTyna K robanbHON CnyTHUKOBO TenedoHHON ceTu, Haxopsieiics B CLLUA. Co BpemeHn
3anyckKa CeT! BO3HUKI/IN HEKOTOPbIE TEXHUYECKME NPOBNeMbI B rnobanbHOM CNyTHUKOBOM
TeneoHHON CeTH, a TakXKe CMPOC Ha YCnyry okasancs nepeoueHeH. B pesynstate aToro
Mmo6anTen TonbKo HeAaBHO BbILLEN N3 CTaauK pas3BuTus. BnapenbLy rnobanbHO CnyTHUKO-
Bon TenedoHHon cetn B CLUA Takke npuHagnexxunT octaslumecsi 49% B ycTaBHOM KanuTane
Mmo6anTen. Mo cocTosiHMo Ha 31 gekabps 2004 n 2003 rr. ycTaBOM U y4peauTenbHbIMU
OoKyMeHTamu mobanTen, a TakxXe UCXOASA U3 CNOXKMBLLErOCs NopsaKa BefeHUs onepawin,
noppasyMeBaeTCs akTUBHOE y4acTne 060MX aKLVMOHEPOB B SKOHOMUYECKON AeATeNIbHOCTA
Mmo6anTen. MnHopuTapHbI aKLMOHEP UMEET AeNCTBYOLLEE NpaBo BETO, KOTOpPoe byaeT
nNpPenaTCTBOBaTb NPUHATUIO €AVHOSIMYHbIX peLleHnii Mpynnoii, KoTopble 6yayT CyLlecT-
BEHHbIMU Ans featenbHocTu nobanTena. B cBa3u ¢ Tem, yto pynna He umeeT haktu-
4YeCKOro KOHTPOJIs 3a AesTeNbHOCTLIO [MobanTen, BnoxeHns Mpynnbl B yCTaBHbIA kanutarn
Mmo6anTen 6bnM OTPaXkeHbl B KOHCONMANPOBaHHOW (PMHAHCOBOI OTYETHOCTY MO MeTomy
yyactus B kanutane. B 2004, 2003 n 2002 rogax lpynna He npu3Hasana CBO OO

B ybbiTkax MMobanTen, NOCKONbKy BeNMYMHa 3TON ONM NPeBbICUNIa NepBoHaYabHy0
CTOMMOCTb BRoXkeHuin [pynnel B MobanTen. 3aiimMbl n Aebrutopckas 3af0/mKEHHOCTb
[mo6anTen GbinM NOMHOCTLIO 3ape3epPBMPOBaHbl Kak yobITok oT [nobanTena. Jliobbie
nocTynneHns ot MobanTen Npu3HaoTCa Kak Npubbiib OT YHacTUsi B 3aBMCUMbIX KOMMAaHUSIX
B nepuoge nosnyyeHusi. B 2005 rogy 6bina yTBep)xaeHa HoBasi pefakumst yctasa [nmobanTen
(cm. Mpumeyanne 35).

BanaHcoBas CTOMMOCTb (DMHAHCOBbIX BIIOXKEHWI B 3aBUCHMbIE KOMMaHNW, OTPaXKeHHas
B AaHHOI KOHCONIMANPOBAHHON (PNHAHCOBOIN OTYETHOCTUN, COOTBETCTBYET Aone pynmbl
B UYNCTbIX aKTUBAX MHBECTUPYEMbIX KOMMaHWIA, BKOYas ryasui. @UHaAHCOBbLIN rof, BCex
3aBUCUMbIX KOMMaHUii 3akaH4usaetcs 31 gekabps.

Y4eTHble NOANTUKM 3aBUCHMbIX KOMNAHUA He BO BCEX acnekTax COOTBETCTBYIOT yYETHON
nonnTrKe, NCNosb3yemon Mpynnon Npu CocTaBneHn HaCTOSALEN KOHCONMANPOBAHHOMN
(hrHaHCOBOW OTY4ETHOCTU. PyKoBOACTBO PYMMbl yBEPEHO, YTO Pas3fnyns B YYETHbIX
NOANTMKAXxX 3aBUCUMbIX KOMMAAHWIN HE OKa3bIBAOT CYLLECTBEHHOIO BAIUSHUS HA BENYUHY
onpepgensieMoro goxopa (ybbiTka) OT y4acTus B 9TUX KOMMaHUsX.

B aBrycte 2004 roga CoseT gupektopoB OAO «PocTenekom» yTBEPAUS PELLEHNE O NPOAaXKe
nHBecTuumin B 3A0 «TenekoM-LeHTp». COOTBETCTBEHHO, AaHHble (PMHAHCOBbIE BIIOXKEHWS
ObINn NepeBeaeHbl U3 pa3psifia OONTOCPOYHbIX B KPATKOCPOYHbIE MO COCTOSIHMIO Ha

31 pekabps 2004 roga (cMm. Mpumedanne 13). Coenka no npogaxke cocTosinack B MapTe
2005 r. (cm. Mpumeyarne 35).

B 2005 rogy pynna npogana ceou BnoxxeHusi B 3AO «Tenmoc» (cM. MNprumeyarne 35).

10. 4OJITOCPO4YHbLIE PUHAHCOBbIE BJIOXKEHUA

Mo cocTtosiHmio Ha 31 pekabpsa 2004 n 2003 rr. 4ONrOCPOYHbIE (DMHAHCOBbLIE BIIOXKEHMWS
COCTOSIIN U3:

2004 2003
Bekcens 94 29
[Tpo4ne 4ONrocpoYHble IMHAHCOBbIE BNOXEHUS 170 97
Wtoro gonrocpoynble IMHAHCOBbIE BAOXEHUSA 264 126

Mo cocTosiHmio Ha 31 gekabps 2004 n 2003 rr. Npo4yMe AONrOCPOUHbIE (PUHAHCOBbIE
BNOXeHUs1 BKtoYatoT B cebsi nHeectuumm B OAO «CbepbaHk Poccun», oTpaxkeHHble
no cnpasegiMBon ctoumocTu, B cymme 107 n 60, COOTBETCTBEHHO.

11. ryasun
lyoBvn BO3HUK B CBSA3K C npuobpeteHrnem BecTtenkoma B 2002 rogy v npeacTtaBnsieT cobon

pasHuLy Mexay yrnja4eHHON CyMMON 1 CnpaBen/IMBO/ CTOMMOCTBIO MPUOBPETEHHBIX MOEHTU-
hrUMPYEMBIX YACTbIX aKTVBOB.

81 nepesop ¢ opuruHana Ha aHMMACKOM R3bIKE (B MUIIMOHAX POCCIMICKIX PYGAEl, ECMN HE YKa3aHO MHOE)



OpwxeHune rygsuna B TedeHne 2004 n 2003 ropos 6bin10 CneqyroLwmM:

Otpuuatenschbil - OTpuuaTenbHbIA
ryngun, TekyLas ryABwA, 4ONro-

Tyasun aons CpOYHas fons
Ocrarok Ha 31 geka6ps 2002 roga 39 (471) (240)
YBenuyeHne B pesynbrate NprodpeTeHNs A0HEPHUX KOMNAHUIA 157 - -
VBenu4eHne B pesynbrare Bblkyna 40AN MEHbLUMHCTBA 4 - -
Peknaccudmkaums oTpuLaTensHoro ryasuna - (51) 51
AmMopTH3auus 0TpMLATENbHOTO FyABUNA B PE3yNbTaTe peanusaunm
(PMHAHCOBbIX BNOXEHWIA ANS BO3MOXHOI NPOAAXN - 455 -
AmopTusauus (14) 51 -
[Mpofaxa Ao4epHUX KomnaHui (cm. NMpumeyaxue 23) (169) 16 189
Ocrtarok Ha 31 pekabps 2003 roga 17 - -
AmopTusauus (8) - -
Ocrtarok Ha 31 pekabps 2004 ropa 9 - -

12. AEBUTOPCKAA 3AOOJIDKEHHOCTb, HETTO

Mo cocTtosiHuio Ha 31 pgekabpsi 2004 1 2003 rr. faHHasi CTaTbsl BKJOYana cnegytoLlee:

2003 (c yyeTom

KOPPEKTMPOBKM,
cm. Mpume-
2004 YaHue 2)
[le6utopckas 3a0MKEHHOCTb 32 OKa3aHHble YCayru 5303 6474
32 BbI4ETOM pe3epBa N0 COMHUTENbHOI Ae6UTOPCKOI 330/KEHHOCTH
33 0Ka3aHHble ycnyru (1774) (2 406)
[le6utopckas 3a0/MKEeHHOCTb 3@ OKa3aHHbIe YCIYri, HETTO 3529 4068
ABaHCbI BblfjaHHbIE 396 425
[le6utopckas 3af0MKeHHOCTb N0 Hanoram 1503 1940
Mpoyne febutopsl 695 931
3a BbI4ETOM pe3epBa N0 COMHUTENbHOI NPOYeii 4e6UTOPCKON 330/KEHHOCTI (510) (283)
[Mpoyue fe6uTopbl, HETTO 2084 3013
Wtoro pebutopckan 3agomKEHHOCTb, HETTO 5613 7081

Cratbs «[lebutopckasi 3a00/MKEHHOCTb 32 OKa3aHHbIe YCNYru, HETTO» BKIIKOHYAET 3340/ KEeH-
HOCTb B cymMe 450 (2003: 761), nognexkatwyto noralleHnio MexxayHapoaHbiMy onepartopamu
CBSA3U 1 BbIPaXXEHHYIO B MHOCTPAHHOW BantoTe, B OCHOBHOM, B CrneunanbHbix [paBax
3anmcTteoBaHus (CIM3) n gonnapax CLUA, a Takxe 3agomkeHHOCTb B cymme 1 511

(2003: 1 739) OT HaLMoHanbHbLIX OnepaTopoB TenedOHHbIX ceTell cBsA3N. 1o cocTosIHMIO

Ha 31 gekabpsa 2004 n 2003 ropos 6anaHcoBasi CTOMMOCTb AeOUTOPCKOWN 3a40/KEHHOCTMN
No OCHOBHOW AEATENbHOCTW NPUBAN3NTENBLHO paBHa ee CnpasBenvBON CTOMMOCTMW.

B Tabnuue Hxe nprBeaeHbl U3MEHEHNS B CyMMe pe3epBa Mo COMHUTENbHOM 3a00/MKEHHOCTIN
3a rogpl, okaHumnsaowmecs 31 gekabps 2004, 2003 n 2002 rr.:

2004 2003 2002
0cTaToK Ha Hayano roga 2689 2443 1825
IheKT HNALMYM Ha Ha4ano roga - - (240)
Co3aaHve pe3epBa N0 COMHUTENbHON 3a[0MKEHHOCTH —
NPOA0KAIOLIAACS AeATeNbHOCTb 369 337 874
Co3aHue pe3epBa N0 COMHUTENbHOM 3aL0MKEHHOCTH —
npeKpaLieHHas AesaTeNlbHOCTb - 2 (11)
Cnmcanne e6UTopckoil 3a0/MKEHHOCTI (774) (93) (5)
OcTaTok Ha KoHel ropa 2284 2 689 2443
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13. KPATKOCPO4YHbIE ®PUUHAHCOBbIE BJIOXKEHUA

KpaTkocpouHble hrHaHCOBbIE BIOXKEHNS BKOYAIOT B CEOS (DMHAHCOBbIE BNIOXXEHUS A5t
BO3MOXXHOW NMPOoJaXkn, OTPaXeHHbIe MO CrpaBea/IMBO CTOUMOCTU, a TakXXe KpaTKOCPOYHble
[eno3uTbl 1 [ENO3nTHbIE CePTUMNKATLI, OTPaXKEHHbIE MO aMOPTU3MPOBAHHON CTOMMOCTM

C NpUMeHeHeM MeTofa 3 deKTMBHONM cTaBky npoLeHTa. Mo cocTosiHmio Ha 31 gekabps
2004 n 2003 rr. KpaTKOCPOYHble (hHAHCOBbIE BIOXKEHNS BKIIKOHAOT CregytoLuee:

2004 2003
06nuraumm BHewwakoHom6aHKa (B sonnapax CLUA) 195 199
JInkBMAaHbIE BEKCENs 5247 1855
KpaTkocpoyHble 4enoanTbl 2658 700
NuBectuunm B 3A0 «TenekoM-LeHTp» (cM. Mpumeyarue 9) 50 -
[Mpoyne - 1
Wtoro kpaTkocpo4Hble (hMHAHCOBbIE BNOXEHUS 8150 2755

Cnpasep/ivBasi CTOMMOCTb (PUHAHCOBbIX NMHCTPYMEHTOB, KOTOPble CBO6OAHO 06paLLatoTcs
Ha PbIHKe, ONPeaensieTcsl Ha OCHOBaHUM PbIHOYHBLIX KOTUPOBOK 3TUX MHCTPYMeHToB. Cnpa-
BeO/MBasi CTOUMOCTb (OMHAHCOBbIX NHCTPYMEHTOB, A1 KOTOPbIX HE CyLLEeCTBYET akTUBHOIO
pbIHKa, ONPERENSIETCS NCXOAA U3 OLLEHKMN, OCHOBaAHHOWN Ha aHann3e AUCKOHTUPOBaHHbIX
OyoyLUMX OeHEeXHbIX NOTOKOB. CTaBKa ONCKOHTMPOBaHUSI ONpeaeneHa UHAMBUAYanbHO

ON151 KaXXO0W N3 KOMMaHW Ha OCHOBE CPeaHEB3BELLEHHON CTOMMOCTU KanuTana.

Cpoenkun ¢ GUHAHCOBBLIMY BIIOXKEHUSIMY OTPaXKAIOTCSt B MOMEHT UX COBEPLUEHUS, HE3aBNCUMO
OT MOMEHTA OCYLLIECTBAIEHVS NfaTeXen No caenkam. AKTUBbI MPUXOQYIOTCH B MOMEHT UX
nonyyeHunst Fpynnoi 1 CNCbIBarOTCA B MOMEHT UX nepegayu Mpynnon.

Obnuraunn BHewakoHombaHKa (B3B) — a1o obnunraummn Ha npegbasuTens, EHOMUHNPOBaHHbIE
B ponnapax CLUA, nmetowme rapaHtuto MuHuctepctsa cdunHaHcoB Poccuiickoin ®epeparum
1, Kak NpaBuo, MeHyemble «obnuraunsamm MuHguHa». Obnuraumm Nognexar norawleHuo

B 2007 — 2008 rogax. lopoBasi [OXOQHOCTL (MPOLEHTHAs cTaBka KyroHa) coctasnsieT 3%.
Ob6nurauun BHellakoHoMbaHKa OTpaXkeHbl MO PbIHOYHOM CTOMMOCTU Ha OCHOBE KOTUPOBOK,
MoJTyYeHHbIX C BHEOVPIXKEBOMO PbIHKA LEHHbIX Oymar.

lpynna ocyliecTBnsieT pa3meLLeHe BPEMEHHO CBOOOAHbIX (HHAHCOBbLIX PECYPCOB B BEKCENS,
BbIMYLLEHHblE Pa3NINYHbIMU POCCUNCKMN KOMMaHUSMI C OATO NMoralleHns B TeYeHne

12 mecsueB ¢ OTYETHON AaTbl UKW C OTCYTCTBUEM (PMKCUPOBAHHON AaTbl NOralleHnsl, KoTopble
lpynna nnaHnpyeT peanu3oBaTb B TeYeHWE cregdytoLero roga. Bekcens nmetor foxogHoOCTb
oT 5,65% po 14,3% 1 AeHOMUHMPOBaHbI Kak B pybnsx, Tak 1 B MHOCTPaHHbIX BantoTax. 1o
cocTosiHno Ha 31 pekabpsi 2004 roga nprnbnuanTensHo 40% (2003: 26%) NMKBUAHBLIX BEKCE-
neli 6b1nnM HoMUHMPOBaHbl B fonnapax CLUA. Tpynna ncnonb3yeT BeKcensi kak hrHaHCOBbI
VNHCTPYMEHT, rMaBHbIM 06pa3oM, st NoslydeHnst GUHAHCOBOMo 4oXoaa.

JInkBmaHble BEKCeNs BKIOYalOT B cebsi MPOCTble BeKcens, BbinyLueHHble PTK-JI3uHr Ha cymmy
2 098 (2003: 459), n3 kotopbix 803 oHecnevnBarOTCA AOX04AMMN OT JINSMHIOBbIX COraLleHni,
a Tarkxe Bekcens OAO «CBsisbbaHk» (goyepHelri komnaHum PTK-JnsuHr) Ha cymmy 590 (20083: 7).
KpaTkocpoyHble Aeno3uTbl BKoYatoT B cebs aenoantbl B OAO «CasbbaHk» B cymme 900
(2003: 0), Pycckom NHagycTpuansHom BaHke (goyepHsist komnanua PTK-JTnauHr) B cymme

242 (2003: 0), a Takxke B 3A0 «CeBepo-3anagHbiii TenekombaHk» (GOYEepHAA KOMMNaHns

PTK JInsutr) B cymme 250 (2003: 0). Takxke cmoTtpu MNpumeyanne 14. PykoBoactso KoMnaHmm
MOCTOSIHHO OCYLLIECTBASIET MOHUTOPUHI (DUHAHCOBOIO MOSIOXKEHUS U PE3YNLTATOB IPyMMbl
PTK-JIM3uHr n nonaraet, 4YTO AEHEXHbIe CPEeACTBa U CYMMbI, BAIOXKEHHbIE B BEKCENS U KpaT-
KOCPOYHble Aen03uTbl, MOMHOCTLIO BO3MELLAeMbI.

14. AEHEXXHbIE CPEACTBA N X SKBUBAJIEHTDI

Ha 31 pekabpsi 2004 n 2003 rr. gaHHas cTaTbsl BKAOYana crnegyrolee:

2004 2003

Kacca 1 2
PacyeTHble 1 TekyLume c4yeTa B pyonsx 379 1736
Cy4eTa B MHOCTPaHHOI BanioTe 53 236
KpaTkocpoyHble Aeno3nTbl — B py6isx 752 405
— B MHOCTPAHHOIA BantoTe 66 147

[Mpoyne 4 3
WToro geHexHble cpeacTBa U UX IKBUBANEHTbI 1255 2529
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Ha 31 pekabps 2004 B ctatbio «CyeTa B MHOCTPaHHOW BasloTe» BK/IKOYEHbI CyMMbl B pasMepe
32 (2003:105), KoTOpble pasmMeLLeHbl Ha [OBEPUTESNIbHBIX CHETAX (CHETa «aCKPOY») MO nopyye-
HUIO KOMMaHWiA, NpegocTaBuBLLUX KOMNaHnm KpeauT.

[eHexxHble cpencTBa Ha pacyeTHbIX CHETaxX, HOMUHUPOBaHHbIX B pybnsix, BK/OYaoT B cebsi
OeHeXHble cpeacTaa Ha cyetax B Pycckom VHpgycTpuansHom barke B cymme 7 (2003: 561),

a TaKkxke geHexxHble cpenctsa Ha cyetax B OAO «CBsA3bbaHk» B cymme 8 (2003: 0). JeHexxHble
CpeAcTBa Ha cyeTax, HOMUHMPOBAHHBLIX B MHOCTPaHHON BantoTe, BKIIOYAIOT AEHEXHbIE
cpencTBa Ha cyeTax B Pycckom VHpgycTpransHoMm Banke B cymme 1 (2003: 37). KpaTtko-
CPO4Hble Oeno3nTbl, HOMUHMPOBaHHbIE B PyOsiX, BKIOYAOT CPELCTBa Ha cyeTax B Pycckom
MHpyctpransHoM BaHke B cymme 300 (2003: 147).

15. AKUMOHEPHbIN KAMUTAN

AKUMOHEpPHbBIV KanuTan

PaspeLleHHbI K BbiMyCKy akLMOHEPHbI kanutan Komnanum Ha 31 gekabps 2004, 2003 ropos
coctasnan 1 634 026 541 06bIKHOBEHHbIX akumin 1 242 832 000 HenoraluaemMbix NpuBuIern-
pPOBaHHbIX aKUmii. HOMUHanbHas CTOMMOCTb OBbIKHOBEHHbIX 1 MPYBUAErMPOBaHHbIX aKLuii
coctaBnsana 0,0025 pybnei 3a akuuto.

Ha 31 gekabpsi 2004 n 2003 rofoB BbIMyLLEHHbIA 1 pa3MeLLEHHbIN aKLIMOHEPHbIN KanuTan
pacnpegensncs cnegyrowymMm o6pasom:

Konuyecteo HomunansHas banancoBsas
aKumi CTONMOCTb CTOMMOCTb
06bIKHOBEHHbIE aKLWMN HOMUHANBHOI
ctoumocTbio 0,0025 py6nen 728 696 320 1,822 75
[MpuBMNErnpoBaHHbIe aKLUMM HOMUHANBHON
cToumocTbio 0,0025 py6rei 242 831 469 0,607 25
Wroro 971 527 789 2,429 100

B TeuveHne 2004, 2003 n 2002 rogos U3MEHEHUI B aKLMOHEPHOM KanuTane He Npoucxoguio.

B cootBetcTBUM C YcTaBom CoeTy [AnpekTopoB POCTENEKOM pa3peLleHo OCYLLEeCTBAATb
[OMONHUTENbHBIN BbIMYCK OOLIKHOBEHHbIX aKLMiA B KONMYECTBE, PaBHOM KONMYECTBY paspe-
LLEHHbIX K BbIMYCKY, HO He BbIMyLLEHHbIX aKkLuii, 6€3 JONOMHUTENBHOrO OA06PEHNSA CO CTOPO-
Hbl aKLIMOHEPOB.

AkunoHepHbI kanutan KomnaHum Ha gaty ee co3faHust b1 CKOPPEKTUPOBAH C YHETOM BAU-
AHVS MHDNALMM, Ha4YMHas ¢ 3Toi aatbl U ao 31 aekabps 2002 roga. AKUVMOHEPHbIN kanuTtar,
OTPaXXEHHbIN B (PUHAHCOBOW OTYETHOCTW, NMOATOTOBMIEHHOW B COOTBETCTBUN C POCCUACKNM
3aKoHOZATENBCTBOM, MO COCTOsSHUIO Ha 31 aekabps 2004 1 2003 rogos cocTasnsan

2 428 819 HOMUHaIbHBIX Py6nei.

OBbIKHOBEHHbIE aKLmy AT CBOEMYy Brlafesiblly MpaBo rofioca, HO He rapaHTVPYHOT BbiniaTy
OVBVOEHOOB.

MpuBUNernpoBaHHble akLyu UMEKT NPUOPUTET Haf OObIKHOBEHHBIMU akUMsIMU B CIlyYae
NKBMAaUMY KoMnaHuy, HO He UMetoT npasa rosioca, 3a UCKJIIHEHNEM CllyqaeB IMKBUAALN
1Unn peopraHnsauun KoMmnanmm, N3MeHeHns pasmepoB AUBUAEHAO0B MO NPUBUIEMNIPOBaHHbLIM
aKUMAM Uy BbiMyCKa AOMOSHATENBbHBIX MPUBUIEMNPOBAHHbLIX akumii. B aTux cnyyasx pelue-
HYS1 OMKHbI BbITb 0Q06PEHbI BnadenbLlamm AByX TPETEN NPUBUIErMpoBaHHbIX akumid. Mo
NPVBUIErMPOBaHHbIM akuysM KomnaHusi He MMEET NpaB Mo KOHBEPTAaLUW U MNoralleHuto.

Mo KaXxpon NpBNNErMPOBaHHON akummn BbiNAa4YMBaETCA rapaHTVPOBaHHbIN OVBUAEHS B pas-
Mepe HanbonbLuei n3 aByx cymMm: 10% OT CyMMbl YACTON Npubbiny KomnaHum, oTpaykeHHoM
B OyxranTepcKon OTYETHOCTY, MOArOTOBIEHHON B COOTBETCTBUN C POCCUACKNM 3aKoHOAA-
TEeNbCTBOM, Pa3feneHHOoN Ha KONMYECTBO NPYBUIErMPOBaHHBIX akLuii U pasmepa OuBMOEH-
0a, NpuxoasLlerocs Ha ofHy O6bIKHOBEHHYIO akuumio. B cnyyae, korga BnagenbLbl npusuieri-
POBaHHbIX aKLuii Nony4atoT AMBMAEHOb!I B CYyMMe, MeHbLuel 4eM 10% OT CyMMbl YMCTOW
npubbIny, OTPaXKEHHON B ByXranTepckoi OTYETHOCTM, MOArOTOBNIEHHON B COOTBETCTBUN

C POCCUIACKMM 3aKOHOAATENbCTBOM, HE MPOU3BOAWTCS BbiMnaTta AVBUAEHO0B BnagenbLam
O0ObIKHOBEHHbIX akLuii. BnagensLpl NprBMIernpoBaHHbIX akLmini UMeT Npaso NPUHUMATL
yyacTune B eXXerofHbIx 06LLMX cobpaHusix akLMOHEPOB 1 roflocoBaTh Mo BCEM BOnpocam

B Npefenax nofIHoMo4mii Takmx cobpaHnii, Ha4nHasi ¢ cobpaHusi, cnegyoLLero 3a rofoBbIM
06LMM cobpaHeM akLIMIOHEPOB, Ha KOTOPOM 6bIfI0 MPUHATO PELLEHNE O HEBbINIATe U
TOJSIbKO YaCTUYHOWN BbiniaTe AMBMOEHAOB MO NPUBMIIErMPOBaHHBIM aKLIMSIM.
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B cnyyae nuksupaumm, aktiesl KoMnaHmum, ocTaBLUMECS NOCTEe PACHETOB C KpeauTopamu,
BbIMNaThl AVBUOEHOOB U NMMKBUAALMOHHON CTOMMOCTY MO NPUBUAErPOBaHHbIM aKLUsM,
pacnpegensitoTcs Mexay BnagenbLamy NpyBUIErMpoBaHHbIX 1 0ObIKHOBEHHbIX aKLyi
NPOMOPLIMOHANIBHO KOJIMHYECTBY MPUHAANEXALLMX UM aKLUNA.

COOTBETCTBEHHO, NPUBMUIENMPOBaHHbIE akLy KoMnaHum NprusHatoTCs y4acTBYOLLMMA
NHCTPYMEHTaMun O Lenen onpegeneHns npubbiiv Ha akuuio (cMm. Mprmevarne 27).

Pacnpepensiemas npubbinb Bcex BXOAsALWMX B [pynny opraHu3auuii orpaHuyeHa

B COOTBETCTBUM C NX HEpaCNpefeneHHo NprobbInbio 1 PEryNNpyeTCcs HaLMOHaIbHbIM
3aKoHOAAaTeNbCTBOM O ByXranTepckom yyete. HepacnpegeneHHas nprbbiib Komnanum,
onpepeneHHas B COOTBETCTBUM C POCCUNCKIM 3aKOHOAATENBCTBOM MO COCTOSHUKO Ha
31 pekabps 2004 n 2003 ropos coctasuna 20 670 n 14 452, cOOTBETCTBEHHO.

Co6cTBEHHbIE aKLun

B cooTtBetcTBUM C YcTaBom, PocTenekom nMeeT npaBo BblKyrnaTb CBOM 0ObIKHOBEHHbIE

1 NPUBUETMPOBaHHbIE aKLM Ha OTKPbLITOM PbIHKE LieHHbIX Bymar npu ycnosuu, 4to 90%
HOMWHAJIbHOM CTOMMOCTU BbIMYLLEHHOMO YCTaBHOrO Kanurtana oCTaeTcsi B 0b6paLleHuni.
BbIKynneHHble akummy JomKHbI IM60 BHOBb pa3meLlaTbest, MM60 6biTb aHHYIMPOBaHbI

B TeYeHne 0gHOro roga ¢ MomMeHTa Bbikyna. Mo cocTtosiHunio Ha 31 gekabps 2004 n 2003 rr.
BbIKYM/IEHHblIE COOCTBEHHbIE aKL OTCYTCTBOBASIN.

AnBupeHabl

OuBupeHpl, Bbinna4nBaeMble BnagenbLam npuBuIernpoBaHHbIX U 0ObIKHOBEHHbIX aKLid,
3a roppl, 3akoH4mBLIecs 31 pekabpsi 2003 1 2002 rr., 6bIIN CNEQYHOLLVMM:

2003 2002
[MBUAEHAbI — NPUBNIErMPOBAHHbIE aKLMK 790 310
[uBnaeHabl — 06bIKHOBEHHbIE aKLUK 640 396
1430 706
Py6. Py6.
[nBnaeHAbl Ha 0JHY NPUBUIIETNPOBAHHYIO aKLMO 3,25 1,27
[nBupeHAbI Ha 0HY 0ObIKHOBEHHYIO aKLN0 0,88 0,54
16. 4oNnd MEHbLUMHCTBA
2004 2003 2002
Ha Havano roga 191 2825 1929
[lonst MeHbLUWHCTBA B CTOMMOCTM YUCTbIX aKTUBOB
NPUOBPETEHHbIX JOYEPHNUX KOMNAHNI - - 224
Jlons MeHbLUNHCTBA B YNCTOI NPUGBINK/ (YObITKE) AO4EPHUX
KOMNaHUA — NPOA0/MKaOLLLAACA AeATENIbHOCTb - 70 (82)
[lons MeHbLUMHCTBA B YACTON NPUOLINN JOYEPHUX KOMNAHWI —
npekpaLieHHas aesTenbHoCTb (CM. MpumevaHue 23) - 650 1153
BnusiHue BbInycka NpuBUIErMPOBaHHbIX aKLMiA LOYePHEi
KOMNaHel Ha A0S0 MEHbLUNHCTBA - - -
[nBuaeHab!, BbINNA4eHHbIE MUHOPUTAPHbLIM aKLMOHEpam
[04EPHNX KOMNaHNi - (29) (129)
9dhdheKT BbiKyna 40NN MEHBLUMHCTBA B JOYEPHIX KOMMAHNAX - (3) (79)
BnusHue Bbikyna cO6CTBEHHbIX NPUBUNETNPOBAHHbIX aKLMIA
[04epHell KoMnaHuen - - (191)
[lons MeHbLUNHCTBA B BbIOIBLUMX JOYEPHIX KOMMAHNAX
(cm. Mpumeyanne 23) - (3322) -
[l0n1 MeHbLUMHCTBA B BbIObIBLLE J04EPHE KOMNAHNN
(PTKomm.PY) (cwm. Mpumeyanue 9) (191) - -
Ha xoHeu ropa - 191 2825
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17. KPEAUTOPCKASA 3AAOJIKEHHOCTb U HAYUCJIEHHDbIE
3ATPATbI

Ha 31 pekabpsi 2004 1 2003 rr. gaHHasi cTaTbsl BKlOYana B cebsi cnepytoLLee:

2003 (c yyeTom

KOPPEKTMPOBKM,
cm. Mpume-

2004 YaHue 2)

PacyeTbl ¢ NOCTaBLLMKAMM U MOAPAZYMNKAMM 2932 3122
HauncnenHble 3atpartbl 325 156
3a0/KEHHOCTb N0 pacyeTam C NepcoHanoM W CounanbHbIM OTYUCTEHUAM 628 361
[OuBnaeHabl K ynnare 120 49
Bcero kpeauTopcKas 3af0MKEHHOCTb U HAYUCNEHHbIE 3aTpaTbl 4005 3688

Mo cocTtosiHuio Ha 31 gekabpsi 2004 roga ctatbs «PacyeTbl ¢ NocTaBLMKaMy U Nogpsipymka-
Mu» BKIto4ana B cebsi cymmy B pa3mepe 1 404, BbipaeHHyt0 B UHOCTPaHHO BantoTe,
B OCHOBHOM, B CneumnanbHbix MNpasax 3ammctBoBaHus 1 B gonnapax CLLUA (2003: 1 326).

Takxe gaHHas ctatbsi MO cocTosiHMIO Ha 31 pekabps 2004 roga BkoYaeT B cebsi Bekcens,
BbIMyLLEHHbIE B NOb3y Kopropauun IBM B COOTBETCTBUM C COrMalleHNeM O BHEAPEHNUMN
HOBOW BUANIMHIOBOW CUCTEMBI, CTOMMOCTbL KOTOPOI oueHmBaeTcst B 90 MUNIMOHOB [ONNApOB
CLLA. O6Las aMopTu3npoBaHHas CTOMMOCTb BbiNyLLEHHbIX Bekcenen coctasnseT 1 059,

13 KOTOpPbIX YacTb B pa3mepe 706 BKOYEHa B COCTaB KPEAUTOPCKON 3a[00/MKEHHOCTU

1 HA4YUCIIEHHbIX 3aTpaT, a 4acTb B pa3mepe 353 BKIlOHeHa B COCTaB [A0NrOCPO4HON
KPEAUTOPCKOW 3af0/KEHHOCTYM B NpuiaraéMoM KOHCONMAMPOBAHHOM 6anaHce No COCTOSHUIO
Ha 31 gekabps 2004 roga. NpoueHTHas cTaBka NoO BEKCENsIM COCTaBNSAeT 6% rogosbiX.

Mo cocTtosiHuio Ha 31 pekabpsi 2003 roga ctatbs «PacyeTbl ¢ NOCTaBLUMKaMK U Nogpsigymka-

MU» BKJItOYaeT B cebs 3agomkeHHoCTb nepen, PTK-JnsuHr B cymme 520, kotopast bbina
noratweHa B 2004 rogy (cMm. MpumedaHue 23).

18. KPEQUTbI U 3AUMDbI

Ha 31 pekabps 2004 1 2003 rr. KpeguTbl 1 3aiiMbl BKOYanu B cebsi cnegytoLlee:

Cpok noratuexus 2004 2003
TekyLas aons KpeanuToB v 3aiMoB 1107 1932
0T oAHOro roga Ao AByx net 570 1088
0T AByX 40 Tpex net 109 518
OT Tpex A0 4eTbIpex net 72 35
0T YeTblpex [0 nATY NeT 26 -
[JonrocpoyHas 3af0/MKEHHOCTb N0 KPeAUTam 1 3aif 777 1641
WToro kpeauTbl U 3aliMbl 1884 3573

Ha 31 pekabps 2004 v 2003 rr. KpeauTbl 1 3aiiMbl, BbIPaXKEHHbIE, B OCHOBHOM, B MIHOCTPaHHON
BasoTe, BKIKOYany B cebsi crnepytoLLee:

Mpum. 2004 2003
[onnapsl CLUA (US$) (a) 1457 2639
sinoHckue newbl (JPY) (6) 188 245
EBPO (B) 239 34
Toro B MHOCTpaHHOI BantoTe 1884 2918
Poccuiickue py6au (r) - 655
Wtoro kpeauTbl U 3aiMbl 1884 3573
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Mo cocTosHmio Ha 31 pekabps 2004 roga pynna nmena cnegytoLye HenoralleHHble KPeguTbl:

a) [laHHas cyMmMa BKJIOHaeT crefyoLme KpeanTbi:

e 48,57 mnH ponnapos CLLA (1 348) no Bekcensm, BbinyLleHHbIM B Nonb3y «Anbga-baHka»
B 2003 rogy. B noHe 2003 roga B COOTBETCTBMM C NOCTaHoBNeHneM MNpasutensctea PO
Ne 221 ot 16 anpens 2003 roga, NpocpoYeHHast 3a00/MKEHHOCTb PocTenekom nepen
BHelLakoHOMGaHKOM, Ae/iCTBOBaBLUMM B KavecTBe areHTa MuHuctepcTtea rHaHcoB PO,
Oblna pecTpyKTypupoBaHa nyTemMm KOHBepTauu OCHOBHOro gonra B pasmepe 11 601 maH
AMNOHCKMX MeH (2 976 no kypcy Ha 30 noHsa 2003 roga) 1 HAaKOMIEHHbIX NMPOLIEHTOB MO HEMY
B pa3mepe 20 B BeKCens, BbiNyLLeHHbIE B NoNb3y «Anba-baHka» Ha cymmy 98,6 MaH
ponnapos CLUA (2 991 no kypcy Ha 30 uioHsi 2003 roga). B pesynbtaTte pecTpykTypusaumm
ocHoBHol gonr Poctenekoma nepep MuHuctepctsom uHaHcoB P®, a Takxke HakomnieH-
Hble MO HEMY MPOLEHTbI, 6bIIN MOMHOCTbLIO MOoraLleHbl, YTO NO3BoNMI0 KoMnaHum BbIATY
13 COCTOSIHWS TEXHUYECKOro gedonta No AaHHOMY KpegouTty. B cooTBeTCTBUM C pelueHnem
MuHucTepctea ®PuHaHcoB oT 16 ceHTabps 2003 roga, oCcTaBLIaACsa 4acTb 3a40/HKEHHOCTLN
PocTenekom no wrpadam 1 neHsam B pasmepe 2 837 MAH ANOHCKUX NeH (749 no Kypcy Ha
naty caenku) 6bina cnucaHa. B pesynstaTte gaHHoOW caoenku 6bina npua3HaHa npubbinb
B CyMMe 752, KOTopas BKJIOYEHA B COCTaB MPOYMNX BHEPEANM3aUMOHHbIX OXOA0B B KOHCO-
NINANPOBAHHOM OTHeTEe O (hnHaAHCOBLIX pedynbTaTtax 3a 2003 ropg (cMm. MNpumedaHne 24).
Bekcens, BbinyLeHHble B Nofb3y Anbta-baHka, nogiexxar noralleHnto B TeYeHne
36 MecsiLeB LLEeCTbIO NONMYrogoBbIMY Niarexxamu, HaunHas ¢ gekabpsa 2003 roga. MpoueHT
no Bekcensim coctaensieT 5,94% B rog. Bekcensi B cymme 925 BkntoYeHbl B cOCTaB
KPaTKOCPOYHOW YaCTu KPEQUTOB 1 3aAMOB.

e 2,66 mnH gonnapos CLLUA (74) no BctynusLiemy B cuny B Mapte 2004 roga KpeauTHbIM
cornaweHnem mexagy OAO «PocTtenekom» 1 AnoHckum Bankom MexxpgyHapopHoro Cotpya-
HunyecTsa (JBIC) ansa drHaHCHpoBaHMs 3aKynky TeNeKOMMYHUKaLMOHHOro 060pyaoBaHns
B LIeSIAX MOAEPHM3aLmMn paguopeneiHon nuHum «TioMeHb — CypryT». MakcumanbHas cymma
KpeguTHOM nuHun — 2,66 mnH gonnapos CLUA, n3 kotopbix 1,60 maH gonnapos CLLA
(TpaHw «A») npegocTtasneH JBIC, a 1,06 maH gonnapos CLUA (TpaHw «b») — ANOHCKNM
KOMMep4yeckuM H6aHkoM «Cymutomo Muuyn BaHkuHr KoprniopeiiwHy». MpoueHTHas ctaBka
no TpaHwy «A» cocTaBnsieT 4,67 %, no TpaHwy «b» — JINBOP nntoc 0,55%. MNorawweHune
OCYLLECTB/IAETCA NONYyrogoBbIMU NaTexXaMu B CPOK A0 okTsabps 2008 ropga. 18 otHocuTcs
K KPaTKOCPOYHOI 4acTun 3af0/KEHHOCTH.

e 1,27 mnH gonnapos CLLUA (35) no kpegntHOMy cornalueHnio mexagy Poctenekom
n «CymntoMo KopnopeiilwH», BCTynusLlemy B cuny B MapTe 1997 r. O6ecneyeHnem
[aHHOro KpeauTa SBMISETCS COOTBETCTBYHOLLEee 060pyaoBaHne 6anaHcoBoV CTOMMOCTLIO
1210 n peHeXXHble CPeACcTBa, KOTOPbIE OOMKHbI AEMNOHNPOBATLCA HA LIeNIEBON OENO3UTHbIN
CYET «3aCKpOy». [NoralleHne KpeauTa OCyLLECTBSIETCS eXXeKBapTabHbIMUN NaTexami,
nocneqHuiA NnaTex Ao/KeH ObiTb OCyLLeCTBeH He nodgHee unonst 2005 r. MpoueHTHast
ctaska — JINBOP nntoc 3,2%. Lenbto kpegnToBaHusa siensieTcsa ctpoutensctso BOJIC
«HoBocubupck — Xabaposck». 189 OTHOCUTCS K KPATKOCPOYHOWN YacTu 3a40/MKEHHOCTI.

0) daHHas cymma BKJIKOYAET Crefyowme KpegnTbl:

® 628,66 MH SiINOHCKMX IieH (168) no kpeauTHOW NuHUKM BHewTopréaHka Ha 880,13 MiH
SANOHCKMX NeH cpokom Ao 25 despansa 2005 roga. MpoueHTHas ctaBka coctaenseT 5,75%
ropoBbix. Kpeaut obecneyeH obopynoBaHueM CBs3M HanaHCcoBOW CTOMMOCTbIO 242. [aTa
OKOHYaTENbHOMO MoralleHns 3af0/MKEHHOCTY MO KPeQUTHOW IMHUW YCTaHOBIEHA He
nosgHee 26 despanst 2007 roga. 67 OTHOCUTCS K KPaTKOCPOYHOW YaCcTy 3a00SKEHHOCTU.

e 74,99 MSIH SINOHCKKX eH (20) no KpeguTHOM NnHUM BHewwToprb6anka Ha 105 MIH SMOHCKMX
neH cpokom go 25 despans 2005 roga. MNpoueHTHasa ctaBka coctasnseT 5,75% rogosbix.
KpeounT obecneveH obopyaoBaHiemM cBa3y 6anaHcoBol cTommocTbio 43. [lata okoH4a-
TeSIbHOro MoralleHnst 3a00HKEHHOCTU MO KPEeAUTHONM IMHN YyCTaHOBJIEHA HE NO3aHee
26 deBpans 2007 roga. 8 OTHOCUTCA K KPATKOCPO4YHOW HacTy 3aA0/HKEHHOCTM.

B) [laHHas cymMma BKIOYaeT CrneayroLyin KpeauT:

® 6,33 MSH eBpo (239) No KpeanTHOMY cornatueHuio mexxgy Poctenekomom n VHI BX®-
BaHkom, BcTynusLiemy B cuny B anpene 2004 roga. O6was cymma KpeguTHON IMHUN —
7 MnH eBpo. [Morawerne ocyllectensieTcs B cpok Ao 2009 roga pasHbIMU MOTYroA0BbIMA
nnatexxamu. fogosas npoueHTHas ctaska — EURIBOR nntoc 0,875%. KpeguT nonyyeH
B Lensix npnobpeTteHunsi 06opynoBaHns st MoOgepHU3aLmMm BONOKOHHO-OMTUYECKOW IMHNN
cBs3un «HoBocubrpck-XapaboBCck». 53 OTHOCUTCA K KPaTKOCPO4YHOW YacTu
32[0/1>KEHHOCTU.
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Mo coctosiHuio Ha 31 pekabpsi 2004 1 2003 rogos, CpeqHEB3BELLEHHbIN NoKasaTesb Nnpo-
LIeHTHOW CTaBKW Mo Kpeautam cocTasnsn 6,1% un 6,3%, cooTBeTCTBEHHO. B cooTBeTCTBIM
¢ MC®O Ne 39 «®duHaHcoBble IHCTpyMeHTbI: MNpusHaHne n V1ameperne», KpeanTbl JOMKHbI
ObITb OTPaXKEHbI B KOHCONMANPOBAHHON (PUHAHCOBOW OTYETHOCTY MO aMOPTU3MPOBAHHON
CTOMMOCTU, T.€. B CyMMe, B KOTOPOW OHY Gbln OLLEHEHBI MEPBOHAYaIbHO 3a BbIYETOM
BbIMNaTbl OCHOBHOMO A0Jra, MOC NN MUHYC HakOMeHHas aMopTM3auust PasHuLibl MeXXay
nepBOHaYanbHOM CyMMO 1 CYMMOI noralleHns. banaHcoBasi CTOMMOCTb 3a0/KEHHOCTMN
no KpeguTam 1 3anmam pasHa Ux amopTU3NPOBAHHON CTOUMOCTH.

lpynna He MCnosib3yeT (PUHAHCOBbLIX MHCTPYMEHTOB XEAPKNPOBaHUS MPOLEHTHbIX 1 BaMOTHbIX
PUCKOB.

B anpene 2004 roga KomnaHusa noracuna 695 no KpeanTHOMY COralleHmnio, NoAnncaHHoOMy
31 pekabpsi 2003 roga mexpay Poctenekomom 1 PTOK. B TedeHune 2004 roga 3afo/KeHHOCTb
no gaHHoMy KpeauTy 6bina nepeyctynnena ot PTOK apyrum ctopoHam. Cymma, ynnadeHHas
nocnegHemy 6eHeduumapy, paBHa TeKyLLEN CTOMMOCTY 3a40/DKEHHOCTN Ha AaTy noralleHus.
Takvm 06pa3oM, B KOHCONMUANPOBAHHOM OTHETE O (OMHAHCOBbLIX Pe3ynsTaTax 3a rof, OKaH4u-
Batowmiics 31 gekabps 2004 r., He NPU3HaHbl HX NPUBLINb, HX YObITOK.

lpynna He UMeeT HUKaKX NPeanUCannii N orpaHnYeHnin (Bkatoyas TpebosaHus no
pmHaHCOBbLIM NoKa3aTesNsiM) No CyLLECTBYOLMM KPEAUTHbIM AoroBopam. 1o cocTosiHMIo
Ha 31 gekabps 2004 ropa y pynnbl He 6bINO KPeanToB, MO KOTOPbIM OHAa HaxoAmnacb
6bl B COCTOSIHAN TEXHUHYECKOro AedonTa.

19. HAJIOT' HA NPUBbLIJIb

PacluncpoBka CymM OTNIOXKEHHbBIX HANOrOBbIX aKTUBOB U 06513aTEeIbCTB MO COCTOSIHNIO
Ha 31 gekabps 2004 n 2003 rT., a Takxe X amxeHve 3a 2004 rog NpeacTaBnieHbl HUXe:

31 pekabps [lBuxeHne 31 nekabps
2003 roga B TeYeHMe roga 2004 ropa
Harnorosbiii 3¢heheKT 0T OTNOXEHHbIX HANIOrOBbIX TPEGOBAHMNI:
Kpeautopckas 3al0KeHHOCTb U HAYMCNEHHble 06513aTeNbeTBa 187 (187) -
[le6utopckas 3af0MKeHHOCTb 369 105 474
Pa3HuLa B OLeHKe (DUHAHCOBbIX BIIOXKEHNI 44 (10) 34
Mpoyne 3 6 9
Banosble 0TNOXEHHbIE HANOroBble Tpe6oBaHUA 603 (86) 517
Harnorosbiit 3ghghekT OT OTNOXEHHbIX HANIOrOBbIX 0653aTe/bCTB:
OCHOBHbIE CPEACTBA, HETTO 7690 (1487) 6203
Kpeantopckas 3afo/mKeHHOCTb U HaYUCneHHble 0653aTenbeTea - 268 268
[lorosopbl NU3nHra 395 (395) -
Banosble 0TNOXEHHbIE HANOrOBbIE 0653aTENbCTBA 8 085 (1614) 6471
0TnoXeHHbIe Hanorosble 0643aTeNbCTBA, HETTO 7482 (1528) 5954

Paznuuus mexxgy MCOO u poccuiickiMm npasunamm 6yxrantepckoro 1 HanoroBoro y4eta
NPUBOAAT K BO3HUKHOBEHNIO OMNPEAENEHHbIX BPEMEHHbIX PasHIL, Mexay YYETHOW CTOMMOC-
TbiO HEKOTOPbIX aKTUBOB 1 06A3aTeNbCTB AN LieNleil KOHCONMMOUPOBAHHON (DUHAHCOBOM
OTHETHOCTU U NSt Lieneil HanoroobnoxeHus. Hanorosbln apgekT 3TUX BPEMEHHbIX pasHULL
6bIn oTpaxkeH No ctaBke 24% (no oueHke nHBecTMUMi: 6% — 15%).

AKTUBbI 1 0653aTeNbCTBa MO OT/IOKEHHOMY HAOry Ha NPKObIb NOANEXaT 3a4eTy B Cnyyae,
€CN UMeeTCs YCTaHOBIEHHOE 3aKOHOAATENbCTBOM MPaBO 3a4eTa akTUBOB U 0653aTenbCTB
Nno TeKyLLeMy Hanory Ha npubbisb, a TaKXXe ecin akTVBbl 1 06513aTeNIbCTBa MO OTNIOXKEHHOMY
Hasnory Ha npubblib OTHOCATCS K OQHOIN 1 TON XK€ KOMMaHWy-HanoronnaTenbLLnKy 1
ropanexxar ynnate B OfHU W Te K€ HasloroBble opraHbl.

Hebutopckas 1 KpeguTopckas 3af0/MKEHHOCTb MO Hanory Ha npubbiib MO COCTOSIHUIO Ha
31 gekabps 2004 n 2003 rogoB NpepcTasrieHa cnegyowmm o6pasom:

2004 2003
KpeauTtopckas 3a0MKeHHOCTb N0 HANory Ha npubbiib - (118)
[le6utopckas 3a0KEHHOCTb N0 HANOTY Ha NpUbbIb 238 433

Kpeauntopckas n gebutopckas 3ag0/mkeHHOCTb MO Hanory Ha npubbib 6biia BKIOYEHa
B CTaTbW HANOroB 1 K yrnare 1 Npo4yto AebUTOPCKyIo 3a40/KEHHOCTb B NpuiaraeMbix
KOHCONMMANPOBaHHbIX HanaHcax, COOTBETCTBEHHO.
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20. foxoAabl

3a rogpbl, okaH4mBatomecs 31 gekabps 2004, 2003 1 2002 rr., Aoxoapl BKOYanu B cebsi
cnegytoLee:

2003, ¢ y4eTom 2002, ¢ y4eTom
KOPPEKTUPOBKN  KOPPEKTUPOBKM

(cm.Mpume- (cm.Mpume-
2004 YaHue 2) YaHue 2)
[loxopbl OT MECTHbIX ONEPaTOpOB CBSA3M
TenedhoHHas CBA3b — MeXAYHAPOAHAR 6160 5171 5025
TenedoHHas CBA3b — MEXAYrOpOAHas 13411 8 669 5859
[Tpoyne 40X0Abl OT MECTHBIX ONEpPaTopoB CBA3M 3077 1952 1838
22 648 15792 12 722
[loxofbl 0T aBOHEHTOB
TenedhoHHas CBA3b — MeXAYHAPOAHAR 2900 3027 3462
TenedoHHas CBA3b — MEXAYrOpOAHas 3886 3678 3513
[loxoabl 0T npegocTasnenns goctyna B VIHTepHeT - 1060 849
[loxoabl 0T NpeoCTaBneHns kaHanoB B apeHay aboHeHTam 1352 853 712
Mepepaya Tene- 1 paguocurHana 602 584 546
CoToBas cBsA3b - 117 89
8740 9319 9171
[loxopbl OT MHOCTPAHHLIX ONEPaTOPOB CBA3MN
TenechoHHas cBA3b 4041 3871 4250
Tenekc, Tenerpad 1 npoyee 327 431 622
ApeHnja KaHanos 192 181 228
4560 4483 5100
Mpouune poxogb! 1370 1673 860
Wtoro poxopsb! 37318 31 267 27 853

HauuHas ¢ 1 aBrycta 2003 roga MnHUCTEPCTBO MO @HTUMOHOMOMBHON MOSITUKE OTMEHWUIIO
MCMob30BaHNe UHTErpanbHOM pacyeTHon Takckl (VIPT) 3a ycnyrn MexxayropogHOn CBs3u
npu pacyetax Poctenekoma ¢ npo4uMmn poccuinckumm onepaTopamu ceasu. B cBAsm ¢ aTum
npv pacyeTax ¢ POCCUCKMU onepaTopaMu 3a UCXOAALLMIA MEXAYropoaHbI Tpaduk ctana
NPUMEHATLCSA NMHENHasn pacyeTHas Takca (JTPT), perynupyemas MUHUCTEPCTBOM MO aHTUMO-
HononbHOM nonutuke Poccuiickon ®epepaumn. Ons pacyeTos ¢ NpoYMMK oneparopamu 3a
BXOAALWMIA Tpadumk Oblia BBegeHa OKoHevas pacyeTHas Takca (OPT), Takke perynupyemas
MWHUCTEPCTBOM MO aHTUMOHOMONBHOW NOIUTUKE.

[o 1 asrycta 2003 roga goxodpl 1 pacxofbl OT MEXAYropoAHOro Tpadvka npusHasannch

B COOTBETCTBUM C MHTErpasibHON Pac4eTHOWN TaKCOMN, T.€. Kak Y/CTble 40X0Abl U pacxofpl.
BBefeHne HOBOI CUCTEMbI paCHETOB OTPaXKaeT N3MEHEHNS B AesTenbHocT Komnanum 1, kak
cnepcTeuve, BBeAeHne HoBoro y4yeta. C Lenbio obecnedeHunsi ConocTaBUMOCTN MHpopMaLn
0 AoxoAax 1 pacxopax, pacCHUTaHHbIX B COOTBETCTBUM C HOBOW CUCTEMON TapudoB, HIXe
npusogsaTcs faHHble 3a 2003 1 2002 rogpl, paccyuTaHHble TakuM 06pa3om, Kak ecnu Bbl
HoBas cuctema TapudoB 1cnonb3oBanack, Ha4uHas ¢ 1 aHeaps 2002 ropa:

2003 2002
PacyeTHo PacyeTHo
(Heayam- (Heayan-
POBaHHbIE pOBaHHbIe
Mo oTyety NlaHHbIE) Mo oTyety [laHHbIE)
[loxofbl OT HALMOHANbHbIX OMepaTopoB CBA3N:
TeneoHHas CBA3b — MEeXAYropoAHas 8 669 12 396 5859 11159
[Inarexu HaumoHabHbIM Onepatopam CBA3N (4331) (8 058) (1707) (7 007)

B 2005 rogy BCTynunu B Cufly HOBblE Mpasuia, pPerynmpyroLme geaTelbHOCTb POCCUCKON
oTpacnu ¢ceasu (cMm. MprumevaHve 31).
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21. MH®OPMALUA NO CEFMEHTAM

B TeueHne 2002 roga n 6onbliein yactn 2003 roga Mpynna gencteoBana B TPEX XO3SNCTBEH-
HbIX CEerMeHTax: OKasaHue yCnyr CBsi3u, NIN3NHI, 6aHKOBCKasi N MHBECTULMOHHAs OesTeSb-
HOCTb. YucTasi npubblib yka3aHHbIX CEFrMEHTOB NMPEACTaBeHa HUKe:

BaHkoBckas

1 NHBECTN-

Okasanue LMOHHaA

YCNyr CBA3N Tnsuur LesTeNbHOCTb

2004 4298 R _
2003 3507 (3 036) (73)
2002 2990 (2776) 525

HaunHas ¢ 1 gekabps 2003 roga, B ceasu ¢ npogaxken aonm 8 OAO «PTK-JnsuHr» n npekpa-
LLieHNeM OeSTENbHOCTY B IN3UHIOBOM, 6AHKOBCKOM 1 MHBECTULMOHHOM cermeHTax (cm. Mpu-
MevaHue 23), pynna gencTByeT B paMKax OOHOro OrnepauyioHHOro CErMeHTa, a MMEHHO, OKa-
3aHune ycnyr MeXayropogHo 1 MexxgyHapoaHon ceasu B Poccuiickon ®epgepaumnn. Pesynsra-
Tbl AEATENBHOCTU OT 3TOMO CEerMeHTa, a TakXKe aKTUBbl 1 06513aTeNbCTBA N0 COCTOSIHMIO Ha

31 pekabpsi 2004 roga npencTaBfieHbl, COOTBETCTBEHHO, B KOHCONMAMPOBAHHOM OTYETE

0 (PMHAHCOBbIX pe3ynbTaTtax ¥ KOHCONMANPOBaHHOM GanaHce.

O606LLEeHHbIe pe3ynsTaTbl IM3NHIOBOro, 6aHKOBCKOIO 1 UHBECTULMOHHOMO CErMeHTOB,
a TaKxXe akTBOB 1 obasatenscTs Ha 1 gaekabps 2003 roga, npeactasneHbl B [Npumedadin 23.

AHanna poxopos no sugam ycnyr npenctaeneH B MNpumevannn 20. feorpadunyeckuin aHanna
0OXO[O0B B paspese CTpaH-onepaTopoB NCXOAsLLEN CBA3M 3a rofgbl, 3akaH4MBaroLLmecs
31 gekabps 2004, 2003 v 2002 rr., NpeacTaBfeH HUXe:

3anapHas BocTo4Has
Poccus CHI CLUA EBpona Espona Mpoyne WToro
2004 32720 2667 254 1004 192 481 37318
2003 26784 2926 220 862 252 223 31267
2002 22753 2 846 403 881 240 730 27 853

[oxofbl OT AeATeNbHOCTUN IM3MHIOBOMO 11 6aHKOBCKOMO 1 UHBECTULMOHHOIO cermeHToB Ipynna
nosilyyana B OCHOBHOM Ha Tepputopumn Poccuiickon ®egepaumn.

Y Tpynnbl HET NHAMBUAYANbHBIX KIMEHTOB, 3a UCKtoYeHneM Npasutenbctea Poccuinckom
Ddepgepauym 1 CBA3aHHBIX C HUM CTOPOH (CM. Mpumeydarmne 29), Ha KOTopble NPUXOANTCS
cBbiwe 10% ee poxomoB 3a rofpl, 3akaHyvBatowyecs 31 gekabps 2004, 2003 1 2002 rr.

OcHoBHast ponst akTuBoB Pynnbl HaxoguTCa Ha TeppuTopun Poccuiickon ®epepauun.

22. AAMNHUCTPATUBHBIE U NMPOYUE PACXObI

Mo cocTtosiHuto Ha 31 gekabpsi 2004, 2003 1 2002 1 agMUHUCTPATUBHbIE 1 MPOYKE pacxogbl
COCTOSINN U3:

2004 2003 2002
AAMWHNCTPATUBHbIE PACXOAbI 686 1002 1375
Pacxogabl Ha peknamy 162 132 58
CopepxaHue 3aaHni 969 882 M
KoMMyHanbHble 1 npoYne pacxofpl 533 490 385
KOHCynbTaumnoHHbie n npoyme yenyri 208 261 97
CrpaxoBaHue 377 338 2
[MoraweHve 0653aTeNnbCTB (428) - -
Mpoyee 551 677 678
WToro apMMHUCTPATMBHBIE U NPOYUE Pacxofbl 3058 3782 3336

MoraweHne 06513aTenbCTB NPEACTaBAsSET cOO0l paHee Npu3HaHHble 0653aTenbCTBa, MO KOTO-
pbiM 60nee He CyLLeCTBYET 3aKOHHbIX TpeboBaHWi. DMEKT OT NoralleHnsi BKIOYEH

B COCTaB afMUHNCTPATMBHBIX 1 NMPO4YMX PACXOL0B, MOCKOJbKY paHee Tak e OblIn OTpaXKeHbl
Ha4YncneHuns.

90 OAO «POCTENEKOM> / KoHconuanposaHHas drHaHcoBas oT4eTHOCTb 3a 2004 rog no MC®O

23. NPEKPALLUEHHASA OEATENIbHOCTb

B pamkax ycunuii, npeanpuHsATbIX PyKOBOACTBOM AJ1Si KOHLEHTpauUMmn Ha NpouibHOM
cermeHTe fgesitenbHocT KomnaHuu, a Takxxe HamepeHusi KoMmnaHum cokpaTutb o6LLyto
3a[0/KEHHOCTb, POCTENEKOM NpekpaTun AesTeNbHOCTb MO ABYM HanpasfieHNsIM, a IMEHHO,
B JIN3VHIOBOM 1 B 6aHKOBCKOM ¥ MHBECTULIMIOHHOM CErMeHTax, KoTopasi OCyLLECTBAsAIAaCh
yepe3d OAO «PTK-JInsuHr» n ero godepHue komnanmn. HaunHas ¢ 1 gekabps 2003 roaa,
KomnaHusa ycTynuna KOHTPOSb 32 3TVMU CErMEHTaMn TPETbEN CTOPOHE.

PesynbtaTtbl 4eATENBHOCTM 1 YOBITKN OT NpeKpaLleHns OesTeNbHOCTY B YNOMSIHYTbIX Bbille
cermeHTax 6usHeca B cymme 3 109, 3a BblMeTOM Hanora Ha Npubbib B cymme 343, Gbin
OTpaXXeHbl B NpuiaraeMoM KOHCONMMAMPOBAHHOM OTHETE O (hMHAHCOBbLIX pe3ynbTaTax 3a rof,
okaH4ymBatoLmincs 31 pekabpsi 2003 roga, B cocTaBe pesynbTaTta OT NpeKpaLleHHOon
DesATeNbHOCTH.

MpekpalLleHre NM3NHroBoN, 6aHKOBCKOM U MHBECTULMOHHON OeATEeNIbHOCTY ObII0 OCYLLECTB-
JIEHO Yepes Ceputo COENOK, MPEUMYLLIECTBEHHO NPeacTaBnsBLIMX coboi npogaxy Komna-
HVel NpuHagnexxasLUeit el KoHTposbHoW ponu ydacTtus B OAO «PTK-JIu3nHr» 3a geHexxHoe
BO3MeLLeHne 1 noraweHne Komnanunen obsizatenscts no nuauHry nepes OAO «PTK-JTM3uHr».
LOnsa peanu3aunmn caenky 6b1am OCyLLeCTBEHbI CledyoLwme onepauun:

24 n 27 okTabps 2003 roga OAO «PocTenekom» npogano 3a 740 Bce NpuHagnexasLme emy
akumn OAO «PTK-JIM3UHr» TpeTbel CTOPOHE.

2 okTab6ps 2003 roga n 26 gekabps 2003 roga OAO «Poctenekom» n OAO «PTK-JTnanHr»
nognucany cornatleHme o pecTpykTypusauum obasartencts OAO «PocTenekom» nepeq
OAO «PTK-JTnauHr» no nusmHry Ha cymmy 6 018, Bkntovas HOC B cymme 918. o pecTpyKkTy-
pu3aummn aaHHble 0683aTeNnbCTBa Noa/iexxanu noraweHnio B nepuog no 2012 rop BKIOYU-
TenbHo. B pesynsraTte pecTpykTypusaummn cymma B pasmepe 3 705 nognexxuT noratleHnio

28 aHBapsa 2004 roga, a 2 313 — 30 aHeaps 2034 ropa.

29 aHBapsa 2004 roga OAO «PocTtenekom» n OAO «PTK-JluauHr» nognucanu cornawieHme
0 3aMeHe PeCTPYKTYpPUPOBaHHbIX JIN3UHIOBbIX 06583aTeNbCTB Ha cymMy 2 313 K noralueHuio
B 2034 rogy 3ainMOM CO CpokKoM noraweHums B 2038 roay.

12 ceBpans 2004 roga 3A0 «Bectenkom» n OAO «PTK-JIn3uHr» nognucany goroBop ycTynku
npae TpeboBaHusi no 3aimMy, no kotopomy 3A0 «BecTtenkom» 3a 368, Bkntodas HOC B cymme
57, npnobpeno y OAO «PTK-JluauHr» BCce npasa B OTHOLUEHUW 3aima.

Lo 31 pekabps 2003 roga OAO «PocTenekom» haktudecku Boinnatnno OAO «PTK-JInsuHr»
3 520, npuobpets BbinyLeHHble OAO «PTK-JInsuHr» Bekcens. NoanexkasLias Bbinnarte no
BeKCeNsiM cymmMma bbla 3a4TeHa B CHET PECTPYKTYPUPOBAaHHbIX IN3MHIOBbIX 0653aTeNbCTB

K norawennto 28 aHeapsa 2004 ropga. B sHBape v anpene 2004 roga lNpynna noracuna geHex-
HbIMN CPeaCcTBaMM OCTaBLLUYIOCS YaCTb PECTPYKTYPUPOBAHHbIX JIN3MHIOBbIX 006513aTeNbCTB

Ha o6yt cymmy 520.

Pesyneratbl gestensHocT OAO «PTK-JIN3WHr» 1 OBMKEHNE ero OEHEXHbIX CPeAcTB Obln
BKJIIOYEHbI B MpUiaraeMyro KOHCONMANPOBaHHYO (DUHAHCOBYK OTYETHOCTb 3a NEPUOL Mo
1 nekabps 2003 roga.

B npunaraembix oT4eTax 0 hUHaAHCOBBIX pe3ynbTaTtax 3a rofbl, 3akaHuusarolmecs 31 nekab-
pst 2003 n 2002 rogos, B COCTaB pPe3ynsTaToB MO CErMeHTam npekpaLleHHoN AeATeNlbHOCTU
BKJIIOYEHbI PE3ynbTaThl AeATENIbHOCTU MO 3TUM CerMeHTam Nocne HanoroobnoXKeHNs, BKO-
YatoLye B cebsi cnegyoLive no3uuum:

2003 2002
Y6bITOK 10 HANOro06710XKEeHNS 1 0NN MEHbLUNHCTBA 761 (508)
[lons MeHbLUNHCTBA B peaysibTatax NpeKpaLieHHON AesTeNbHOCTI 650 (1153)

(

(
Y6bITOK, OTPXKEHHbIA NMPY BbIOLITUN (804

(

(

)
)
)
551) -
)
)

CHuXeHre 6anaHcoBOi CTOMMOCTI OCHOBHbIX CPEACTB
Pacxofbl no Hanory Ha npu6binb 343 (590)
YucTbIi yOBITOK OT NPeKpaLLeHHON AeATeNbHOCTH (3109 (2 251)

CHwKeHne 6anaHcoBO CTOMMOCTN OCHOBHbIX CPEACTB B Cymme 551 npeactasnsieT cobom
pasHULYy MexXay CTOMMOCTbLIO MPUOBPETEHNST TENEKOMMYHNKALMIOHHOro 060py/A0BaHNS,
CKOPPEKTNPOBaHHOW C y4eTOM runepuHdnaumm (cm. Npumeyanne 5), n ero cooTBeTCT-
BYIOLLIEV CNpaBefMBoON CTOMMOCTbIO, ONPedeneHHON Kak CTOMMOCTb 3aMELLEHNS 3TOro
obopynoBaHus.
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Hw>xe npencTaBneHbl AaHHbIE MO YACTOMY ABVXKEHWIO AEHEXHbIX CPEACTB 3a rofpbl, OKaH4u-
Batowmecs 31 pgekabpsi 2003 1 2002 rr., OTHOCSLIMECS K NPeKpaLLeHHON OesTeNlbHOCTN 1
OTPa)XeHHbIe B NpuiaraéMoM KOHCOIMANPOBAHHOM OTHETE O ABWKEHUN AEHEXHbIX CPEOCTB:

2003 2002
[lBMKeHnne AeHeXHbIX CPEACTB N0 NPEKPaLEHHON ReSTeNbHOCTH:
YucToe pacxoaoBaHne JEHEXHbIX CPEACTB N0 ONePaLNOHHOI AesTeNbHOCTH (7 362) (5 858)
Yucroe noctynnenne / (pacxooBaHmne) AEHEXHbIX CPEACTB MO NHBECTULIMOHHON AeaTenbHOCT (2 380) 596
HucToe NOCTyneHne AeHEXHbIX CPeACTB N0 (DUHAHCOBO AeATENbHOCTN 7011 2 062

24. NPOYUE BHEPEAJTU3SALUMOHHbIE AOXOAbl, HETTO

3a ropgpbl, 3akoHumBLLMecst 31 gekabps 2004, 2003 1 2002 rr., gaHHasi cTaTbs BKoYana
cnepytoulee:

2004 2003 2002
HepeannaosanHas npubbiib N0 MHBECTULMAM AN BOSMOXHON NPOAAKM 43 69 41
Cnpaseanueasi CTOMMOCTb 663B03ME3[HO NONYYEHHOrO UMYLLECTBA - - 103
Mpu6binb 0T PECTPYKTYPU3ALNI BHELIHUX 0643aTeNbCTB [Ppynnbl
(cm. Mpumeyanue 18) - 752 230
CnucaHne paHee NpU3HaHHOrO 06GecLeHeHus 53 316 -
[poyne BHepeanu3aunoHHble JOX0Abl / (DACXOAbI), HETTO 19 82 (74)
Wtoro BHepeanu3auuoHHbIE J0XO0AbI, HETTO 115 1219 300

B okTa6pe 2002 roga KomnaHus 6€3B03Me34HO Mony4una OT KOMNaHum, Kotopasi He SiBMsieT-
Csi B3aIMOCBSI3aHHOI CTOPOHOM, TEIEKOMMYHVKaLUMOHHOE 060pyAoBaHve, crpaBeneas
CTOMMOCTb KOTOPOro 6bina oueHeHa B 103. Ipynna BkAo4YmMna CToMMoCcTb 6€3B03ME3HO
nosly4eHHOro 060pPyAOBaHNst B COCTaB MPOYMX BHEPEATM3ALMOHHBIX OXOA0B, MOCKOJbKY
nony4eHne obopyaoBaHns He 0BYCNOBIEHO BbINONHEHNEM KaknX-TMbo [ENCTBUIA CO CTOPOHbI
[pynnbl, 1 060pynoBaHNe MOXET ObITb NCMOL30BAHO AN N3BJIEYEHNS1 [OXOA0B B OyayLleMm.

25. PACXO[bl MO HAJIOIY HA NMPUBbIJIb

3a rofpbl, 3akoH4YmBLUKECst 31 aekabps 2004, 2003 1 2002 rr., faHHasi cTaTbs BKoYana
cnegytoulee:

2004 2003 2002
Pacxofbl No TeKyLiemy Hanory Ha npubbinb 2892 2002 2363
[loxofbl N0 0TNOXeHHbIM Hanoram (cm. Mpumeyanue 19) (1528) (1763) (1511)
[lons B Hanorax Ha Npu6bINb 3aBUCUMBbIX KOMMAHNNA
(cm. Mpumeyanue 9) 143 92 115
Wtoro pacxoabl no Hanory Ha npu6binb 1507 331 967

BbiBepka Mexxgy TEOpeTNHeCKMY pacxogamm Ha nprbbliib, PaCCHUTaHHbIMY MO HOPMATVBHON
Hanoroson cTtaBke 24%, N hakTUHECKUMM Pacxofami Nno Hanory Ha nNpubbib 3a rofsl,
3akaH4ymBatomecs 31 gekabps 2004, 2003 n 2002 rr., npeacTaBneHa crnegyowyMm obpasom:

2004 2003 2002
PacxoAbl N0 Hanory Ha npubbinb N0 HOPMATUBHBLIM CTaBKaM 1393 938 930
Bennunxa ybbiTka 0T M3MEHeHUs AeHeXHON no3nLny,
He BbI3bIBAIOLLAS HANOrOBbIX MOCNEACTBUI - - 1439
3hcheKT 0T NM3NHIOBbIX JOr0BOPOB Mexay PocTenekom
n PTK-JTnauur - (620) (931)
lpo4ue 3aTparthl, He yMeHbLUAKOLLMeE NPUBbINb
B LIeNAX Hanoroo6noxeHus 114 261 973
[po4ue NocTosHHbIE pasHMLbI - (248) -
AP dheEKT NHDNALMOHHONR KOPPEKTUPOBKM CYyMMbI OTNOXKEHHBIX
Has0roBbIX 06513aTeNbCTB HA HA4ano rofa - - (1444)
Pacxopbl no Hanory Ha npu6binb 1507 331 967

Mpoyne 3aTpaTbl, He yMeHbLUAoLLMeE NPUbbIb B LESISX HANOroo610XKeHUsi B COOTBETCTBUN
C POCCUIACKMM HaNoroBbiM 3aKOHOAATENECTBOM, BK/IOHAIOT aMOPTU3aLMIO HEKOTOPbIX
OCHOBHbIX CPELCTB, HEKOTOpPblE 3aTpaThl HAa OMaTy TPYAA, YaCTb MNPEACTaBUTENBCKINX

N CMOHCOPCKMX PacXofoB, CBEPXHOPMATVBHbIE KOMaHAVPOBOYHbIE PACXOAb!, & TakXKe psif
OpYrnx pacxofos.
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26. COTPYOHUKHN

YucneHHocTb nepcoHana Mpynnbl no cocTosiHMo Ha 31 gekabps 2004 roga coctasuna
25 285 yenosek (2003 rog;: 26 742 yenoseka).

prnna ynna4dmeaeT B3HOCHI Ha 06513aTenbHOe NEeHCNOHHOE CTpaxoBaHne B OTHOLLEHNUN CBOUX
COTPYAHUKOB. B3HOCHI HAYNCAAIOTCS C UCMOMIb30BAHNEM PErPECCUBHON LLUKASbl 1 OTHOCATCS
Ha pacxofbl N0 Mepe X BOSHNKHOBEHUS.

KomnaHusa y4acTByeT B HEerocyAapCTBEHHON NporpaMMe COnMaapHOro y4acTus, NpeacTasns-
toLLert coboli niaH NEHCMOHHOTO obecneyeHnst ¢ (PUKCUPOBaHHBIM Pa3MepPOM B3HOCOB.
MpaBo Ha y4acTue B Nporpamme umetoT paboTHrkK ObLuectsa, Ans KoTopbix O6LLECTBO
ABNAETCA OCHOBHbIM MECTOM PaboThl, 1 3aKo4MBLIME [JOroBOP O HEroCyAapCTBEHHOM
neHcuoHHoM obecnedeHun ¢ HMNP «Tenekom-Coto3», KOTOPbIN ABSAETCS NPaBONPEEMHIKOM
HM® «PocTtenekom — MapaxTus». Obwpme pacxodbl [Pynnbl NO AaHHOW NporpaMme 3a rog,
3akoH4ymBLLMiics 31 gekabps 2004 roga, coctasunm 13 (2003: 18, 2002: 22) 1 BKIIKOHEHDI

B 3apaboTHYI0 MnaTy, VHble BO3HArpaXkAeHUs 1 Hanorn Ha 3apaboTHyo nnaTy B npuiaraeMom
KoHconmamposaHHOM OT4eTe O (PHAHCOBLIX Pe3ynbTaTax.

[Ons 6onblUMHCTBA CBOMIX COTPYAHNKOB KOMMNaHMs Takke MPUMEHSET MEHCUMOHHYIO CXemMy
C YCTaHOBMEHHbIMY BbinsiiaTtamu, Kotopas npegnonaraeT BHeceHne B3Hocos B HIMP
«Tenekom-Coto3». ObLme pacxofpl MPynnbl, CBA3aHHbIE C MPUMEHEHNEM CXEM C YCTaHOB-
JNIeHHbIMM BbIMslaTaMun 3a rof, 3akoHumBLLniics 31 gekabps 2004 roga, coctasunm 28
(2003: 73, 2002: 46) 1 BKOYEHbI B 3apaboTHYHO NnaTy, UHble BO3HarpaXKaeHNs 1 Hanoru
Ha 3apaboTHytO NnaTy B NpuiiaraéMom KOHconuampoBaHHoM OT4yeTe 0 (hUHAHCOBbIX
pesynsraTax.

27. NPUBbLIJIb B PACHETE HA AKLUIO

Pacyet 6a30B0I 1 pa3BOAHEHHON NPUObLIIN HA OfHY MPUBUIEMMPOBaHHYIO 1 O6bIKHOBEHHYIO
aKUMio NpepcTaBnieH Hbke (Mpubbiib B pacyeTe Ha akuuio NpeacTaBneHa B pyonsix):

2003 (c y4etom 2002 (c y4etom
KOPPEKTUPOBKH, KOPPEKTUPOBKM,
cm. Mpume- cm. Mpume-
2004 Yauue 2) Yauue 2)
Yucras npubbinb
OT NPOAOMKAKOLLENACS AeATeNbHOCTN 4298 3507 2990
YnCTbIA YOLITOK OT MPeKpaLLeHHON
[edTenbHoCTI - (3109) (2 251)
Yuctas npubbinb 4298 398 739
Mpusuneru- 06bikHO-  lpmBunern- 06bIkHO-  MpuBunern- 06bIKHO-
pOBaHHbIe BEHHble  POBaHHblE BEHHblE POBaHHble BEHHbIE
aKummn aKuum aKuum aKummn aKuum aKuum
CpenHeB3BeLLEHHOE KONNYECTBO
aKumid B 06paLLieHNm 242831469 728 696 320 242831469 728696 320 242 831469 728 696 320
Mpun6binb B pacyeTe Ha akuuio —
NpOJ0KAIOLIAACA AeATENbHOCTh 4,42 4,42 3,61 3,61 3,08 3,08
Y6LITOK B pacyeTe Ha akLuio —
npekpaLieHHas AesTenbHOCTb - - (3,20) (3,20) (2,32) (2,32)
Wtoro npubbinb B pacyeTe Ha akuuo 4,42 442 041 0,41 0,76 0,76

MpunbbINb Ha OOHY aKLMIO PacCHUTLIBAETCS Kak YnicTasi Npubblib 32 Nepuod, AeneHHas Ha
CPEAHEB3BELLEHHOE YMCO NPUBUIErMPOBaHHbBIX Y OObIKHOBEHHbIX aKLMA, HAXOOALLMXCS
B obpalLeHnn B TedeHve roga. OuBnaeHabl MOMHOCTLIO OTHOCSTCS K JOXO4AM OT MPOQoSi-
>KatoLencs AesaTenbHOCTU.

He CyLleCTBYeT LEHHbIX 6y|v|ar, KOTOpPblE MOIrnn 6bl NOTEHLMaNsLHO YMEHbLUNTb 000 I'Ipl/l6bIJ'|I/I

BnafenbLeB 0ObIKHOBEHHbIX aKLMiA, MO3TOMY pasBOAHEHHas Nprbbiib Ha OAHY OObIKHOBEHHYIO
akumio pasHa 6a30801 NPUObLIIN HA OAHY OObIKHOBEHHYIO aKLMIO.

93 Mepeson ¢ opurHana Ha aHrNICKOM A3bIKe (B MANIMOHAX POCCUIACKIX PYGIIEii, eCAA HE YKA3aHO UHOE)



28. CMPABEOQNTINBAA CTOMMOCTb ®UHAHCOBbLIX UHCTPYMEHTOB

CnpasegmBoii CTOMMOCTbIO (OMHAHCOBbLIX NMHCTPYMEHTOB SBMSETCA CyMMa, 3a KOTOPYIO (hrHaH-
COBbIli IHCTPYMEHT MOXET ObITb OOMEHEH B MpoLecce CAENKN MeXay 3anHTepeCOBaHHbIMI CTO-
poHaMM B f@HHbIi MOMEHT BPEMEHM (3a UCKITIOHEHVEM MPUHYAWTENBHOV NPOAAKN U NKBUAA-
uv). Hanny4wwim noarsepaeHem crnpaBepBoli CTOUMOCTU SIBSKOTCS PbIHOYHbIE LiEHBI.

BanaHcoBasi CTOMMOCTb OEHEXHbIX aKTMBOB U 06513aTeNbCTB I'IpVI6HI/I3I/ITeJ'IbHO COOTBETCTBYET
nx cnpase,qnmsoﬁ cTonmocTu; 6anaHcoBble CcTaTbi, Bblpa>KeHHble B I/IHOCTpaHHOM Baniore,
6binn nepeseneHbl B py6m/| C ncnonb3oBaHMeM COOTBETCTBYHOLLNX KYPCOB BaJllOT Ha KOHEeL,
OTYETHOro rnepuoaa.

BanaHcoBasi CTOMMOCTb AEHEXHBIX CPEACTB U UX 9KBUBANEHTOB NPUGAN3UTENIBHO COOTBETCT-
BYET MX CrpaBenJIMBOI CTOMMOCTU BCNEACTBUE MX KPATKOCPOYHOrO XapakTepa v MUHUMaSb-
HbIX KPEAUTHBIX PUCKOB.

29. ONMEPALIN CO BSBAMMOCBA3AHHbIMU CTOPOHAMU
(a) NpaBuTtenbctBo N OAO «CBA3BUHBECT» B POJIN aKLMOHepa

Kak oTmedeHo B MNpumedannn 1, MaTepuHCKON KOMMNaHnen no OTHOLLEHWIO K [pynne sensetcs
OAO «CBsA3bnHBECT», KOTOPOMY NMpuHaanexnT 50,67 % ronocyrowmx akuuii Komnaxuu, a ero
npencTaBUTENN COCTaBNSOT 60MbLUMHCTBO B CoBeTe [AupekTopoB. MNpaBuTtenbcTBy Poccuii-
ckoin depepauuun, B CBOK ovepenb, NPUHANEXUT 75% MUHYC OfHA rOMOCYHOLLMX aKLMii

OAO «CBA3bNHBECT», N MOSTOMY OHO ABNSETCH (PaKTUHECKUM COOCTBEHHMKOM pynnbI.
Monutuka MNpaBnTeNbCTBa 3aKJI0YAETCS B COXPAHEHNN KOHTPOJBHOIO MakeTa akuuii B Takux
CTpaTernyecknx oTpacnsx 3KOHOMVKU, KakK TeITEKOMMYHIKaLMOHHAsi OTpacsb.

B npoLunom psag npaBnTenbCTBEHHbIX COOOLLEHNI yKasbiBan Ha To, 4To [paBuTenscTBo
paccmMaTpuBaeT BOMpoC PeCTPYKTYpMU3aLmmn TENEKOMMYHMKALMOHHOIO CEKTOpa, KOHTPONMpY-
emoro OAO «CBsA3bUHBECT». [peanpUHATbIE B 3TOM HanpasieHNy MHALMATUBbI N3JTOXKEHHbI
B NMpumevaHun 31.

(6) Oons yyacTus rocygapcTBa B NpeanpusaTUsiX oTpacnu ceBssu B Poccuiickoii
degepauyum 1 3aWmTa rocyaapCTBEHHbIX UHTEPECOB

O heKTNBHO PYHKLMOHMPYIOLLLAS OTPacsb 3NEKTPUYECKON CBA3N 1 Nepeaadn AaHHbIX MEoT
VCKJIIOUUTENBHO BaXKHOE 3HaveHne ans Poccun no uenomy psigy npuyvH, BKOYas BOMPOCHI
3KOHOMUYECKOrO, COLMabHOro, CTPaTerM4eckoro xapakrepa, a Takke BOonpoChl HaLMOoHab-
Ho 6e3onacHocT. COOTBETCTBEHHO, rOCYAAPCTBO OKa3biBaET U, CKopee Bcero, byaet
npopAoKaTb OKasbiBaTb CYLLECTBEHHOE BINSHUE Ha [EATENBbHOCTb TETEKOMMYHUKALMOHHON
oTpacnu, B Lenom, n Mpynnel, B 4acTHOCTW. [ocyaapcTBo, AeiicTeys Yepes PepepanbHoe
ArenTcTBo no Tapudam, obnagaeT obLyM NPaBoOM PErynMpoBaHns BHYTPEHHUX Tapndos

1 hakTU4eCKM OCYLLECTBASET perynnposaHne Tapndos. B ceoto ovepenb, MUHNCTEPCTBO
VNHMOPMALMOHHBIX TEXHONOMMI 1 CBA3W TakKe OCYLLEECTBASET KOHTPOJIb 3a NPoLeaypo
BblAa4M JIMLIEH3NI MOCTaBLUVKaM yCnyr CBA3W.

(8) Onepauuu c Mpynnoit OAO «CBA3bMHBECT»

Mpynna OAO «CBA3bUHBECT» UCMONBL3YET CETb CBA3M [Pynnbl Ans nepegayn Tpaduka Mexany
CBOVMM PErnoHaNbHLIMU 1 MPOHMMI OrNepaTopamMm CBA3N MPUMEHNTENBHO Kak K MeXayro-
POLOHON, TaK 1 MeXOyHapOOHON CBA3N.

lpynna ncnonb3yet pervoHansHble cetn ceasun Mpynnel OAO «CBSA3bUHBECT» ANS TEPMUHALMN
TpaduKa, BKIoYas NCXOAALLMIA TpadrK OT CBOUX NPsAMbIX aboHeHToB B Mockse.

Tapudbl Ha okasaHue ycnyr cessu komnanusim Mpynnbl OAO «CBS3bUHBECT» B 3HAYUTENBHOW
Mepe NOoOBEP>XKEHbI PEryIMPOBaHNIO CO CTOPOHbI FOCYAAPCTBEHHBIX OPraHOB, Kak U31I0XKEHO
B nognyHkTe (6) HacTosiwero MpumeyaHus.

Takke pynna nonbayetcsa ycnyramu psga komnadui Fpynnel OAO «CBA3LMHBECT» MO OLEHKe
NPOEKTOB, 3aTPaThl MO KOTOPbLIM BK/OYEHbI B CTOMMOCTb MPYOBPETEHHbLIX OCHOBHbIX CPEACTB
B cymme 19 (2003: 37).

lpynna Takxe OCYLLECTBNSIET B3HOChI B HEKOMMEPYECKME OpraHn3auumn, KOTopble BXOAAT
B lpynny OAO «CBSiI3bUHBECT>.

[pynna Takxe ocyLLeCTBASET B3HOChI B HErOCYAapPCTBEHHbIN MEHCUOHHbIN (hOHA, Npea-

naralowpmin coTpygHnkaMm KomnaHum psig, NeHCMOHHBIX Nporpamm (M. Mprmedarne 26).
OAO «CBA3bNHBECT» B 3HAYUTENBHON Mepe BIMSIET Ha AeATeNbHOCTb (hoHAa.
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B Tabnuue Hxe npencTaBneHbl CyMMbl [JOXOOOB U PacXO[0B, OTHOCALLMECS K onepauysmM
¢ Mpynnoii OAO «CBSA3bNHBECT:

2004 2003 2002
[Joxopb! 16 987 11944 9342
[loxofbl OT NM3NHra (BK/TIOYEHHbIE B YObITOK
0T NPeKpaLLeHHON [esTeNnbHOCTH) - 472 18
[natexu onepatopam HaLMOHANbHbIX CETEN CBA3N (6 362) (2 930) (264)
AAMWHUCTPATMBHbIE W NPOYKE pacxodbl - - (160)
B3HOCbI B HEKOMMeEpYeCKMe OpraHn3aumm
(BKNO4EHHbIE B aAMUHUCTPATUBHbIE 1 NPOYME PACXOAbI) (244) (54) (94)
B3HOCbI B NEHCUOHHBIA POHA (BK/TIOYEHb! B 3apaboTHYtO nnary,
npoyme BbINAaThl N COLNANbHBIE OTHUCTEHNS) (77) (148) (85)

Kpome Toro, OAO «CBSA3bNHBECT» Y4acTBYET B pacnpeneneHnu ouBuaeHaos, B COOTBETCTBUM
CO CBOEe fonen BnageHust.

B Tabnuue Hxe npeacTasneHbl CyMMbl eOUTOPCKOM 1 KPeAUTOPCKON 3a40SKEHHOCTH
no onepauusim ¢ pynnon OAO «CBSA3bMHBECT»:

2004 2003
KpaTkocpoyHble MHBECTULMN 5 16
[lebutopckas 3af0mKeHHOCTb, HETTO 1218 1124
Kpeautopckas 3afomkeHHOCTb (302) (192)
3a10/KEHHOCTb MEHCUOHHOMY (POHAY (BK/TI04EHa B Ha4NCeHHbIe
06s3aTenbCTBa N0 onnare Tpyaa) (184) (206)

(r) Onepauuu c MNMpaBuTenbcTBOM

[pyrvie rocynapcTeeHHble opraHn3aumnmn («6iogKeTHble opraHm3anumn»), Takme kak MuHmucTep-
CTBO 060POHbI 1 KOHTPONMPYeMble MpaBUTENLCTBOM NPEANpPUSTUS, B OCHOBHOM, NPeacTaB-
JIEHHbIE rOCYAAPCTBEHHLIMU TeNe- 1 PagyoBeLLaTeIbHbIMY KOMMAHWSIMU, NCMONb3YHOT CETU
cBsi3n Mpynnbl 45 nepedaqn Tpaduka v Tene- U paguoBeLLaHyis Mo BCei TepprTopui
CTpaHbl. B HEKOTOPLIX CryYasx NpenocTaBfeHne yCiyr CBOAUTCS K apeHe KaHasloB CBsiy,
3a KoTopble Mpynna B3MMaeT NiaTy HUKE PbIHOYHbIX CTABOK.

KomMnaHusa ocyLlecTBnseT B3HOCh B rocyaapcTBeHHble hoHasl HIOKP.

[oxofbl n pacxodbl, OTHOCALLMECS K onepauuam ¢ MNpaBuTensCTBOM, BKIOYaW:

2004 2003 2002
[oxoabl 2064 1388 1211
B3Hocbl B FocyaapcTeeHHble oAbl HUOKP
(BK/HO4EHbI B QIMUHNCTPATUBHbIE M NPOYNE PACcX0Abl) - (65) (102)

CyMMbl feBUTOPCKON N KPEANTOPCKON 3a0/KEHHOCTI MO onepauusiM ¢ AaHHbIMU
opraHusaumsMmn BKoHanu:

2003 2004
[e6utopckas 3af0MKeHHOCTb, HETTO 286 651
Kpeautopckas 3afo/mKeHHOCTb (24) (22)

(n) Onepauun ¢ KOMNAHUSAAMUN-06bEKTaMN NUHBECTULUIA
lpynna Tak>xKe OCyLLEeCTBASET pa3HOOOpa3Hble AeNoBble onepaunmn ¢ NPeanPUATASIMA
1N KOMMNaHNAMN-0ObEKTaMN NHBECTULIA, BKOYAsi 3aBUCUMblE KOMMAaHUK, Ha KOTOPble

prnna OKa3blBaeT CyLleCTBEHHOE BNAHNE.

CBopf faHHbIX onepauunii NpeacTaBneH HuKe:

2004 2003 2002
[oxoabl 1404 796 666
[natexu onepatopam HaLMOHANbHbIX CETEN CBA3N (262) (126) (26)
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CyMMbI, BKJ/IHOYEHHbIE B KOHCOJ'II/I,EI,I/IpOB&HHbIVI 6anaHc 1 oTHOCALLMECS K onepaunsMm ¢ gaHHbIMA
npennpuaTnaMin, npeacTtasiieHbl Cnenyownm o6pa30M:

2004 2003
Kpeantopckas 3af0/mKeHHOCTb U HaYUCNEHHbIe 06513aTenbeTea (29) (44)
[le6utopckas 3af0MKeHHOCTb, HETTO 235 143

(e) BosHarpaxpeHue yneHam CoBeta [IMpeKkTopoB

B TeyeHne roga coctaB CoBeta AupektopoB KomnaHum 6bi1 cnegyoLwmm:

[lo 26 nioHs 2004 roga [o 31 pexa6ps 2004 roga
Awwun B.H. AwwnH B.H.
AsausHy C.IM. AspusiHy C.MM.
benos B.E. Benos B.E.
EmenbsHos H.IM. [ertsapes B.B.
KysHeuos C.1. Epoxun [.E.
JlonatuH A.B. Man4enko C.H.
MaHyeHko C.H. Monuwyk B.A.
Monunuyk B.A. Paroauxa .M.
ParosnHa .M. Cnuneryyk M.B.
CnuneHyyk M.B. DOurrep .M.
HOpuyeHko E.B. HOpuyeHko E.B.

B 2004 r. Bo3HarpaxxgeHue YneHam CoseTa aMpekTopos cocTasuno 22 (2003: 39, 2002: 21).
(<) Onepauun ¢ NPOYMMN CBA3AHHbLIMM CTOPOHAMM

B 2004 n 2003 rogax KomnaHusi npnobpena sekcens OAO «CeszbbaHk» Ha cymmy 1 333 1 7,
COOTBETCTBEHHO, @ TaK>Xe YacTU4HO noracuna Bekcensi Ha cymmy 750 u 0, COOTBETCTBEHHO.
YucTtasi npubbinb oT npopaxu Bekcenein OAO «CesdbbaHk» cocTtasumna 12 (2003: 0) n
BKJIIOHYeHa B CTaTbiO «[TPOLEHTLI K NMONYYeHUIO» B MPUnaraeéMoM KOHCONMMANPOBaHHOM OTHeTe
0 hmHaHCOBbIX pe3ynsTaTax. Takxke cMoTpu MpumedaHue 13. HekoTopble MeHepkepbl
Komnanum n OAO «CssasbuHBecT» siBnsitotcs aupektopamu OAO «CBssbbaHK».

B utoHe-aBrycte 2003 roga B LeNsix CHKEHNSA 3a40/MKEHHOCTY nepen BoeTHam Tenekom,
Komnanus Beinnatuna OAO «CBsidbbaHk», AeCTBYIOLLEMY B KQ4ECTBE areHTa HeCcBs3aHHOM
CTOpOHSbI, 15,1 munnnoHa gonnapos CLLA (462 no Kypcy Ha gaTy pac4eToB).

B 2003 rogy KomnaHusi npro6bpena nporpammHoe obecnederune y 3A0 «MeTtep-CepBsuc»,
ocTaTto4Hast CTOMMOCTb KOTOpOoro coctasuna 142. Takxke B TedeHne 2004 n 2003 rr.
KomnaHns Hauncnvna gonosiHUTENIbHbIE pacxofbl, OTHOCSALLMECS K 3TOMY MPOrpamMMHOMY
obecrneyeHnto, B cymme 26 1 11, COOTBETCTBEHHO, KOTOPbIE BbINN BKIOYEHBI B COCTaB
aAMVHVCTPATUBHBIX 1 MPOYUX PACXOAO0B B NMpuiaraembiX KOHCONMANPOBaHHbIX OTyeTax

0 hrHaHCOBbIX pe3ynbraTax. ABaHcoBble nnatexun 3A0 «[etep-CepBuc» BKOYEHDI

B npunaraemblii 6anaHc B cymme 11 1 27 no coctosiHnio Ha 31 gekabps 2004 n 2003 roga,
COOTBETCTBEHHO. HacTb AupekTopoB KomnaHum SBNSOTCA AMPeKTopamy KOMMaHmm,
KoHTponupytowen 3A0 «letep-CepBuc».

30. "THBECTULIMOHHbBIE OBA3ATEJIbCTBA

Mporpamma KanuTasnbHbIX BAOXeHW [pynnbl, yTBep>xaeHHas CoBeToM [MpPeKTopoB, Npenyc-
MaTprBaEeT, YTO MnaHoBble KanuTanbHble 3aTpaTkl 3a 2005 rog coctasaT 7 283.

31. YCJIOBHbIE OBA3ATEJIbCTBA
a) Hanoroo6noxeHue

Poccuiickoe Hanorosoe, BanoTHOE, a Takxe TaMOXXEHHOe 3aKOHOAATENbCTBO ABNAETCH
06HEKTOM HEOAHO3HAYHOMO TOSIKOBAHUS 1 MOCTOSAHHBIX M3MEHeHWn. MHeHre pyKkoBoacTBa
[pynnbl 0 NPUMEHEHNN AaHHOMO 3aKOHOAATENbCTBA K OnepauusiM 1 XO3AMCTBEHHOW AeaTesb-
HOCTU KOMMaHui MPynmnbl MOXET ObITb OCMOPEHO COOTBETCTBYIOLLWMY hepepanbHbIMm

1 pervioHansHbIMK Bnactamu. MNocnegHne cobbiTus, Npon3oLleLlune B JaHHON cdhepe

B Poccuiickon ®egepaunm, CBUAETENLCTBYIOT O TOM, YTO HAJIOrOBble OpraHbl NPOSIBASIOT BCE
60nee XeCTKyto NO3NUMI0 B OTCTaMBaHNN COBCTBEHHbIX UHTEPMNPETaLMil 3aKoHoAATeNbCTBa
1 OLIEHOK HaNoroBbIx 0653aTensCTB U, Kak CneacTeue, CyLecTByeT BO3MOXHOCTb Ocnapusa-
HMSA NPOLLbIX ONepaunin n XO3ANCTBEHHOW AEATENIbHOCTY, paHee He ocnapriBaeMbiX. Takum
06pa3oM, MOryT BbITb HA4YUCNEHbI 3HAYNTENBHbBIE [OMOMHUTENbHbIE HAaNoru, WTpadb! 1 NeHW.
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Onpepenutb CyMMy eLLle He NpeabsBIEeHHbIX HANIOrOBbIX NPETEH3NIA, KOTOPbIE MOMYT UMETH
MecCTO, a TaKkXXe BEPOSTHOCTb Kakoro-nmbo HebnaronprsiTHOro ncxoda, He NPeAcTaBseTcs
BO3MOXXHbIM. Hanorosble feknapaummy oCcTatoTCst OTKPbITbIMY A4S MPOBEPKM HANIOrOBbIMY
opraHamu B TeHeHne Tpex NeT NPefLLecTBYIOWMX rofgy npoBepku. MNpy onpeaeneHHbIxX xe
o6CcTosITeNbCTBAX NPOBEPKM MOFYT KOCHYTHCS 11 605iee MPOAOIKATENBHOIO Nepuoga.

Ha 31 pekabpsi 2004 roga pyKOBOLCTBO MOMaraeT, YTO ero TONIKOBaHNE COOTBETCTBYIOLLErO
3aKoHOAATENbCTBA OCYLLECTBIEHO HaAIeXalM 06pasom 1 No3uuymn Mpynmnsl B OTHOLLEHWN
Hanorosoro, BaJtOTHOINoO N TaMOXXeHHOIo perynmposaHns OCTaHyTCA HEN3MEHHbIMU.

B pesynsTate HegaBHO NPOBEAEHHON HaNoroBon NPoBepKN 3a nepuodsl 1999, 2000 1 2001
roga MyHUCTEPCTBO Mo Hanoram u cbopam Poccuiickon ®epepauny 4ONONHUTENBHO HAYNC-
JINNO HaNoroB., BK/OYas NeHn u wrpadel, B cymme 2 488, nognexaiyx yrnnate Komnanven.
lpynna oTcTosina cBo No3uuuio B cyge, 1 B Hosi6pe 2004 roga BepxoBHbI ApOUTPaKHbIi
Cyn Poccuiickon ®efepaumn noaTsepamna no3uuuio Mpynnbl No HanoroBbiM 0653aTeNbCTBaM.
Takum 06pa3om, BCe BbILLEYMOMSIHYTbIE MPETEH3MM CO CTOPOHbI MHMCTEPCTBa NO Hanoram

n cbopam Poccuiickonn ®epepauy 6bIn OTKIOHEHbI 1 MPU3HaHbI HEAENCTBUTENbHLIMU.

Mo cocTosiHmio Ha 31 gekabps 2003 n 2004 rr. Mpynna He Npon3BOAMNa HNKaKNUX HA4YUCTIEHWIA,
OTHOCSLLMXCS K MPOBEPKE.

6) Cyne6Hble npoueccobl

B HacTosiee Bpemsi npoTuB [pynnbl BO36y>XXOEHO HECKONBKO UCKOB, CBS3aHHbIX C OCYLLECTB-
naemon Komnanuen aeatenbHOCTbI0. 10 MHEHUIO PYKOBOACTBA, OKOHYaTENbHOE peLleHmne

B OTHOLLEHWN 3TUX UCKOB He BYAET MMETb CYLLECTBEHHOIO HEraTUBHOIO BIUSIHUSI HA Pe3yb-
TaTbl fEeATeNbHOCTY NN hrHaHcoBoe nonoxxeHne KomnaHum wnv Mpynnel.

B 2003 rogy CuyeTHas MNanata Poccuiickon ®egepaunmn 3aBepLumnna npoBepKy KOMNaHnm
OAO «CBA3bUHBECT» 1 €€ Jo4epHUX KoMnaHui, Bktodas OAO «PocTtenekom». B pesynstate
npoBepkn Ha KoMnaHmio He 6bI10 HANOXEHO HUKaKMX LWTpadoB.

B) JInueHsumn

OcHoBHast 4acTb Joxo[0B PocTtenekom nony4veHa OT OeATeNbHOCTU, OCYLLECTBASEMON B COOT-
BETCTBUW C IMLIEH3UAMY, BblgaHHbIMK [paButensctBoM PO. Cpok [eiCTBrS 3TUX NIMLEH3MIA
MNCTEKAET B pasfnyHble CPOKM B nepuog ¢ 2005 no 2013 rr. Komnanus perynsapHo npogfesana
JNINLEH3UN 1 YBEPEHA B TOM, YTO CMOXXET NPOANNUTb ASNCTBUE AAaHHbIX MULEH3WIA B OygyLLem
6e3 [OoMNoNIHUTENbHBIX PacxofoB. [puocTaHoBNEHNE, OKOHYaHWE 1IN HEBO30OHOBNEHWE
LENCTBMA OOHOW MM BCEX OCHOBHbIX NIMLEH3UA KOMNaHnM MOXXET oKasaTb CyLLeCTBEHHOe
HeraTVBHOE B/MsiHME Ha (DMHAHCOBOE MOJIOXKEHME 1 AesTeNbHOCTb KoMmnanum u Mpynnbl.

r) PecTpykTypusauus

B nocnegHee Bpemsi MpasutensctBoM PO 1 Mpynnoit OAO «CBA3bUHBECT» Obl1 coenaH Lenbii
psag 3asiBfeHNI OTHOCMTESNIbHO MJIAHOB MO PECTPYKTypu3auum oTpacnmn cessu. B cootBeTcTBUm
C nocnegHuM 3asBneHnem MpaBuTenbCcTBa B CBA3K CO BCTyreHnem Poccun Bo BecemmpHyio
Toprosyto OpraHu3aumio usaMeHeHne ctatyca [pynnbl Kak MOHOMOMIBHOrO NMOCTaBLUMKa YCyr
MeXOyHapOAHOM N MeXAYyropoaHON AanbHen cBa3n nnaHnpyetca B 2005 rogy.

28 mapTa 2005 roga lNMpaBuTtenscTBo Poccuiickoi denepaunm B COOTBETCTBUM C 3aKOHOM
«O cBa3n» yTBepauno NoctanosneHne Ne 161 «O6 yTBep>xaeHun MNpasun npucoeanHeHns
ceTel 9N1IEKTPOCBA3M 1 X B3ammopgencteus». 18 mas 2005 roga MNpasutensctBo Poccuiickon
depepauyn B COOTBETCTBUM € 3akoHOM «O cBa3u» yTBepauno Takxe MoctaHosneHne Ne 310
«O6 yTBEepxxaeHun MpaBnn okasaHust yCnyr MECTHOW, BHYTPU3OHOBOM, MEXAYrOpOLHOM

1N MEXOYHApPOAHOWN TeneOHHON CBA3W». OCHOBHbIE U3MEHEHMS, MPOMNNCaHHbIE B AaHHbIX
NOCTaHOBNEHUSX:

L BBep,eHme HOBbIX Npasni npucoeguHeHns n B3aI/IMO,EI,eI7ICTBVIﬂ ceTen AJIEKTPOCBA3N;

e OnucaHmne CyLLEeCTBEHHbIX YCOBUI MPUCOEANHEHNS CETEN INEKTPOCBSA3N, BKOYas
TexHn4eckmne, aKOHoOMn4eckmne un VIHCbOpMaLlI/IOHHbIe ycnoBu4;

e OnpepgeneHre crneuyanbHOro nopsigka NpMcoeanHEHVs 1 B3aMOLENCTBUSI C CETbIO
onepartopa, 3aH/MAIOLLErO CyLLECTBEHHOE MOJSIOXKEHNE B CETU CBS3U 06LLEro Nonb30BaHus;

L4 Onpe,qeneHVle TEeEXHN4YEeCKnxX yCJ'IOBI/II7I OKasaHus ycnyr no npuncoegnHeHuo ceTten
1 nepepade Tpadrika onepaTopom 3NEKTPOCBA3N;

e BBepgeHne HOBbIX OETaNM3UPOBAHHbBIX NPaB 3aKIHOYEHNS!, BbINOHEHUS 11 NPeKpaLLeHnst
OencTBua goroBopa 06 okasaHuu yCnyr afeKTPOCBS3N, OnpeaesieHne CyLLEeCTBEHHbIX
NMyHKTOB NOZOOHOMO JOroBopa, a TakxKe nNpas 1 06513aHHOCTEN CTOPOH;

o dopmanmsaumns TpeboBaHus 0 NoAnNMcaHuy JOroBopa Ha okasaHue yCnyr aneKTpocBa3n
NCKNHYNTENBbHO C onepartopamMmn anekKTpocBA3n, MMeLWMMnN COOTBETCTBYOLLME NTNLLEH3NN;

° HanoxxeHue Ha onepaTopoB CETEN MEXAYrOPOAHOW 1 MeXAYyHapOoaHON TenedoHHOM CBA3N
OonpefeneHHbIX 0653aTeNbCTB, 06bIMHO MPEabABAEMbIX K MECTHbIM OnepaTopam.
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B HacTosLwee Bpems KoMnaHusi He MOXXET HafieXXHO OLEHUTb BAKSIHUE HOBbIX NpaBusl

Ha pesynbTaThl AesTENbHOCTY, MOCKOSbKY eLle He MPUHSATLI BCE NOA3aKOHHbIe [JOKYMEHTbI
B COOTBETCTBUM C 3aKoHOM «O CBSA3M», B TOM 4ncne TpeboBaHusi, KacatoLmecs CTPYKTYpbl
TENEeKOMMYHUKaLMOHHBIX CETEN 1 CXEMbl TPaH3nTa Tpaduka.

HoBble HopMaTVBHbIE JOKYMEHTbI MO3BONSIOT OrepaTopamM CETel CBA3U NofasaTth 3asiBKU Ha
nonyyeHne NMLEH3NI Ha OKasaHue yCIyr MeXXAyropoAHON 1 MeXAYHapOAHOW TenedOHHON
cBsi3u. B mae 2005 roga TpeM HOBbIM onepaTopam CBsidu 6blIn BbldaHbl IMLEH3UM HAa OKa3aHue
YyCNyr MexXgyropogHom 1 MexxayHapogHomn TenedoHHon cBasn. B cnyyae ecnu atn 1 npoyne
anbTepHaTVBHbIE OnepaTopbl HAYHYT OKasbiBaTb YCyr AaNbHEN CBA3U Ha TEpPUTOPUN BCEN
CTpaHbl, pPbIHOYHAsA AoNs KOMNaHnm MOXKET CHU3UTBCS.

B cooTBETCTBUM C HOBLIMW HOPMATVBHbLIMY AOKYMeHTamMn KOMnaHns OXXMAAeT, 4To B 0603pu-
MoMm 6yAyLeM B cuily BCTYNUT HOBasi CUCTEMA PacYETOB 3a YCNyri MeXayropogHOn 1 Mex-
nyHapopHou TenedOHHOM CBsI3N, B COOTBETCTBUM C KOTOPOW KOHEYHble MOTPedbuTenmn ycnyr
nanbHel cBaA3un Ha TeppuTopumn Poccuiickon ®egepaunn OyayT ABAATECS KIMEHTaMU
KomnaHnumn. Co BCTynneHnemM B Cuy HOBOW CUCTEMbI PACHETOB MECTHbIE orepaTopbl 6yayT
okasblBaTb KomnaHum onpepeneHHble ycnyri, Heobxoavmble el ans obecneveHmst npolecca
OKasaHus yCnyr CBsi3M ee KOHeYHbIM noTpebutensm. BCTynneHne B cuny HOBOW CUCTEMBI
pacyeToB 6yfeT 03Ha4aTb U3MEHEHWE MOPSiAKa OCYLLECTBNEHNS XO3ANCTBEHHOWN AesTeNbHOC-
TV 1 MOBMEYET 3a COBOIN N3MEHEHNE NMOpPsiAKa yYeTa AOX0O0B 1M pacxonoB KomnaHum, a Takke
[ebrTOPCKON N KPEAUTOPCKON 3aA0/MKEHHOCTN. PacyeTHble faHHble B OTHOLLEHWW roaa,
okaHuuBatoLerocs 31 gekabps 2004 r., 1 nobbix APYrux NPeaLecTBYOLWMX IET, paccyuTaH-
Hble, Kak ecnu Obl HOBasi CUCTEMA PACHETOB NPUMEHSsSIacb BCE NPEALIECTBYOLLME Nepuopl,
OyOyT BKIIKOYEHbI B KOHCONMAMPOBaHHYKO (OMHAHCOBYIO OTHETHOCTb 3a TOT NMepuopn, Koraa
HOBasi cuctema BCTYNUT B CUJTY.

[MoMMMO nnaHoB No pPecTpyKTypusaummn otpacnu, NpaBuTenscTBO OO6BSABUIO O NiiaHax no
npusaTtusaumn OAO «CeasbuHBecT» B 2005 rogy. BnusiHne pectpykTypusauum otpacnu 6yaet
OTPa)XeHo B (hHAHCOBOW OTYETHOCTM PyMnbl B TOT MOMEHT, KOrja CTAHET BO3MOXKHbIM
NMPOU3BECTUN Ero OLIEHKY.

n) YctapeBaHue aKTMBOB

KoMnaHusi MOXXeT MOHeCTW pacxofpl, CBA3aHHbIE C yCTapeBaHNeM IMHUIA CBA3W U APYriX
aKTVBOB, a TakXKe Ha BOCCTaHOBJIEHNE OKPY>KatoLLel cpenbl. DTV pacxodpl CBsi3aHbl, Npexae
BCEro, C perncrpauyer crtatyca CobCTBEHHIKA 3eEMN B COOTBETCTBUM C 3eMenbHbIM Kogekcom
Poccuickon ®egepaunm, sctynusLimm B cuiy B 2001 rogy. PyKOBOACTBO yBEPEHO, YTO Ha-
CTYNNEHNE Takmx COBbITUI ManoBeposTHO. Kpome Toro, HEBO3MOXHO C [OCTATOYHO CTEMEHbo
OOCTOBEPHOCTU OLIEHUTb NEPUOL BO3HUKHOBEHUS U CYMMY 3TUX pacxonos. [epBoHavanbHoe
npusHaHne obs3aTenscTsa LOSMKHO MMETb MECTO B TOM Mepuofe, Koraa nMeeTcsl AocTaTovHas
MHOpMaums oisi OLEHKU Avana3oHa NoTeHUManbHbIX 4aT OCYLLECTBEHNst pac4eToB, HEOOXO-
OVMast Ans OLEHKN CpaBeannBoy CTOMMOCTY MO METOAY NPUBEAEHHOW TEKYLLE CTOUMOCTN.

32. YNPABJIEHUE KPEAUTHbIMN PUCKAMU

YacTb AebuTopcKom 3afomKeHHOCTI pynnbl MPUXOAUTCS Ha A0 rOCYAapCTBEHHbIX

1 MPOYMX HEKOMMEPYECKMX OpraHu3auuii. [onmtnyeckme n sSKoHoMm4eckne akTopsbl
BNMSIOT HA BO3MOXKHOCTb MOSTyYeHUS AaHHOW 3a[0/MKEeHHOCTH. M0 MHEHUIO PyKOBOACTBA,
no coctosiHuto Ha 31 gekabps 2004 ropa y Mpynnbl HET CyLLECTBEHHbIX HeO6eCneYeHHbIX
yObITKOB MO AAHHOMY U NMPOYUM BUAAM OEOUTOPCKON 3aJ0/MKEHHOCTH.

DUYHaHCOBbIE MHCTPYMEHTbI, KOTOPbIE MOTEHLMANIBHO MOMYT MPUBECTY K BO3HUKHOBEHUIO KOH-
LeHTpaummn KpeauTHOro p1ucka, B OCHOBHOM, MpefcTaBeHbl Ae6UTOPCKON 3aA0MKEHHOCTBIO
MO OCHOBHOII AEATENbHOCTU U NPoYUMK Aebutopami. KpeauTHbI PUCK, CBA3AHHbIR C 3TMK
aKTUBaMU, HOCUT OFPaHNYEHHbIN XapaKTep B CBS3W CO 3HAYNTENBHOCTBLIO KIMEHTCKOMN 6a3bl
Pynnbl 1 OCYLLECTBNEHNEM NOCTOSIHHBIX MPOLEAYP KOHTPOMSA 3a KPeaUTOCNoCOGHOCTLIO
3aKa34MKOB 1 NPOUMX [eBUTOPOB.

lpynna pasmeLyaeT cBO6G0OAHbIE AEHEXHbIE CPEACTBA Ha AeNo3nTax B Psife POCCUNCKNX
6aHkoB. CTpaxoBaHue 6aHKOBCKUX BKAAOB He MpefocTaBnseTcs 6aHkam, AeiCTBYOWUM
B Poccuu. [nsi ynpaeneHusi KpeauTHbIM pyuckom Mpynna pacnpenensieT cBo6oaHbIe
[EHEeXHbIE CPeACcTBa MexXay pasdHbiMy GaHKamu, 1 PyKOBOACTBO Pynbl Nepriognyecku
aHanU3npyeT KPeauTocnocoBHOCTL 6aHKOB, B KOTOPbIX pa3MeLLeHbl feHEXXHbIe CpeacTBa.
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33. YNPABJIEHMVE NMPOLEHTHbIMN PUCKAMU

Hebutopckasi 1 KpeguTopckas 3af0/KEHHOCTb BKIloHYaeT 6eCNPOLEHTHbIE (DYHAHCOBbIE
aKTVBbl 1 0653aTeNbCTBA.

lMpoueHTHble CTaBKK, ynnadmsaemMble No kpegutam pynnbl, packpbiTel B MNMpumeyaHusx 18.

34. BANOTHbIA PUCK

B 2004 rogy okono 12% poxopos pynnbl 1 20% pacxofos 6bln BbIpaXKEHbI B MHOCTPaHHOW
Bantote. [lJoxodbl B MHOCTPaHHOI BantoTe [pynna nony4aeT oT MeXXayHapogHbIX onepaTopoB
CBS13U, PACX0ofbl, BbIPaXKEHHbIE B MHOCTPAHHON BanoTe, COCTOAT, MPEUMYLLECTBEHHO, 13 nna-
TeXeln onepaTopaMm MeXAyHapO[HbIX CETEN CBSA3U 3a TEPMUHALMIO NCXOAALLEro MexXayHa-
pogHoro Tpadwuka. Ha 31 gekabps 2004 roga nebutopckas 3a0o/mKeHHOCTb B MHOCTPaHHOM
BasIlOTE OT MeXXAyHapOAHbIX OrnepaTopoB cocTasuna 7% oT BCei febUTOPCKOW 3a0/MKeH-
HocTu [pynnbl, KpEAUTOPCKas 3af0MKEHHOCTb MEXAYHAPOAHBIM Oneparopam CoCTaBuna,
COOTBETCTBEHHO, 37 % OT BCell KpeaMTOPCKOW 3aaomkeHHocT Mpynnbl. Bee 3aiimbl, nony-
YeHHble pynnon B 2004 rogy, ABNsOTCSA 3aiMami B UHOCTPaHHOW BastoTe. Takum o6pasom,
lpynna nopsep>keHa BaMOTHOMY PUCKY.

Mpynna He NpegnpUHUMAET HUKaKNX hopManiM3oBaHHbIX NpoLedyp ANt YMEHbLUEHUS BatOT-
HbIX PUCKOB, CBSI3@HHbIX C €€ XO35IMCTBEHHOW AEeSATENbHOCTLIO. TeM HE MEHee, PyKOBOACTBO
cyuTaer, YTo pynna 3alyiLleHa oT BasloTHbIX PUCKOB, MOCKOSbKY BastoTHas Bbipyyka
MCMNONb3yeTCs A5 NMOKPbITUS BbIP@XKEHHbIX B MHOCTPaHHON BasltoTe NoralleHunii 3aiiMoB

1 BbIMNJIAT 32 COBEPLUEHHbIE MOKYMKU.

35. MOCNELOYIOLUME COBbITUSA

B mapTe 2005 ropa KomnaHus npogana APK «Cuctema», He SIBASIIOLLENCS CBSI3AHHON CTOPO-
How, 20% akuuii SAO «Tenmoc» 3a AeHexXHble cpeacTsa B cymme 235. [laHHOe BO3MeLLeHne
npesbIaeT 6anaHCcoBy0 CTOMMOCTb MO COCTOsIHMIO Ha 31 gekabps 2004 roga.

B mapTe 2005 ropa KomnaHusa npogana OO0 «OpbuTa», He ABASIOLLENCA CBA3aHHON
cTopoHoi, 45% akuuit 3A0 «Tenekom-LieHTp» 3a feHexHble cpeacTsa B cymme 68. [aHHoe
BO3MeLLEeHNe NpeBbIaeT 6anaHcoBY CTOMMOCTL MO cocTosiHMio Ha 31 aekabpst 2004 roga.

B mapTe 2005 roga BCTynuAn B CUATy HOBblEe AOKYMEHTbI, PErNaMeHTMpyoLLme OeAaTeNbHOCTb
poccuiickon oTpacnaun cesasn (cM. MNpumeyanune 31).

B anpene 2005 ropa Komnanusi npuo6pena 19% akunin OAO «/HhopmaumoHHble
TEXHONOTUN CBSA3N» («CBA3BUHTEK») 32 AEHEXHbI NnaTtex B cymme meHee 1.

B anpene 2005 roga O6Lee cobpaHue akumoHepos [MobanTen yTBepanno HOBYO penakLmio
YctaBa [mo6anTen, B COOTBETCTBUM B KOTOPOW KoMnaHna nony4aeT npenmMyLLeCTBEHHbIe
npasa no CPaBHEHMIO C APYIrUM aKLMOHEPOM, BK/04Yas BO3MOXXHOCTb OTKasa B peanusaumm
onpefeneHHbIX Npas Apyroro akumoHepa. B HacTosiwee Bpems pynna oLeHUBaeT NoTeHLM-
anbHoe BO3[eCTBME AaHHbIX N3MEHEHWIN Ha OCyLLecTBIeHne a(PEKTUBHOrO KOHTPONS Haf,
mobanTen, a Takke COOTBETCTBYIOLLIEE OTpakeHe (PUHAHCOBLIX BIOXXeHUI B [nMobanTen

B CBOEl (PMHAHCOBOW OTYETHOCTU. VI3MeHeHNs ahpeKTUBHOIO KOHTPOS ByayT OTpaXeHbl

B OTYETHOCTY NEPCMNEKTUBHO, HA4YMHasa C AaTbl UX BCTYMEHUS B CUAY.

36. PA3IN4UA MEXAY ®UHAHCOBOW OTYETHOCTbIO _
no MEXXAYHAPOAHbIM CTAHOAPTAM ®MHAHCOBOU
OTYHETHOCTU U CTAHOAPTAMU BYXTANITEPCKOI'O YYETA,
OBLUEMPUHATbIMN B COEANHEHHDbIX LUTATAX AMEPUKU

KoHconuampoBaHHas (hMHaHCOBasi OTYETHOCTb [Pynbl MOArOTOBNEHA B COOTBETCTBUN

¢ MexpyHapopgHbiMu CtaHaapTamn ®rHaHcoBo OTHETHOCTH, KOTOPbIE B HEKOTOPbIX
acnekTax otnmyatotest ot CtaHpapToB byxrantepckoro Y4yerta, obwwenpuHsATbix B COeanHEHHbIX
LLitatax Amepuku («<FAAI CLLUA» /US GAAP/).

OcHoBHble pasnnyna mexgy MCPO n FAAI CLUA npepcTaBneHbl HUXe BMecTe ¢ 06bsicHe-
HUAMY OTAENBbHBIX KOPPEKTUPOBOK, KOTOPbIE OKa3any BAUSHE Ha BENNYMHY YUCTON
npubbIn (YobiTKa) 1 0OLLYI0 BEMYMHY COBCTBEHHbIX CPEACTB aKLMOHEPOB, MO COCTOSIHNIO Ha
1 3a rogbl, okaH4mBawoLwyecs 31 gekabpsi 2004, 2003 n 2002 rogos.
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BbiBepka uncton npubbinm (yobiTKa), pacCYMTaHHOW B COOTBETCTBUN
c MC®O u c FAAMN CLLUA

2003, (c yyetom 2002, (C y4eTom
KOPPEKTUPOBKI  KOPPEKTUPOBKY

cm. Mpume- cm. Mpume-
2004 YaHue 2) YaHue 2)
Yucras npubbinb B cootBeTcTBUMM ¢ MCDO 4298 398 739
KoppektupoBki ans npeactasnerus B cooteetcteun ¢ FAAI CLLA:
BoccTaHoBneHne 06ecLieHeHst OCHOBHbIX CPEACTB —
BAVSAHNE [OMONHNTENLHOI amopTr3auum (a) (889) (800) (602)
HepeanuaosanHas npubbiib N0 PUHAHCOBBIM BIIOXKEHUAM
[nsi BO3MOXHOW npoaaxu (6) (42) (68) (41)
[TeHcnoHHbIe pacxofp! (B) - (30) (20)
A hekT pasHuLpbl B y4eTE UHBECTULMIA ANA NEPENPOAAKM
32 BbI4ETOM [JONN MEHbLUMHCTBA (I) - 59 (59)
9dpchekT 0T amopTU3aLNK ryaBUAA 3a BbIYETOM O MeHbLUIMHCTBA (T) 135 92 35
YacTnyHoe Npu3HaHue AOX0Aa 3a BbI4ETOM Hanoros (4) - - (3)
BoccTaHoBneHe 06ecLieHeHst MHBECTULNI N0 MeToAY
[0/1eBOT0 y4yacTua (e) - 55 (55)
9 hekT KOPPEKTUPOBOK HA OTNOXKEHHDIA HAnOor 177 123 140
Wtoro (619) (569) (605)
Yuctas npubbinb / (y6biTok) B cootsercTeum ¢ FAAMN CLUA 3679 (17) 134
Yucrasa npubbinb B pacyeTe Ha OgHY akuuio
2003 (c y4etom 2002 (c y4etom
KOPPEKTUPOBKM, KOPPEKTUPOBKM,
cm. Mpume- cm. lMpume-
2004 YaHue 2) YaHue 2)
Yucras npubbinb 0T NpogoMKatoLLencs
NeATeNnbHOCTU 3679 2915 2 407
YuCTbIN YOLITOK OT NPEKPALLEHHOI
JeATeNnbHOCTI - (3 086) (2273)
Wtoro yuctas npubbinb/(y6bITOK) 3679 (17) 134
Mpusuneru- 06bIKHO- Mpusuneru- 06bIKHO- Mpueuneru- 06bIKHO-
poBaHHble BEHHblE poBaHHble BEHHbIE pOBaHHble BEHHblE
aKumum aKLum aKuum aKumn aKumn aKunm

CpeqHeB3BeLLEHHOE KONM4ECTBO

aKumil B 06paLLeHnn 242831469 728696320 242831469 728696320 242831469 728696 320
Yucras npubbinb B pacyeTe

Ha aKLMio — NpofosKatoLyascs

NeATeNnbHOCTb 3,79 3,79 3,00 3,00 2,48 2,48
YucTbii y6bITOK B pacyeTe

Ha aKLWK0 — NpeKpaLLeHHas

[eATeNnbHOCTb - - (3,18) (3,18) (2,34) (2,34)
Wroro npu6binb/(y6bIToK)
B pacyeTe Ha aKuuio) 3,79 3,79 (0,18) (0,18) 0,14 0,14

OcHoBHasi 1 pa3BogHEHHas NprGbITb HA OAHY aKLMI0 COBNafatoT A1 BCEX NPeacTaBNeHHbIX
NeprofoB, Tak Kak He CYLLECTBYET LieHHbIX Bymar — 3KBUBaNEHTOB OObIKHOBEHHbLIM aKLMSIM.

BbiBepka COGCTBEHHbIX cpeacTsB akuuoHepos

2003 (c y4eTom

KOPPEKTMPOBKMU,
cm. Mpume-
2004 YaHue 2)
Bcero cobcTBEHHbIE CPEACTBA aKLMOHepoB B cooTBeTcTBUM ¢ MCDO 50 838 47970
KoppekTupoBku ans npeactasnerus B cootetctsun ¢ FAAI CLLA:
BoccranoBneHne 06eCLeHeHnst CTOUMOCTI OCHOBHBIX CPEACTB () 4328 5217
AhhexT amopTU3aumMm ryaBuna 3a BbI4eTOM 0NN MEHbLIMHCTBA (I) 262 127
YacTu4Hoe NpuaHaHue BbIPY4KN, 3a BbI4ETOM HANoroB (4) (3) (3)
OTNOXeHHbIiA Hanor (344) (511)
Wtoro 4243 4830
Wtoro cobeTBeHHbIE cpeacTBa akuyuoHepos B cooTeeTcTBuu ¢ FAAIN CLLA 55 081 52 800
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MepecmoTp paHee ony6aMKOBaHHOW (DMHAHCOBOW OTYETHOCTHU

Kak ykasaHo B lNpumevanun 2, B 2004 rogy pynna ckoppekTuposana onybnMkoBaHHble
paHee nokasaTenu JOXOA0B OT POCCUICKNX OMepaTopoB, a TakXke PacxofoBs Mo HUM

1 BEIMHMHY COOTBETCTBYIOLLEN AeOUTOPCKON 1 KPEANTOPCKOWN 3a0/MKEHHOCTY Ha

31 pekabps 2003 roga 1 3a ABa npegbloyLumx roga.

Ha sacepaHumn 17-18 mapta 2004 roga Llenesas rpynna no HenpegsuaeHHbIM Bonpocam
(LUIrHB /EITF/) npywna Kk cornacuio nNo psigy BOMPOCOB, CBA3aHHbIX C «LeHHbIMK Bymaramu

C npasamMu y4acTusi» 1 NCMNONb30BaHNEM «METOAA OBYX KJTACCOB» B COOTBETCTBUM C [Nonoxe-
Huem o CtaHgapte PuHaHcoBol OT4eTHOCTU Ne 128 (MCPO /FAS/ Ne 128) «[Mpunbbiib Ha
akumto». Onpepenenne LIFHB /EITF Issue/ Ne 03-6 «LieHHble Bymaru ¢ npaBamu y4acTus

1 MeTon AByx knaccos B cootBeTcTBUU MCDO Ne 128» comep>XmT pekomeHgaumm no
nopsiaKy onpefeneHns Toro, B Kaknx cllydasix He06X0AYMOo UCMoNb30BaTh AJs pacyeTa
npubbIM Ha akLMIo METO, ABYX KNacCOB B OTHOLLEHUN LIEHHbIX Bymar, fatoLmx npaso Ha
nonyyeHue amenaeHaoB. B Onpegenennm LIFTHB Ne 03-6 psisbacHsAeTCs, YTO HepacnpeneneH-
Hasi NpubbINb 3a Neprof OTHOCUTCS Ha LeHHYI0 Bymary ¢ npaBoM y4YacTusi, UCXoQst U3
3aKpernJieHHbIX 3a Hell NpaB Ha yyYacTre B Npubbiny gaHHOro nepuopa. BmecTte ¢ Tem, ecnu
ycnoBusi rHaHCOBOrO UHCTPYMEHTA He codep>KaT 0ObEeKTUBHO onpenensiemMble 6€3yCoBHbIE
npasa y4acTusi, Npubblib HE OOMKHA pacnpenensTbCs MCXOAa N3 NPOV3BObHbIX AOMYLLEHNA.
Kpome Toro, ecnv npegnpusitue MOXXeT n3bexxaTb pacnpeneneHns HepacnpeneneHHomn
npubbINN MeXxay AepXXaTensiMun LieHHbIX Oymar ¢ npaBamy y4acTusi, OTHECEHME NProbIIN COOT-
BETCTBYIOLLIErO Nepriofa Ha LieHHble Bymaru ¢ npaBamim y4acTusi He ocylecTensieTcs. Kak
yKa3aHo BblLLE, MPUBUIErMPOBaHHbIE akLMn KoMNaHm paccmMaTprBaloTCsi B Ka4eCTBE A0NEBbIX
MHCTPYMEHTOB, CMOSb3yeMbIX OJ15 pacyeTa npmbbiiv Ha akumio. COOTBETCTBEHHO, Cleays
OaHHOMy onpegeneHuo, pynna nepecmoTpena NopsiaoK pacyeTa Nprbbiiv Ha akLmMio C LIEMbO
OOMKHOIO MPUMEHEHNST MeToAa OBYX KJ1acCOoB.

BbiBEpKa CKOPPEKTMPOBaHHON NPUbbIIM B pacyeTe Ha OOHY akuumio 1 Npubbiny B pacyeTe Ha
OfHY aKuuto, Kak oHa bbina paHee onybnnkoBaHa B (OUHAHCOBOI OTHETHOCTU 3a FOfbl, 3aKOH-
yuBlmvecs 31 gekabpsa 2003 n 31 gekabpsa 2002 roga, NpeacTaBeHa HUXe:

2003 2002
Mpm6binb B pacyeTe Ha akLMIO — NPOAOIKAOLLAACA [EATENLHOCTH, Kak 00bABNEHO paHee 3,75 2,90
KoppekTpoBka LOX0A0B OT HALMOHANbHBIX ONEPaTopoB U CBA3AHHBIX C HUMI PacXOL0B
(cm. Mpumeyanue 2) (0,18) 0,08
[puMeHeHne MeToaa «[BYX KNnaccos» (0,57) (0,50)
Wtoro npubbinb B pacyeTe Ha aKUMIO - NPOAOMKAIOLLANACA AEATENLHOCTD,
C Y4ETOM KOpPEKTUPOBKHN 3,00 2,48

2003 2002
Y6bITOK B pacyeTe Ha akLyto — NpekpaLleHHas [esTeNbHOCTb, Kak 06bABNEHO paHee (4,16) (3,12)
lpumeHeHne MeToaa «ABYX KNaccos» 1,03 0,78
[pyrue nonpasku (CM. NYHKT (6) HUXe) (0,05) -
Wtoro y6bITOK B pacyeTe Ha aKUuio - NPeKpaleHHas AesTeNbHOCTb, C Y4ETOM KOPPEKTUPOBKM (3,18) (2,34)

2003 2002
Y6bITOK B pacyeTe Ha akLuio, Kak 00bABIEHO paHee (0,41) (0,22)
KOppeKTI/IDOBKa A0X0A0B OT HAaLMOHaNbHbLIX ONepaTopoB U CBA3AHHbLIX C HUMK PacXoa0B
(cm. MpumeyaHue 2) (0,18) 0,08
[puMeHeHne MeToaa «AByX Knaccos» 0,46 0,28
[pyrvie nonpasku (CM. MyHKT (6) HUXe) (0,05) -
Wtoro (y6bIToK)/npubbinb B pacyeTe Ha aKUMIO, C Y4ETOM KOPPEKTUPOBKN (0,18) 0,14

(a) BoccTaHoBneHne cnucaHHom CTOMMOCTM OCHOBHbIX CPeACTB

B 1998 rogy, B cootBeTcTBUM ¢ MCBY Ne 36 «ObecueHeHne akTneos», [pynna npusHana
ybbITkM B cymme 8 699 oT obecueHeHns 6anaHCcoBON CTOMMOCTY OCHOBHbIX CPEACTB

3a VCK/0YEHNEM 06EKTOB He3aBEPLLEHHOr0 CTPOUTENbLCTBA. YObITKM OT 06eCLeHEeHNs
6anaHcoBOl CTOMMOCTMW aKTMBOB ObINM paccyMTaHbl HA OCHOBE TEKYLLEN CTOMMOCTH
nnaHupyembix 6yayLIMX AEHEXHbIX MOTOKOB OT MPOAO/KEHUS UCTONb30BaHNSA akTUBOB,
C Y4eTOM CTaBKN ANCKOHTUPOBaHUS 20%, BbIpa>KeHHOW B MOCTOSAHHBIX LieHax (C y4eToM
KOPPEKTUPOBKN Ha NHMIALMIO).

MCBY Ne 36 TpebyeT OLieHKM BO3MELLIAEMON CTOUMOCTU aKTUBOB, KaK TONIbKO MOSBSIOTCS

MNHOMKATOPbI TOrO, YTO CTOMMOCTb aKTMBOB [Pynrnbl MOXET ObiTb 06ecLeHeHa. PykOBOACTBO
y6exxaeHo, YTO SKOHOMUYECKUA Kpnsnc B Poccrmn B 1998 rogy SiIBNSIETCS TakM UHAMKATOPOM.
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B cootBetcTtBUm ¢ FAAI CLUA, NMCPO Ne 121 «YueT ob6ecueHeHnss ONrOCPOYHbIX aKTBOB
1 [ONITOCPOYHbIX aKTMBOB, NOoAnexXalnx peannsauum» (3ameHeHHbln Ha MCPO Ne 144 «YyeT
o6ecLieHeHNs 1 BbIObITUS JONTOCPOYHBIX aKTUBOB», KOTOPLIN NpuMeHsieTcs ¢ 15 gekabps
2001) Tpebyer, 4TOObI NepBOHaYanbHas oueHka 06eCcLeHeHnss CTOMMOCTM akTUBOB Oblia
paccuymTaHa Ha OCHOBE HeOVICKOHTUPOBAaHHbIX AEHEXHBIX NOTOKOB B Cllyvae, ecnu
CyLLIeCTBYET BEPOSITHOCTb TaKoro obecLieHeHns. B ¢BA3n ¢ TeM, 4TO Cymma HEAWCKOHTMPO-
BaHHbIX OXX1AaeMbix OyayLMX AEHEXHbIX MOTOKOB NpeBbiana 6anaHcoBy0 CTOMMOCTb
OCHOBHbIX cpefcTB pynnbl no coctosiHMio Ha 31 fekabpsi 1998 roga, yobITkM OT 06ecLieHe-
HUS1 aKTUBOB He Bblnn oTpaxkeHbl B cooTBeTcTBUM € FAAI CLLIA. PyKOBOACTBO Y4/TLIBAET,
4YTO BCE OCHOBHbIE cpeacTaa [pynnbl, 3a NCKIIOYEHEM 0O BEKTOB HE3ABEPLLEHHOMO
CTPOUTENBCTBA, NPEACTaBNSAT CaMbll HU3KUA YPOBEHb, A/151 KOTOPOro CyLLECTBYOT

B 3HAYUTENBHOWN CTEMEHN HE3aBNCHMbIE N OEHTUMDULMPYEMbIE LEHEXHbIE NMOTOKM.

B cBsiau ¢ Tem, 4to B 1998 rofy y6bITKM OT 06ECLEHEHMS HEe Bblny NPU3HaHbl B COOTBETCTBUN
c MAAIN CLUA, HaunHas ¢ 1999 roga, ncnosb3oBasnack MHas 6a3a akTMBOB OJ1si pacyeTa
aMOPTU3aLMOHHbBIX OTYUCIEHUI N COOTBETCTBYIOLLMX 00A3aTENBCTB MO OTIOXKEHHbLIM Haoram
B cooTBeTcTBUM ¢ MAAI CLLA.

Ha ocHoBe npuBeneHHOro aHann3a PyKoBOACTBO CAENaNo BbiBOL, YTO CyMMa HEOQVCKOH-
TUPOBaHHBIX OXKUAAEMbIX ByAyLLMX AeHEXXHbIX MOTOKOB MPEBbILLAET 6anaHCcoBY CTOMMOCTb
OCHOBHbIX CpeAcTB pynnbl No coctosiHuio Ha 31 gekabps 2004, 2003 1 2002 ropos,
BCNEACTBUE Yero yObITKM OT CMUCAHNSA HE OOMKHbI OTPaKaTbCsl B COOTBETCTBUM

c FAAI CLUA.

OdhhekT oT oTNnoxKeHHoro Hanora 3a 2004, 2003 1 2002 roga 6bi1 paccyMTaH Ha OCHOBE
cTaBku 24%. [Joxop No OTNOXEHHOMY Hanory Ha npubbinb B 2004, 2003 1 2002 ropax,
BO3HVKLUNI B pe3ysibTaTe BOCCTAHOBMIEHNST CMIUCAHHON CTOUMOCTW OCHOBHbIX CPEACTB,
npeacTaBnseT cobon apdeKT OT BOCCTAHOBNEHUS BPEMEHHON Pa3HNLbl, CBA3AHHbIN

C BbIObITUSIMW 1 AOMOMHUTENBHOW aMopTU3aLmeil.

(6) HepeanusoBaHHas NpuGHLISIL MO (PMHAHCOBbLIM BJIOXKEHUSIM AJ1Si BO3MOXXHOW NMpoAaxku

B cootBetctBUn ¢ MCBY Ne 39 «®rHaHCOBbIE MHCTPYMEHTbI: MPU3HaHWe 1 oLeHKa», Mpynna
knaccudnumposana [oxofbl 1 YobITKN OT U3MEHEHUSI CrpaBeJIMBOA CTOMMOCTU LIEHHbIX
6ymar Kak MHBECTULMN A1 BOSMOXXHON NPOAaXku, KOTOpbIe Oblnn BKIKOYEHbI B YACTYIO
npubbinb N yObITKN 32 NEPUOA, B KOTOPOM OHU BO3HUKIIV.

B cootBetctBumn ¢ FAAIM CLLA, NCPO Ne 115 «Y4eT oTaenbHbIX BOXXEHWUI B [OTOBbIE LiEHHbIe
Gymaru 1 akuum», Nof06HbIE BIOXXEHUST YYNTLIBAKOTCS MO CNpaBeasIMBoi CToumocTu. MNpu aTom
Hepeann3oBaHHble MPUOLLTb UK YObITKA OT NU3SMEHEHUST CMPaBELJ/IMBON CTOMMOCTY He BKJIKOYa-
I0TCS B OTHET O (D1HAHCOBBIX pe3ysbTaTax, a y4UTbIBalTCA Kak OTAeNbHasi COCTaB/soLLas
oT4eTa 0O COBOKYNMHOM foxofe. HepeannsoBaHHble Npubbinm 1 yobITKN NPEnCTaBNSoT Npu-
3HaHHOE, HO eLLe He NMOJy4YeHHOE YMCTOE U3MEHEHME B CNpaBea/IMBOA CTOUMOCTMN BOXKEHUIA
07151 BO3MOXXHOW npogaxxu. OTKNIOHEHNS1 B CTOUMOCTY LieHHbIX Bymar, Knaccuguumpyemble
MHa4e, YeM BPEMEHHbIE, MPU3HAOTCS B OT4ETE O (PUHAHCOBbLIX pe3ynbTaTax.

(B) MeHcHoHHbIE pacxoabl U 06s13aTeNnbCTBa

Komnanwns npounssogunna onpegefieHHble BblMaTbl pa6OTHVIKaM npun BbIXO4e Ha NMeHCuio.
9T 0b6a3aTeNbCTBa B OCHOBHOM ObININ CXOAHBI C TpagnUNOHHbIMU NEHCUOHHbLIMW NaHaMun
C yCTaHOBJIEHHbIMW BbinaaTtamMun.

MCBY Ne 19 «BosHarpakpgeHue coTpyaHKOB», 6bi1 BbinyLleH CoBeToM no MexxayHapoaHbIM
CTtanpgaptam Byxrantepckoro Yueta ansi yTO4HEeHNs CyLLEeCTBYIOLMX CTaHOAPTOB, OTHOCS-
LMXCSA K CTOUMOCTU MEHCUOHHbIX BbIMNAT, U NPUMEHSIETCS AN (UHAHCOBOWN OTYETHOCTH,
HauunHas ¢ 1 sHBapsa 1999 roga. B cootsetcTBUM ¢ FAAI CLLA, nogo6Hble Bonpocsk!
paccmatpusatotcsi B [ICPO Ne 87 «Y4eT NEHCUOHHBIX Bbinnat paboTHUKam». B cooTBeTcTBUM
Cc 060VMKM CTaHgapTamm, PacHeT NEHCUOHHBIX PACXOO0B OCHOBLIBAETCS HA CMeLManbHON
METO[0I0rMN, KOTOpas BKIOYAET UCNOMb30BaHNE aKTyapHbIX AOMYLLEHU 1 oTpaxkaeT
KOHLLENLMIO y4eTa no NPUHLUMNY HauncneHusi. MeHCMoHHbIe pacxobl OTpaXKatTcs

B KOHCONMAMPOBaHHOM OTHETE O (PUHAHCOBLIX Pe3yfibTaTax PaBHOMEPHO B TEYEHNE CPOKa
cny>x6bl pabOTHMKOB, Y4aCTBYIOLLMX B MEHCUOHHOM MyiaHe. YTOYHEHUSI MEHCUOHHOMO nnaHa
(BKJIOHAsA Ha4Yano OeNcTBYS MEHCMOHHOIO MiaHa) YacTo BKOHAKOT MOJIOXKEHNS, KOTOpble
NPEACTaBNSAT YBENNYEHHbIE BbINaTbl HA OCHOBaHMM CTaxka paboTbl A0 Havyana AencTeuns
MEHCNOHHOIo nnaHa. B cBA3K ¢ TeM, YTO YTOYHEHUSI MEHCMOHHOIO MiaHa NPefoCTaBnaoTCS
C YYETOM OXKUAAHWUI TOro, YTO PabOTHMK MPUHECET SKOHOMUYECKYIO BbIrOAY B OyOyLLmMX
nepuopgax, NCPO Ne 87 He TpebyeT, 4TOObI CTOMMOCTb NPOU3BEAEHNS NMOFJOOHbIX BbIMAAT,
OTHOCALLUXCA K yCiyraM MpOoLUnbIX fET (MO CyLwecTBY, CTOMMOCTb NPOLLUIIbIX YCAYT),
BKJ/ltOYaNacb B MEHCUOHHbIE PACX0odbl B TeHeHNe ByayLUMX CPOKOB Cly>X6bl pabOTHUKOB,
KOTOpbIE OXXMAAKT NOJTyYEHNs BbINAaT MO MEHCUOHHOMY MJ1aHy.
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B cootsetctBMM ¢ MCBY Ne 19, CTOMMOCTb NPOLLAbLIX YCAYr NMPU3HAETCH B KaYeCcTBe pacxoaa
paBHbIMW [ONAMU Ha NPOTSXKEHNN CPedHero neproaa BPeMeHu, No NCTeHEeHU KOTOPOro
rapaHTUpPyeTCs Bbiniarta NeHcuii (T.e. NoNyyYeHre NEHCUIA He 3aBUCUT OT JasibHelLlen paboTsl
COTPYAHUKOB). ECIn N0 KaknmM-To paboTHMKaM BbinJiata NeHcuii y>ke bbina rapaHtTuposaHa
Ha MOMEHT BHeApeHVS (M3MEHeHUSs!) MEHCVOHHOMO MiaHa, TO MO OTHOLLEHMIO K TaknM
paboTHUKaM CTOMMOCTb MPOLLMbIX YCAYyr OTHOCUTCS Ha pacxofbl B NMOMHON Mepe B MOMEHT
BHeOpeHUsi (M3MEHEHUs!) MEHCMOHHOIO nnaHa.

Mo cocTosiHuo Ha 31 pekabpsi 2002 roga CTOMMOCTb MPOLLIILIX YCYT, OTPaXkeHHasi B COOT-
BeTcTBUM ¢ MC®PO, 6bina NOMHOCTLIO y4TeHa B (DMHAHCOBOW OTYETHOCTU. B cooTBeTCTBUM
c FAAIN CLUA HenpuraHaHHble NepexofHble CyMMbl aMOPTU3NPYHOTCS B TedeHune 20 neT.

(r) Yuet chHaHCOBbBIX BJIOXKEHUI B 3aBUCUMbI€ KOMMaHUN

Lo npuHatna MCPO Ne 5 pynna y4uTbiBana MHBECTULMM B 3aBUCUMbIE KOMMaHUW, KOTOpbIe
NPUoBGpPETEHbI UCKITIOYNTENBHO N8 Lenel Npogaxn B Gnmkaniiem byayLiem, Kak
(hVHAHCOBbIN aKTUB AN BO3MOXXHOI npogaxu B cootBeTcTBum ¢ MCBY Ne 39 «PuHaHcoBble
VNHCTPYMEHTbI: MPU3HaHNE N OLIEHKa».

B 2002 lpynna npuobpena, a 8 2003 npogana psif MHBECTULMIA, KOTOPbIE COOTBETCTBOBASIM
TpeboBaHMAM yyeTa Nno MeTomy AoneBoro yvactusi. B cootsetctBumn ¢ MCPO 3T nHBeCTULMN
ObINMn KBaNMMULMPOBAHHBI 1 YYTEHbI KaK MHBECTULMN AN BOSMOXXHOW NMPOOaXKu.

Mo coctosiHnio Ha 1 ssHBaps 2002 13 NCPO Ne 144 «YyeT 06ecueHeHNs AONMOCPOYHbIX
aKTVBOB» OblNa UCK/0YEHa OroBOPKa O HEMPUMEHEHN MeToAa y4eTa No A0NEeBOMY y4acTuio
B OTHOLLEHUW UHBECTULMIA B 3aBUCKIMbIE KOMMAaHNK, B KOTOPbIX CYLLECTBEHHOE BANSIHNE
ABNsieTCA BpeMeHHbIM. COOTBETCTBEHHO, B yyeTe no IAAI CLLIA nHBecTruun B aTn
3aBVICNMbIE KOMMaHNN Y4TEHbI C UCMONb30BaHNeM MeToAa [OJIEBOro y4acTus.

Cymma (59), oTparkeHHasi B BbIBEPKE YMCTON NPUOBbINN 1 COBCTBEHHBIX CPELCTB aKLMOHEPOB
3a 2002 rop, npepcraBnseT cobor pasHuLy Mexay OXOAOM OT U3MEHEHMIA B CNpaBeninBom
CTOVMMOCTMW MHBECTULMIA A5t BO3MOXXHOWN NPOoAaku, NpudHaHHbIM B cooTBeTcTBUM MCPO,

1N CyMMOW floxofa OT uHBecTuumin B cootBeTcTBuM ¢ FAAI CLLA (32 BbIMETOM HaIOroB 1 JOMM
MEHbLUNHCTBA).

B 2003 rogy aTn nHBecTuLumn 6binv NPOAaHbI. TaknM 06pasom, B pesynsraTte pasHuLbl
B y4eTe aTux nHesectmumn B coorsetctaum ¢ MCPO n FAAT CLUA B 2003 rogy gaHHble yyeTa
3a npoLunble nepuopel 6biM NEPeCMOTPEHBI.

Kak onucaro B NpumevaHnm 9, B TeveHne 2002 roga Mpynna npruobpena 15% ronocyowmx
akuuin lfongeH Tenekom, VIHK. o MHeHMIO pyKOBOACTBA, [pynna okasbiBana 3Ha4ynTenbHoe
B/MsIHME Ha (PUHAHCOBYIO 1 OMepaLoHHYI0 AesTenbHOCTb fonaeH Tenekoma. B cootBeTcTBUM
¢ MCBY Ne 28 «YyeT nHBECTMLMI B 3aBUCKMbIE KOMMaHuW», [pynna amopTuanposana no
METOAY [ONEBOro y4acTusi FyaBuUn OT BNoXkeHuii B fongeH Tenekom Ha NpOTs>KEeHUN BCEro
CpoOKa NonesHoro NCnosib3oBaHns, a uMeHHo 8 net. B TeveHne 2002 roga cymma amopTusa-
LIMOHHbIX pacxopnos coctasuna 32. Takxke B TedeHue 2002 roga rygsun, OTHOCALLMIACS

K BblLLEeyKa3aHHOMY CVSIHUIO KOMMaHWn 1 NPUOBPETEHNS [0 MEHbLUMHCTBA cocTaBun 42.
AmopTunzaums rygsuna 3a 2002 rog, coctasuna 3. B TeveHne 2003 n 2004 rogos nNo gaHHbIM
(UHAHCOBON OTYETHOCTN B cooTBeTCTBUN ¢ MC®DO rygsuin, y4TEHHBI MO METOQY LONEBOro
y4acTusi 1 OTHOCALUMINCS K MHBeCcTUUMAM B fongeH Tenekom, coctasun 135 n 95
COOTBETCTBEHHO.

B cootBetctBum ¢ MCPO Ne 142 «[yasun 1 gpyrve HemaTeprasnbHble akTVBbI», FygBUN He
aMOPTU3NPYETCS, HO OO/MKEH NOABEPraTbCsl ©XKerofHO TECTY Ha 06eCcLEeHeHe B COOTBETCT-
Bum ¢ NMCPO Ne 142. pynna BbINOAHWNA TECT Ha 06eCLieHEHNe Ha NPeaMET BOCCTaHOBEHNSA
6anaHcoBOI CTOMMOCTM ryasuna no coctosiHmio Ha 31 gekabps 2004 n 2003 roga.

(m) YacTnuHoe npu3HaHue goxopa

B TedeHne 2002 roga Mpynna 3aeepwmna npogaxy 50% csoein gonn 8 OO0 CLIC
«CoBuHTeN» KomnaHum fongeH Tenekom B 06meH Ha 10 munnmoHos pgonn. CLUA,
6eCnpoLEeHTHbI Bekcesb B cymMme 46 munnmoHoB gonn. CLLUA n 15% ot obpatyatoLmxcs
06bIKHOBEHHbIX akumin fongeH Tenexkom.

Loxop ot atoi caenku coctasmn 1 733, KOTOPbLIN NPEACTaBAAET PasHuLy Mexay cnpasegiv-
BOW CTOMMOCTbIO onnaTkl U 6anaHcoBol ctommocTbio HBecTUUMKn B OO0 CLIC «CoBuHTEN»
Ha MOMEHT MPOJaXKK, 3a BbIYETOM MPSIMbIX PACXOAO0B, CBA3AHHbIX C 3TOW CAENKON.

Lo npopaxu fongeH Tenekoma Mpynna yunteiana nHesectuumm 8 OO0 CLIC «CoBuHTen»

rMo MEeTOAY [0MEeBOro y4acTus.
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B cooteetcTBUM C TpeboBaHuamn OnpepeneHust LIFTHB Ne 01-02 «MHTepnpetaunmn APB Ne 29»
lpynna npusHana goxod B cymme 1 730. PasHuua mexxgy CyMMON NprsHaHHOro goxoa

B cooTBeTcTBUU ¢ MCPO 1 MAAIN CLLUA coctaBuna 3, 4ToO OTHOCUTCS K 4YacTu Joxogda ot
COXPaHEHHOW [0 BAMSHWA [pynmb.

(e) BoccTtaHOBNEHMe CNNCaHHOM CTOMMOCTU MHBECTULMI B KOMNaHUN
rno meToay AOJIEBOrO y4acTusi

B TeuveHne 2002 ropa B pesynsraTe onpeaesieHHbIX U3MEHEHWI B OLIEHKaX pyKOBOACTBA
1 B cooTBeTCTBUM C nonoxxeHnsamu MCBY Ne 36 «Ob6ecueHeHne akTuBoB», Ha cymmy 55
(3a BbIYETOM Hanoros) 661710 YaCTUYHO BOCCTaHOBNEHO crncaHne nHesecTuummn B MCC,
oTpaxeHHoe B 2001 rogy.

Cranpgaptbl FAAN CLUA 3anpelyatoT BocCTaHaBnMBaTh NpU3HaHHbIE paHee yObITKY OT
obecLeHeHus.

MuBectuummn B8 MCC 6binn peanmsoBaHbl B 2003 rogy. COOTBETCTBEHHO, pPa3HULbl, BO3HMKLLNE
B y4eTe nHBecTuumin B cooteetctaum ¢ MCPO n FAAIM CLLUA 3a npolusibie nepuogbl 6bim
nepecMoTpeHbl B 2003 rogy.

®PurHaHCOBbIE BJIOXXEHUS B 3aBUCUMble KOMMNaHUN

Hwxe npepctaeneHa ceogHasi MHopmauys oT4eTa o hrHaHCOBbIX pe3ynbTaTax 1 6anaHca
00O CLIC «CosuHTen» 3a 2001, ¢ 1 aHBaps no 16 ceHta6ps 2002 (no AeHb peanusaumu,

cm. Mpumeyanune 9) n no coctossHuio Ha 31 gekabps 2001 ropa COOTBETCTBEHHO (MepeBeneHo
no kypcy Ha 31 gekabpsi 2002 roga).

2002
lMoka3atenn oT4eTa 0 (HMHAHCOBbIX pesynbratax
Loxopabl 3218
Mpun6bING OT ONepaLynoHHON JesTenbHOCTH 822
Yuctas npubsbinb 607
OcHoBsHble uHaHcoBble nokasarenu 3a 2002 rog MMobanTen, puHaHCOBbIE pe3ynbTaThl
KOTOPOro He 6biNN KOHCONMMANPOBaHbI B KOHCONMANPOBAHHOM OT4eTHOCTU pynnbl, 6binn
cnepyowmmn (nepeeegeHo no Kypcy Ha 31 gekabps 2002 roga):
2002
[Mokazatenu oT4eTa 0 (OMHAHCOBbIX Pe3ynbTaTax
[oxoabl 395
Y6bITOK OT ONepauynoHHON AeATeNbHOCTY (294)
YucTbIl yObITOK (344)

ArpervipoBaHHble hnHaHcoBble NokasaTtenu fongeH Tenekom — CyLeCcTBEHHON 3aBUCMON
KOMMaHnK, y4nuTbiBaeMON No MeTody [0oneBoro ydactusi — 3a 2003 rog 6buin cnegyowymm
(nepeBepneHo no Kypcy Ha 31 pekabps 2003 r.):

2003
Moka3atenn oT4eTa 0 (HMHAHCOBbIX pe3ynbraTax
[oxoabl 10619
Mpun6bINb OT ONEPALNOHHON [esTENbHOCTH 2 054
Yucras npubbins 1633
[Mokazarenu hMHaHCOBOrO COCTOAHUS
060pOTHbIE aKTMBbI 5542
BHE060pPOTHbIE aKTUBbI 15937
KpatkocpouHble 0653aTeNnbCTBa 2944
[lonrocpo4Hble 0693aTenscTa 1365
YucTble akTuBbI 17 090

Hosblie ctanpgapTtbl FTAAIN CLUA, npuHsaTbie B 2004 rogy

lpynna npumeHuna TpebosanHus Onpegenerust LIFHB Ne 00-21 «Y4yeT MynsTyNpOayKTHbIX
cxeMm nony4eHus goxopos». LIFTHB Ne 00-21 kacaeTcsa [orosBopoB, NogpasyMeBaroLLmxX
npopaxy 6osee 4em 0QHOIO ToBapa UM yCiyru U BCTYNMBLUKX B cuily nocne 31 gekabps
2003 roga, 1 51 NPeAnnCLIBaET, B Cllydae HeOOXOAMMOCTU, y4MTbIBaTb KaXKayto NOCTaBKy
OTAEeNbHO, a, CrefoBaTesNlbHO, U OTAENbHO YYMTbIBATb COOTBETCTBYIOLLYIO HYaCTb AOXOAA.
Mpu Hanmuuy Taknx ycnoswuii, TpebyroLwmnx pasfaensHoe Npu3HaHue 4OXOQ0B, Bbipyyka
pacnpegenseTca cpean pPasnmnyHbIX 31EMEHTOB NPOMOPLIMOHANBHO NX OTHOCUTENBHOW
crnpasensIMBON CTOUMOCTM, MPUYEM BbIPy4Ka OT KaXK[Oro KOMMOHEHTa NOCTaBOK MPU3HAETCH,
Korga oHa 3apaboTaHa 1 peanuaosaHa. [MprumeHeHne Onpepenexust LIFTHB Ne 00-21

He oKasasio CyLLECTBEHHOrO BIMSHNS Ha Pe3ysbTaTbl XO3ANCTBEHHOW AEATENbHOCTY,
p1MHaAHCOBOE MONOXKEHNE N AEHEXHbIE MOTOKM [Pynmbl.
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lpynna npumenuna TpebosaHus Onpepenexus LIFTHB Ne 01-8 «Onpepenenvie Hann4us

B cOeNke apeHaHbIX 0683aTenbCTB» B OTHOLLEHUW COMialleHuniA, BCTYMNMBLUMX B CUAYy Nocne

31 pekabpsi 2003 roga. Onpepenerune LIFTHB Ne 01-8 pasbsicHSIET, Kak OnpenenuTb, NPUCyTCT-
BYIOT NI B CAENKE apeHaHble obs3aTtennctsa, cootBeTcTBytowme NCPO /SFAS/ Ne 13 «Yyer
apeHaHbIX 06s3aTeNbCTB», U TPEeBYET yveTa apeHabl Ansi CornalleHunid, B NPsiMO Unn
KOCBEHHO (hopMe nepeatoLLmx npaBo UCMOb30BaHUs (UM KOHTPOSIb) ONpeaeneHHbIX
OCHOBHbIX cpepcTs. MNpumeHeHne Onpepenenns LIFTHB Ne 01-8 He okasano CyLeCTBEeHHOro
BNUSIHUSI HA PE3YNbTaThl XO3ANCTBEHHON OESTENBHOCTY, (DMHAHCOBOE MOJSIOXKEHNE Y [EHEXHbIE
notoku Mpynnbl.

Mpynna npuHana octaBLuMecst nepexofHble nonoxxeHust iutepnpetauum Ne 46R (PUIH /FIN/

Ne 46R) «KoHconnpaums npeanpusTiin C NepeMEHHbIM y4acTeMs, BbinyLLeHHon CoBeTom no
Cranpaptam ®uHaHcosoro Y4yeta (CCOY /FASB/) K TPUMEHEHNIO B OTHOLLEHWN MPERNPUSATIN
C nepemeHHbIM ydacTuem («[MY»), cosparHbix go 1 despansa 2003 roga. [JaHHas nHTepnpeTa-
LSt MeHsIeT NpaBmna yyeTa 1 TpeboBaHnsi KOHCONMAALIMN, a TakXKe PackpbIThs nHhopmalmm
O COOTBETCTBYIOLLMX NPEQNPUATUSAX, BKIIOYAss KOMMNaHUM CNeunaibHOro HasHayeHus.
CornacHo ®UH Ne 46R, npeanpusitue cuntaetcs MY (1 nognexxuT KoHconmaauum), ecnm ero
COBOKYIMHbIA Kanutana ONpenensieTcs Kak HegoCTaTouHbIN A5t (PMHAHCMPOBAHUS XO3ANCTBEH-
HOW OesiTENbHOCTY 6e3 Kakon-nnbo SOMNOMHUTENBHON Cy6opaANHNPOBaHHON (PUHAHCOBON
NOAOEPXKKY, U XKe, ECNN HN OOVH 13 aKLMOHEPOB NPEeanpusaTns He obnagaet nprsHakamu
KOHTpoOnMpytoLLero akumoHepa. CTpykTypa, npuaHaHHas MY, nognexur koHconuaaumm

B OTYETHOCTU TOrO NPeanpusATUs, KOTopoe obnagaet 60MbLuel A0NER «NEPEMEHHOrO y4acTuns»
(T.e. NpeanpusATUS, KOTOPOE Hanbosee NOABEPKEHO SKOHOMUYECKIM PUCKaM, HO TaKKe MOXXET
1N OXnpaTb HanbosbLUNE BbIFOAbl OT U3MEHEHNS1 CTOMMOCTUN aKTMBOB 1 0bsi3aTtenscTs M1Y).

lpynna nmeet nepemeHHoe yvacTtue B Takux MY, roe lNpynna He SBASeTCA OCHOBHbIM
BblrogonpuobpeTaTenemM 1 rae ee nepemMeHHoOe y4acTre He SIBASIETCS CyLLECTBEHHbIM —

HW MO OTAENBHOCTU, HU B MX COBOKYNHOCTU. B nepuop nocne 31 saHBaps 2003 roga Mpynna
He coapasana [I1Y, B OTHOLIEeHN KOTOPbIX NOTpeboBanoch 6bl HEMEANEHHOE NPUMEHEHE
OVH Ne 46R.

N3meHeHus B npaBunax cocrasfieHusi (P MHAHCOBOW OTYETHOCTU

B TeyeHne 2003 1 2004 rr., BbILLAM B CBET HECKOMBKO HOBbIX CTAHAAPTOB, @ TaKXe UHTeprpe-
TaumWii Uy NONpaBoK K CYLLECTBYIOLLUM CTaHAapTaMm.

B HacTosiLee Bpemsi [pynna npou3BoauT OLEHKY BIIUSIHVS CNEAYHOLLNX HOBbIX UM OGHOBIEH-
HbIX CTAHAAPTOB W MHTEPNPETaLUMii Ha peaynsTaTbl CBOEN XO3ANCTBEHHON AesTeNIbHOCTY,
hVHaHCOBOE MOJOXKEHNE N AEHEXHbIE MOTOKNM, a TaKXKe padpabaTbiBaeT CTpaTernto
NMPVMEHEHNS STUX N3MEHEHUIA.

B pekabpe 2003 roga CCOY Bbinyctun NCPO Ne 132 (06HoBneHne 2003) «PackpbiTue
NH(OPMaLMM O MEHCUAX COTPYAHVNKOB U MHbIX BbiMnaTax COTPYAHNKaM NOCne X BbIXOAA Ha
neHcuto — nonpaeka K NCPO Ne 87, 88 n 106». [laHHOe Mono)keHne He N3MEHSIET HOPMaTUBbI
1 nNpaBuna oTpaxeHus B y4ete, npegnucaHHble NMCPO Ne 87, 88 n 106 nnu xe TpeboBaHus
K packpbiBaeMoii nHhopmMaumn, cogepxxalumecs B nepsoHadansHom NMCPO Ne 132. B coot-
BeTcTBUM ¢ MCDO Ne 132(R) TpebyeTca OONONHUTENBHOE PaCKpPbITVE aKTUBOB, O6nMraLuii,
[EHEXHbIX MOTOKOB 1 CTOMMOCTU BbIrof, 32 TOT WM MHOW Neprop, MO NEHCUOHHBLIM MNiaHam
C YCTaHOBJIEHHbIMM BbINaTamu, a TakKe ApYyrum ninaHam ¢ yCTaHOBJIEHHbIMW Bbinsiatamu
nocne BbIxofga PaboTHUKOB Ha NEeHCUIO. 5 MEHCUOHHbIX MNaHOB UHOCTPAHHBIX KOMMaHWiA
MCPO Ne 132(R) npuMeHsieTCst B OTHOLLIEHUM FOAOBbIX NEPNOAOB, 3aKaHYMBAOLLMIXCS Nocne
15 nioHs 2004 r. B HacTosiLee Bpemst [pynna NponsBOAUT OLEHKY BVSIHUSE HOBOrO
MonoxxeHust Ha pe3ynsTaThl XO3ANCTBEHHON AEATENbHOCTU, (PUHAHCOBOE MONOXEHVE

1 OEeHeXHble MOTOKU, a TakxXe paspabaTtbiBaeT CTpaTermo NPUMEHEHUS STUX N3MEHEHUI.

B Hos16pe 2004 ropa CCOY Bbinyctun MCPO Ne 151 «CTOMMOCTb TOBapHO-MaTepuanbHbIX
3anacoB — nonpaeka K BlonneTeHo MHeHNn 9KCnepToB Mo BonpocamM ByxranTepcKoro yveta
Ne 43 (ARB Ne 43), pasgen 4» (NMC®O Ne 151). JaHHoe [NonoXeHne npumeHsieTcs

K CTOMMOCTU 3amnacoB, KOTOpble BO3HUKN B TeYeHne hHaHCOBOro rofa, HaunHatoLwerocs
nocne 15 mioHsa 2005 r. Bonee paHHee NpUMeHeHVe [ONYCKAETCHA B OTHOLLEHUN Pacxoaos,
MOHECEHHbIX B TeYeHre Ioboro hMHaHCOBOro roga, HaudnHaroLwerocs nocne 24 Hos6ps
2004 r. MCPO Ne 151 fOMKHO NPUMEHSATLCS B OTHOLLEHNW ByayLLIVMX NEPUOAOB.

B nekabpe 2004 roga CC®Y Bbinyctuin NMCPO Ne 153 «O6MEH HELEHEXHBIMU aKTUBaMM —
nonpaeka kK MHeHuto CoseTa no npuHuunam byxrantepckoro yyeta Ne 29 (APB Ne 29)»
(MCDO Ne 153). MCPO Ne 153 , ycTpaHsieT UCKIOYEHNE, NpenycMmoTpeHHoe APB Ne 29 onsi
0BMEHVBaeMbIX CXOXUX NMPOU3BOACTBEHHbIX aKTVBOB, 11 YCTaHaBNMBAET BMECTO 3TOro obLiee
VCKJTIOYEHNE B OTHOLLEHNN 0OMEHA HEAEHEXHBIX aKTUBOB, HE HOCSLLIErO KOMMEPYECKMIA
xapakTtep. HefleHe)kHbIi 0O6MEH HOCUT KOMMEPYECKUIN XapakTep B TOM Cry4ae, ecnu
OXMOAeTCs, 4TO B pesysibrate Takoro obmeHa byayLume AeHeXXHbIe MOTOKN KOMMaHum
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cyuiecTBeHHO nameHsTes. NCPO Ne 153 genicTByeT B OTHOLLEHUN OOMEHA HEAEHEXHBIMU
aKTBamu, UMEIOLLIEro MECTO B OTHETHbIE NePMOAp!, Ha4YnHarowmecs nocne 15 noHs 2005 .
Bornee paHHee NprMeHeHre JOMYCKaeTCs B OTHOLLEHU OOMeHa HELEHEXXHbIMY aKTUBaMU,
VIMEBLLEro MECTO B OTHETHbIE Nepuodbl, Ha4nHaLwmecs nocne 16 gekabpsi 2004 r. MCOO

Ne 153 0OMKHO NPUMEHATBLCS B OTHOLLEHU ByayLimx neprodos. B HacTosiee Bpems [pynna
NPOU3BOAUT OLIEHKY BIUSIHUSI YKa3aHHOrO OOHOBMEHNST HA PE3YNbTaThbl XO3SIMCTBEHHOM
0eATeNbHOCTY, (hHAHCOBOE MOJIOXKEHME 1 AEHEXHbIE MOTOKY, a Takke paspabaTtbiBaeT
CcTpaTernio NPUMEHEHUS 3TUX N3MEHEHUIA.

B mapte 2004 roga LIFHB pocturna cornacusi no Onpegeneruio Ne 03-01 «3HadeHne
obecLeHeHns1, OTAIMYHOIO OT BPEMEHHOMO, 1 ero MPUMEHEHNE K HEKOTOPbIM (hMHAHCOBbIM
BnoxxeHunsm» (LIFHB Ne 03-1). [JaHHasi uHTepnpeTauusi faeT onpeaeneHne 06ecueHeHnto,

He ABNSAIOLLEMYCA BPEMEHHBIM, 11 Pa3bsACHSET NOPSOOK ero NPUMEHEHNs K AONrOBbIM

1 gonesbiM MHCTpyMeHTam B pamax [MCPO Ne 115 «YyeT HEKOTOPbIX BNOXEHWI B JONTOBbIE

1 0ONEBbIE MHCTPYMEHTbI». MeTogonorusi 06ecLeHeHNs MHBECTULNIA, YYTbIBAEMbIX MO METOAY
[0NEeBOro y4acTysl, OCHOBbIBAETCS Ha MOHATUM «He BpeMeHHbI». LIFTHB gocTurna koHceHcyca,
YTO CnepyeT PyKOBOACTBOBAaTLCH pekomeHpaumsamu LIFHB Ne 03-1 npu onpegenexHun,

B Cly4ae 06eCLEeHeHNs BNOXXEHMS, SIBASIETCSA NI Takoe 06eCLieHeHNE HE BPEMEHHbIM, a TakXe
oueHkn obecueHeHnst. LIFHB Ne 03-1 npumeHsinochb anst OLeHKM He BPEMEHHOMO 06eCLIEHEHMS,
NPon3BOAVMMOro B OTHETHbIE NMeproabl nocne 15 uoHs 2004 roga. CCOY npepnncan oTNoXUTb
[aty BCTYMJIEHUSI B CUJTy B OTHOLLEHMIN PYKOBOACTBA MO OLEHKE 1 MPU3HaHNIO KOTopoe
copepxmtes B naparpadax 10-20 LIF'HB Ne 03-1.

B mapTte 2004 ropa LIFHB pgocturna koHceHcyca no OnpeneneHnto Ne 03-16 «Y4eT BnoXxeHuin
B KOMMaHUM C OrPaHNYeHHON OTBETCTBEHHOCTLIO» (LIFTHB Ne 03-16). daHHoe Onpenenervie
COOEPXUT Pa3bsACHEHNS 06 yHeTe BNOXEHNS B KOMMAHNIO C OFPaHNYEHHOM OTBETCTBEHHOCTbIO,
KOTOpasi OTAENbHO YYUTLIBAET OO KaXXO0ro MHBECTOPA, UCMONb3ys 3aTpaTHbI METoA U
meTog ponesoro yyactusi. LIFHB Ne 03-16 nprMeHseTcst B OTHOLLEHMIN BCEX BIIOXKEHNN

B KOMMaHWUN C OrpaHN4eHHON OTBETCTBEHHOCTLIO 32 OTHETHbIE Nepuogpl nocne 15 noHs 2004 .

B utone 2004 ropa LIFHB pocturna koHceHcyca no OnpepeneHuio Ne 02-14 «Cnenyet

1IN UHBECTOPY MPUMEHATb METOA OONEBOr0 YHacThs B OTHOLLEHUN BIIOXKEHWA, OTANYHbIX
OT 06bIKHOBEHHbIX akuuii» (LIFHB Ne 02-14). LIFHB Ne 02-14 npegnuceiBaeT MHBECTOPY
NPYMEHSATb METOA, [ONEBOrO Y4aCTUSA K BIOXKEHNAM B OObIKHOBEHHbIE akLu Kopropauum nim
aHanorn o6bIKHOBEHHbIX aKLMii Kopriopauum, B TOM Crlyvae, ecn NHBECTOP UMEeeT
BO3MOXXHOCTb OKa3sblBaTb 3HAYNTENbHOE BAVSHWE Ha ONepauvoHHY0 1 (OUHAHCOBYIO
MONMTUKY OObEKTa MHBECTULMIA. B OTHOLLEHNM TEX BNIOXEHWUI B KOpnopauuu, KOTopble He
ABNSIOTCA UHBECTULMAMY B OObIKHOBEHHBIE aKLMW UM UX aHanoru, HO KOTOpble paHblle
y4uTbIBANMCh MHBECTOPOM MO MeToay Aonesoro ydacTus, LIFHB Ne 02-14 oTmeHsieT
NPYMEHEeHne [aHHOro MeToAa, NOKa 3TOro He NOTPEOYIOT MHble NMPYMEHSEMbIE NpasBunia.
LIFHB Ne 02-14 geicTByeT B OTHOLLEHWM OTYETHbIX NepropoB, HavnHas ¢ 15 ceHTabps
2004 ropa. BrnvsiHme ot npuHaTua nonoxxeHuit LIFTHB Ne 02-14, ecnn TakoBoe 6yfeT MMeTb
MECTO, AO/MKHO OTPaXKaTbCs Kak 3PdEeKT OT N3MEHEHNS NMPUHLIMMOB yyeTa.

ﬂpennonaraeTcn, YTO NPUHATNE Clefyolmnx HOBbIX NN OBHOBMEHHbIX CTaHOapToB
n I/IHTepI'IpeTaLWIVI HE OKa)KeT CyLLeCTBEHHOro BNMNAHUA Ha pe3ynbTraTtbl AeATeNIbHOCTH,
dI)I/IHaHCOBOG NnoNnoXXeHne N AeHeXXHble MNOTOKN rpyl'll'lbl:

e [1ICPO Ne 123 (06HOBREeHNe 2004) «Bbinnatbl B hopme akuuii»

e [1CPO Ne 152 «Y4eT caenok ¢ HeABMKMMOCTLIO C pasfeneHnemM Bo BpeEMEHUN — nonpaska
K MCPO NeNe 66 1 67»

e LIFHB Ne 04-1 «Y4eT paHee CyLLeCTBOBaBLUMX OTHOLUEHNI Mexay 06bequHNBLUNMUCS
KOMMaHMsIMU»
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Hwxe npepcTaBneHbl AaHHbIE KOHCONMMAMPOBAHHOIO OT4YeTa 06 3MEHEHUN COOCTBEHHbIX
CpefacTB akUMOHEPOB 11 COBOKYMHOM fJoxofe B cooTBeTcTBumn ¢ FTAAIN CLUA 3a rogpl,
3akaH4ymBatomecs 31 gekabps 2004, 2003 n 2002 ropa:

06bIKHOBEHHbIE MpusunernposaxHble
aKuum aKumm HakonneHHblii Wroro
Akuwmo- Akumo-  Hepacnipe Npo4uit - COBCTBEHHbIE
Konnyectso HepHbii Konn4ectBo  HepHbli  [ieneHHas COBOKYMHbIN cpeacTsa
aKuMi - KanuTan aKUWA  Kanutan — mpubbinb JIOXOf,  aKLMOHEpOB
Canbpo Ha 1 auBapsa 2002 ropa 728 696 320 75 242 831 469 25 53 479 2N 53 850

COBOKYMHbI [OX04
YucTas npubbinb (C y4eTom
KOpPeKTMpOBKM, CM. [pumeyanue 2) - - - - 134 - 134
HepeannsosanHas npnbbiib
M0 (DMHAHCOBbLIM BIOXKEHUAM

An1sl BO3MOXKHOI NpoAaxm - - - - - 4 M
COBOKYMHbI AOX0A, - - - - 134 4 175
[usuaeHgsl 32 2001 rog - - - - (399) - (399)

Canbpo Ha 31 gekabps 2002 roga
(c y4eToM KOppPeKTUPOBKH,
cm. Mpumeyanme 2) 728 696 320 75 242 831469 25 53214 312 53 626

COBOKYMHbI [OX04
YuCTbI YOLITOK (C y4eTOM
KOPPEKTMPOBKM, CM. lMpumeyaHme 2) - - - - (171) - (1n)
HepeannsosanHas npn6binb
M0 (OMHAHCOBbIM BIOXEHUAM

L0151 BO3MOXXHO Npofaxu - - - - - 51 51
COBOKYMHbIIA YObITOK - - - - (171) 51 (120)
[OusupeHasl 3a 2002 roa - - - - (706) - (706)

Canbpo Ha 31 gekabps 2003 roga
(C y4eTOM KOPpEKTUPOBKH,
cm. Mpumeyanue 2) 728 696 320 75 242 831469 25 52 337 363 52 800

COBOKYMHbI [OX04
Yucras npubbinb - - - - 3679 - 3679
HepeanuaosaHHas npubbiib
M0 (DMHAHCOBbIM BIOXKEHNAM

A5t BOSMOXHON NPOAaXK - - - - - 32 32
COBOKYMHbI [OX0[ - - - - 3679 32 3711
[OvenaeHabl 3a 2003 rog - - - - (1430) - (1.430)
Canbpio Ha 31 fnexa6ps 2004 ropa 728 696 320 75 242 831469 25 54 586 395 55 081
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KOHTAKTHAA NH®OPMALUA

OAO «PocTtenekom»

Opugnyeckuii agpec:
Poccus, 127091, r. Mockea,
yn. Oeneratckas, g. 5
[MouToBLI agpec:
Poccus, 125047, r. Mockea,
yn. 1-5 Teepckas-Amckas, g. 14
Ten.: (7 095) 972 8283
®dakc: (7 095) 787 2850
ALpec 31eKTPOHHON MOYThI:
rostelecom@hgq.rt.ru
www.rt.ru

AvpeKkuus no ceBsA3sM

C 06 EecCTBEHHOCTbIO U UHBECTOPaMun

AHTOH KnumeHKo

LOupekTop

Ten.: (7 095) 973 9973

®dakc: (7 095) 973 9977

ALpec 371eKTPOHHON MOYThI:
rostelecom@rostelecom.ru

KopnopaTuBHbIii cekpeTapb

Onbra Moxopesa

Ten.: (7 095) 973 9921

dakc: (7 095) 787 2850

Agpec 37EKTPOHHON MOYThI:
rtkm@rostelecom.ru

Peectpopaepxartenb
3A0 «Perucrpartop-CBsA3b»

Opugnyeckuii agpec:
107078, r. MockBa,
yn. KanaHyeBckas, g. 15A
[MouTOBLIV agpec:
107078, r. MockBa,
yn. KanaHyeBckas, . 15A, a/a 45
Ten. / dpakc: (7 095) 933 4221
ALpec aNeKTPOHHOW NOYThI:
regsw@asvt.ru
WWW.regsv.ru

He3aBucumbiii ayautop
3AO0 «IpHCT 3HA, AHr BHewaypuT»

Opugnyecknii agpec:
115035, . MockBa,
CapoBHu4eckas Hab., o. 77/1
Ten.: (7 095) 705 9700
®dakce: (7 095) 755 9701
Agpec 3MeKTPOHHON MOYThI:
moscow@ru.ey.com
WWW.ey.com

Agey Tomesh

An3aiiH



